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OPEN-END REAL ESTATE MORTGAGE
{With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is 06-22-2006 and the parties and their addresses
are as follows:

MORTGAGOR: M.NEWTON CONSTRUGTION, INC., AN IOWA CORPORATION
P.0. BOX 537
WINTERSET, 1A 60273

[ Refer to the Addendum which is attached and incorporated herein for additional Mortgagers.

LENDER: POLK COUNTY BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF I0WA
5601 MERLE HAY ROAD, P.0. BOX 200
JOHNSTON, 1A 50131

2. MORTGAGE. Far good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

following described property:| or pve (o) 1N BLOCK FOUR (4] OF BIRCHWOOD ESTATES PLAT NO. 1, AN ADDITION TO THE CITY OF WINTERSET,

MADISON COUNTY, IOWA.

The property is located in MADISON at 815 16TH AVENUE N.
{County)

. WINTERSET , lowa 50273
{Address) {City) {Zip Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, ail and gas rights, crops, timber, all
diversion payments or third party payments made te crop producers, and ali existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the reai estate described
above (all referred to as "Property"}. The term Property also includes, but is not limited to, any and all water wells,
water, ditches, reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated
with the Property, however established.

NOTICE: THIS MORTGAGE SECURES CREDIT {N THE AMOUNT OF $ 192.850.00 . LOANS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

IOWA - AGRICULTURAL/COMMERCIAL REAL ESTATE SECURITY INSTRUMENT 1page 1 of &)
[NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) pag
Expere® ©1993, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESI-IA 10/8/2003





REL 8-23-06, 2006-3465


£002/8/01 VHISIH-0IDY WIoJ NI ‘BRO[D IS OU] “SWalsAS simjued L00Z "E66L O @IS
(g jo 7 obed) )

:Buipuelsino sulewsl 1ga(] pasmnoag oyl se Buo) se Buinunuod ag
lIeys yalym suolejuasasdal pue sapuesem Buimoljoy syl Japus 01 sayew soBeBliopy ‘{uoneziuefio Jeylo Jo uonelodiod
B s yons) uosied |einieu B uey) Jeylo Aus ue s| JoBeBuoy J| "SNOILYLNIS3HdIY NV SAILNVHHVM ALILN3

afeBliopy sIYl jo alep ayl jo st me| Aq palgiyodd s1 11 4 SUOIIBN)IS BAOQE Sy} Ul JUatlARd puetusp 10U AW Japua
‘1aAsMOH *Allus Jejiliis 40 uonelodios e Jo 32015 Bunoa 8yl Jo Juesiad Gz ueyl siow Jo diysiaumo Ul abueyo e s| aiauy
(g} Jo !Amua repuwis 1o diysisuned e Jo s1aquiaw Jo Jaquuinu Jo AIRUSpl 8Y) Jeyls ul abueyo e S| aleyl (Z) Ipadsjsued] o
Plos s1 106eBLIOW Ul 152481U1 [B1D14BUSG B (|} I JuBWAed aleIpswiwl puewsp Asw Japual ‘(uoiteziuelilo Jaylo 10 uoileiodiod
e se Yons) uosied |eaneu e ueyl Jeylo Alnus ue s) joBebliol Ji "HOOVYOLYOW JHL NI LSIHILNI NV 40 HIJISNVHL
. : ‘paseajal s) abeblioly Syl pue [|ng ul pled st 1qe( palndag ayl |lun 108j)8
Ut ulewal jjeys pue Auedold 8yl Ylm uni [|BYys Jueusaod s|yj Amsedoid ayi jo ued Aue lo jje o} 1saiaiul Aue sapn|oul
_osje ,Auadold, wirer ayl ‘uonoes siUl jo sasodind syl lo4 sjqedndde se ‘(LG "H'4'D L) me| |elspsl Ag pasodu
suooisal ayl 01 108lqns ag (eys UoI10as SIYy) ‘eouapissl ¢ Jobeblioy sapn|oul Allsdold ay) J ‘1sAamoly ‘Auladold syl uo
2sayl Jo AUB 10} 10BAIUCD IO ‘9[BS 1O ‘JBJSUBI ‘IOUBIQUINDUA ‘Ual} Aue Jo uoleald ayl uodn ajqeied pue anp AjsieIpawwl
8gq 01 192Q paindeg 8yl Jo eduejeq a4lue 8yl elefosp ‘uondo si e ‘Aew Jepus] 'JHONVHIWNONT HO 3TVS NO INa
‘Bunm Ul S1U9SU00
lepuaT ssajun 1uowisalbe Aplinoas 10 1sng) Jo pasp ‘abebuow isylo syl ‘Ag psinoas juswssibe Jo ajou Aue
lapun sadueaApe aininy Aue 1daode 1o 1sanbal 0] JoU pue ‘Jo UOISUAIXa 10 uojjealipow Aue jjulad Jo ayew o) JoN ‘D
'19pIoyY 9yl wolj saAaleoal JobeBllio eyl saojou Aue 1apusT 0} 18Aljap Apdwoid o] ‘g
'SIUBUBAOY {8 Ylm A)dilod 1o wiopiad 0] pue anp uaym siuswaAied ||e ajew o] 'y
s5a1Be tobeblio ‘abBebliop
siyl 18A0 Aluoud aaey Aew 1Byl pue Alladold 8yl U0 BOUBIGUINSUA JO 152481Ul AlUNDaS Jold e paleald eyl uawnoop
uall Jaylo Jo juawiealbe AJINOSS ‘Isnil Jo poep ‘sbeblious Jeylo Aue 01 piebel YUAA "S1STHALINI ALHNDSAS HOIHd
‘Alladoug oyl ulelulew 10 3o dw) 01 s{BlIaIEW 1O IogR)
Arddne oym sanied 1suiebe aaey Aew JoBeBlioly Ydiym sosuajep o swieo ‘syyBi Aue ‘JapuaT Aq paisanbal se ‘Iapuan
0} ubisse o} saolbe JoBeBlop 'sbeBlol] sIYl Jo ual eyl Jiedw pjnom eyl suled Aue 1suleBe Auedold a8y o) e
puajap [im loBeblol usliAed s 1obebliopy Buisuapiag 1d1293) Y} pue anp ale slunowe Yons 1ey) Sad[0U e 4o sa1dod
lapua 01 epiaoid 03 JoBeBliop alinbal Aew Japuat 'anp uaym Alledold eyl 01 Bune|ss sebieyd 1aylo pue ‘seiun ‘spual
punolf ‘slusulAed ases| 'SaoUBIQUINDUD ‘Susl| ‘sluswissasse ‘saxel |le Aed i soBeBuop ‘UL ISNIVOY SWIVID
‘plosal Jo sasuUBIUINIUS JO) 1de0Xa ‘palsquindulun
s Alladoid ay) 1eyl siuelem pue Aledold syl sBeBiiow pue ‘||as ‘AsAuoo ‘juediem ‘uieBieq ‘uelB o1 1yBl eyl sey pue
abebuoy siyl AQ peAeaucD aleise ayl Jo pezias Alngame| si Jobefliopy eyl siueuaaco JoBeBloy *I1LIL 40 ALNVYHHYM
‘aBeBuIol SI1Y) 10 1g8(Q JO 90USPIAT BYL jO
SWIa] 8yl ylm SDUBPIODIE W PUR aNp uaym e paindag eyl uo suawAed (e ayew ol sealbe JoBeBloly "SINIWAY
'UoISS198al O
Y6 81 Jo sonou paiinbai Aue salb 01 s|ie) Jopua 4l lo ebeBiioly siy) Inoge einsolRsIP padinbal Aug @j)ew o] ‘1qap JaYio
yons 03 10adsal yum 's|ie) Jepust J 1qep Jaylo Aue ainoes 1ou (1m aBeBuo SIyL 'si8Ulo pue JoBeblio alow Jo suo Aue
lo ‘ioBebLIoly aI0W Jo suo Aue Aq paundul Jo 01 UBAIB Ble Jelyl A0ge Paquosep suonebiqo aininy PUB SA0UBAPE aJininy
lle 8indes ((Im abebuopy sy 1ey) saalbe Jobeblop yoes ‘10beblioly se abeBliop syl subls uosiad auo ueyl alow J|
"1qap 8y3 01 Buie|as esimiayio o ‘Bujdluesenb ‘Bulinoes abeblop
Aue pue iapus o} JobBefiloW Aq 1gep e BuiduepiAS JuaLLNIISU| AU JO SIS Yl Japun saueuloylad s JoBeBLIO) ']
19 Jo 80UdBPIAT Syl U] PaPIACLD S “aWIIL 01 SWII) oY) ‘108))e Ul s1ked 1seybiy ayl 1B 1seus1ul snid ‘aBeBuopy
SH1 JO SUB) Byl fapun Jspua] AQ peundul sasuadxa pue pasueApe sSWins J1ayle Aue pue anjea 3 pue Aledold
ay} Bunoslold ssimisylo lo Buialasald ‘Bulnsul 1oj Jopus AQ paiInoul sesuedxe pue paoueApe SWNS jeUOlIPRe IV 'd
*lapua pue lobebuoy
usamleq luetussibe lunoooe lsodep Aue o1 Bunejes syelpisAo loj seld|igey ‘ol palul 10U Ing ‘Bupnioul
‘Mmel Ag penqiyold 10U tuS1Xe Bl 01 ‘as|ie Jelk] ABW IO 1SIXS MOU YdIym ‘1apus 01 semo JoBebliop suonebi|qo iy
‘1997 jo
adUapIAg 8yl jo esodind ay) o) parejaiun Jo palejal sem 1eyr asodind Aue 10} pelnodul ele SUORER|O JO SIDOUBAPE
2inminy YONS 10U 10 JAYISYM PUE 1qep JO adUDPIAD ayl Ul 0) pallajal Aljesyioads si ebeblLIOl SIYL lou 1o i8yiaym
afefLIOW SIUL J8yle POIN0AXe JO MOU Bunsixa 1gsp JO 20UIPIAG 19410 1o ‘Aluelenb ‘10e11U0D ‘sjou Alossiuosd
Aue Jspun Japuaq o1 loBeBluopy Jo suouebijgo esniny Jayio Jo ioBeBliopy 01 1:apusT wWos S8OUBAPE 91NN ||V ‘g

2

JOYOLHOW SIHL DNiLiD Y3AT0SLVYHM NOSYIH ANY HOA SILON LNINDISANS ANV ONY SD0Z-ZZ-90 031va 310N ‘forep Atumew
‘s 1SN “JUnowr ajou ‘streu s samonrog 58) (1090 0 90UBPIAT) SUCIINIASYNS 1O SUOIlBOIJIpOW ‘SiEMAUS)
‘SUDISUSIXS || pue mo[aq paquossp 14ap O 8ouspiae laylo Jo (ssljAtueiend ‘(s)1oesu00 ‘(s)elou AJossiwoid ay) 'y
iBuimoljo) syl ‘o1 peaw; tou s)Inq ‘sepnjaul ,1gqeq paindes, wiey eyl ‘aIaNIdIA 183d AIUNIIS
‘Bulllim ereledas e U 0f paaifie aq 01 Pseu PINOM JUSWILILIWOD Lons AUY ‘JuUnowe AUe U SeoueApE
10 sUBO| 8iNIN} IO [eUSNIPpE Sl 01 JUSLIIUILICD B 2ININSUOD ||eys ‘1easmoy ‘abebliop siyl ul BulyioN "psdueAspe aq
194 10U Aew Led Jo (e yBnoyl usae abeblioly syl Aq peinaes ale ‘suoneBiqo aimny Jeylo yum Buose ‘pue psieidwaition
ale seoueApe aimng ‘eBeBloy s Ul paulelucd SlUBUBA0D B} Jo Aue wiopad ol pue Alunoes s,Jopus 108104d o)
aBeBlioly Siyl Jo SWIe) BY) 1epun apeLl {SIJUBRADE UDNS UO PBNIODE Isalalul Jo) sasueape 01 Ajdde 1ou saop pue abebriopy
SiY1 03 Juensind apew AjpljeA seBieyo Jaylo pur s89) ,SA9UI011E ‘SUOISS|LULIOD aBeJaXCIq ‘§88) USLULILIWOD ‘SabieyD ueo)
'183431U1 @pPN|2U] JOU S0P JUNCWE JO UONBIIWI| SIY| 'SAOQE PBIEIS JUNOWE Byl PABOXS 10U ||BYS 8wl suo Aue je abebliopy
SiUl Ag peindas (pauyep Jeljealey) 1qeq peindeg eyl jo junowe |edipuud [e101 8yl ‘LINIT NOILYDIIE0 WNWIXYIN

L

4

‘€



12.

13.

14.

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation [or
organization}. Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has
the power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to do so in each state in which Mortgagor operates,

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used
any other trade or fictitious name. Without Lender's prior written consent, Mortgagor does not and will not use
any other name and will preserve its existing name, trade names and franchises until the Secured Debt is

satisfied.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and make
all repairs that are reasonably necessary, Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without tender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made under law or regulation regarding use, ownership and occupancy of the Property, Mortgagor will comply
with all legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor
also agrees that the nature of the occupancy and use will not change without Lender's prior written consent,
No portion of the Property will be removed, demolished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor
shall not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agents may, at
Lendet’s option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of
the Praperty shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.
AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any other
mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appaints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance, if any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.
Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving ot otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.
ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, warrants, conveys and mortgages 1o
Lender as additional security all the right, title and interest in the following (Property}.

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use
and occupancy of the Property, including but not limited to, any extensions, renewals, maodifications or
replacements {Leases).

B. Rents, issues and profits, including but not fimited to, security deposits, minimum rents, percentage rents,
additional rents, common area maintenance charges, parking charges, real estate taxes, other applicable taxes,
insurance premium contributions, liguidated damages following default, cancellation premiums, "loss of rents”
insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general intangibles,
and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the use or
occupancy of the whole or any part of the Property (Rents),

In the event any item listed as Leases or Rents is determined to be personal property, this Assignment will also be
regarded as a security agreement,

Mortgagor will promptly provide Lender with copies of the Leases and will certify these Leases are true and correct
copies. The existing Leases will be provided on execution of the Assignment, and all future Leases and any other
information with respect to these Leases will be provided immediately after they are executed. Mortgagor may collect,
receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any Rents
due in future lease periods, unless Mortgagor first obtains Lender's written consent. Upon default, Mortgagor will receive
any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. When Lender so directs,
Mortgagor will endorse and deliver any payments of Rents from the Property to Lender. Amounts collected will be
applied at Lender's discretion to the Secured Debts, the costs of managing, protecting and preserving the Property, and
other necessary expenses. Mortgagor agrees that this Security Instrument is immediately effective between Mortgagor
and Lender and effective as to third parties on the recording of this Assignment, This Security Instrument will remain
effective during any statutory redemption period until the Secured Debts are satisfied.

As long as this Assignment is in effect, Mortgagor warrants and represents that no default exists under the Leases, and
the parties subject to the Leases have not violated any applicable law on leases, licenses and landlords and tenants.
Mortgagor, at its sole cost and expense, will keep, observe and perform, and require all other parties to the Leases to
comply with the Leases and any applicable law. If Morigagor or any party to the Lease defaults or fails to observe any
applicable law, Mortgagor will promptly notify Lender. If Mortgagor neglects or refuses to enforce compliance with the
terms of the Leases, then Lender may, at Lender's option, enforce compliance.

Mortgagor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the Property
covered by the Leases (unless the Leases so require} without Lender's consent. Mortgagor will not assign, compromise,
subordinate or encumber the Leases and Rents without Lender's prior written consent. Lender does not assume or
become liable for the Property's maintenance, depreciation, or othet losses or damages when Lender acts to manage,
protect or preserve the Property, except for losses and damages due to Lender’'s gross negligence or intentional torts.
Otherwise, Mortgagor will indemnify Lender and hold Lender harmless for all liability, loss or damage that Lender may
incur when Lender opts to exercise any of its remedies against any party obligated under the Leases. (page 3 of 8)

ExGar=® ©1993. 2001 Dankers Systems, Inc.. St. Cloud, MN Form AGCO-RESI-IA 10/8/2003
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tﬂortgagor and every tenant have been, are and shall remain in full compliance with any applicable Environmental
aw,

There are no underground storage tanks, private dumps or open wells located on or under the Property and no
such tank, dump or well will be added unless Lender first consents in writing.

. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm

th_a:.I all permits, licenses or approvals required by any applicable Envirenmental Law are obtained and complied
with.

Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any
Hazardous Substance on, under or about the Property; (2} the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or {3} whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law,

Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit
to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender’s approval.
Lender has the right, but not the obligaiion, to perform any of Mortgagor's obligations under this section at
Mortgagor's expense,

As a consequence of any breach of any representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation alt costs of litigation and attorneys' fees, which Lender and Lender's successors or assighs may
sustain: and {2) at Lender's discretion, Lender may release this Mortgage and in return Mortgagor will provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of
Lender's rights under this Mortgage.

Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

21. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means. Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authotizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or othes taking of all or any part of the Property. Such proceeds shail
be considered payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the
terms of any prior mortgage, deed of trust, security agreement or other lien document.

22, INSURANCE. Mortgagor agrees 1o maintain insurance as follows:

A,

c,

Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any other hazards, including floods or fiooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. What Lender requires pursuant to the preceding two sentences can change during the term of the
Secured Debt. The insurance catrier providing the insurance shall be chosen by Mortgagor subject 1o Lender's
approval, which shall not be unreasonably withheld, if Mortgagor fails to maintain the coverage descrihed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms
of this Mortgage.

All insurance policies and renswals shall be acceptable to Lender and shall include a standard "mortgags ciause”
and, where applicable, "lender loss payee clause," Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance., Lender shall have the right to hold the policies and rensewals. If Lender requires,
Mortgagor shall immediately give to Lender alt receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. lf the Property is
acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

Mo?tga;/or agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year's debt service, and required escrow account deposits {if agreed to
separately in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

5@@ @1993, 2001 Bankers Systems, Inc., §t. Cloud, MN Form AGCO-RESI-IA 10/8/2003
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[0 Additionat Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

O Actual authority was granted to the parties signing below by resolution signed and dated

Entity Name: M. NEWTON CONSTRUCTION, INC.

mm dy&d s

{Signature} MARTIN G. NEWTON, PRESIDENT & SECRETARY (Date) {Signature} (Datel

{Signature) {Date) {Signature} {Dats)}

[J Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and
acknowledgments,

ACKNOWLEDGMENT:
STATE OF , COUNTY OF } ss.
On this day of before me, a Notary
Public in the state of lowa, personally appeared

(Individual) to me known to be the personis} named in and who executed the foregoing instrument, and acknowledged that
executed the same as voluntary act and deed.

My commission expires:

{Notary Public)

Fxere=® ©1993, 2001 Bankers Systems, Inc., $t. Cloud, MN Form AGCO-RESI-IA 10/8/2003 {page 7 of 8}
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