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2= == WHEREAS; all:of the terms and provisions of the.Iowa Code Section 654 18shall apply herein:

AGREEMENT BETWEEN EXCHANGE STATE BANK (HEREINAFTER REFERRED TO AS “LENDER”)

AND N.C. LTD.(HEREINAFTER REFERRED TO AS “BORROWER”) TO PROCEED WITH IOWA NON-
JUDICIAL VOLUNTARY FORECLOSURE PROCEDURE PURSUANT TO IOWA CODE §654.18.

WHEREAS, the above named Lender has a Real Estate Mortgage which encumbers the following described real

estate to wit:

Lot one(1) of Prairie Ridge Estates Subdivision, a part of the North half (2) of the Northeast
Quarter (%), the Southwest Quarter (*4) of the Northeast Quarter (‘%) and the Northeast
Quarter (') of the Northwest Quarter (%) of Section Twenty (20), Township Seventy-Seven
(77) North, Range Twenty-Seven (27) West of the 5 P.M., Madison County, lowa.

WHEREAS, said Mortgage was given by N.C. Ltd. to Lender, said Mortgage being dated June 28, 2002 and filed

for record in the office of the County Recorder on August 9,2002 at 8:11 A.M. being recorded in Book 2002 at Page

3894,

[T IS HEREBY AGREED AS FOLLOWS:

That the above named Borrower, N.C. Ltd. shall execute and deliver to the above named Lender, Exchange

State Bank, a Quit Claim Deed conveying all of the right, title, and interest of the above named Borrower to

the above described real estate located in Madison County, lowa. Lender waives all rights to a deficiency

judgment if the proceeds from the sale of the property are insufficient to satisfy the amounts of the

mortgage.

That said Lender, Exchange State Bank, shall send by Certified Mail, Return Receipt Requested, a Notice

to all junior lien , judgment, and mortgage holders of record as of the date of the conveyance, stating that all  _

-

junior tien , judgment, and mortgage holders of record, have thirty (30) days from tii¢"dai€ 6f maiiing 10

execute any right of redemption. The Federal Government has sixty (60) days from the date of mailing to

— e ——

execute any right of redemption.

That the above named Lender, Exchange State Bank, shall furnish to Borrower, N.C.Ltd., a completed

form, in duplicate, captioned “Disclostire arid Notice of Cancéllatio
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This form’is attached to this written

agreement, marked Exhibit “A”, and by reference made a part hereof. If not executed by N.C. Ltd. within

five (5) days from the date of this transaction, N.C. Ltd. will be barred from recinding this transaction in the

future.

That any and all junior lien, judgment, or mortgage holders receiving Notice from the above named Lendér,
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pursuant to lowa Code Section 654.18(1)(e) is sent.. Said redemption shall be made by payment to the
above named Lender, as indicated by the above referenced Real Estate Mortgage, including any protective
advancements pursuant to lowa Code Chapter 629. Upon such payment, Lender herein shall convey the
property by Quit Claim Deed to the redeeming junior lien, judgment, or mortgage holder.
5. That each party is acknowledged that they have received a completely signed copy of this Agreement.
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STATE OF IOWA)
) ss:
COUNTY OF )

&
On this / LF& /17 dayof: @\Nua \'\1 , 2004, before me, the undersigned, a Notary Public in and for said

County and state ,personally appeared A\ angd m SC.L\,&(_ 2y 6"’ ‘0(5)4-
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s to me persondlly Known, w n, who bemg 5y The dul;\,‘“’”‘“—"—‘"‘*"-*

sworn, did say that he acknowledged the execution of this instrument to be his voluntary act and deed.
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to me personally known, who, being by me duly
sworm, did say that he acknowledged the execution of this instrument to be his voluntary act and deed.

Notary Publi'c in and

it the State of Iowa




STATE OF IOWA , COUNTY OF ?OIK

This instrument was acknowledged before me on JLLS . ]_cl , Q,O(f), by Russell

Schoenauer, Jr. as President of N.C. Ltd., on behalf of said corporation as fiductary.
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, Notary Public

._.i“'t ANGELA HARIMAN
Cmmss:on Number 734552
My Commission Expires
May 15, 2008




