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MORTGAGE
THIS IS A PURCHASE MONEY MORTGAGE

NOTICE: This Mortgage secures credit in the amount of $50,000.00. Loans and advances up to this amount,
together with interest, are senior to indebtedness to other creditors under subsequently recorded or filed
mortgages and liens, :

THIS MORTGAGE dated June 16, 2005, is made and executed between Ronald L. Seaton and L. Marie Seaten;
husband and wife as joint tenants and joint debtors (referred to below as "Grantor”) and Great Western Bank,
whose address is 610 W MclLane Street, PO Box 492, Osceola, |A 50213-0492 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valudble consideration, Grantér moftgages and conveys to Lendsr and grants to Lendér a security interest in
all of Grantor's right, title, and interest in and to the following described real property, together with all existing or subsequently erected or
affixed buildings, improvements and fixtures; rents and profits; all easements, rights of way, and appurienances; all water, water rights,
watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royaities, and profits relating to
the real property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™”) located in
Madison County, State of lowa:

Lot Seven (7) in Block One {1) of Clantons Addition to the Town of St Charles, Madison County, lowa
The Real Property or its address is commonly known as 305 West Sycamore, St Charles, IA.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the Property and all
Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and
Rents. The lien on the rents granted in this Mortgage shall be effective from the date of the Mortgage and not just in the event of default.

FUTURE ADVANCES. in addition to the Note, this Mortgage secures all future advances made by Lender to Grantor whether or not the
advances are made pursuant to a commitment. Specifically, without limitation, this Mortgage secures, in addition to the amounts
specified in the Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE
NOTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due and shall strictly perform all of Grantor's ebligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be
governed by the following provisions; None of the collateral for the Indebtedness constitutes, and none of the funds represented by the
indebtedness will be used to purchase: {1} Agricultural products or property used for an agricultural purpose as defined in lowa Code
Section 535.13; (2] Agricultural land as defined in lowa Code Section 9H1 (2} or 176.2 (1}; or (3} Property used for an agricuitural
purpose as defined in lowa Code Section 570.A.1 (2). Grantor represents and warrants that: (1) There are not now and will not be any
wells situated on the Property; (2) There are not now and will not be any solid waste disposal sites on the Property; {3) There are not
now and there will not be any hazardous wastes on the Property; (4} There are not now and there will not be any underground sterage
tanks on the Property.

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1} remain in possession and control of the Property;
{2} use, operate or manage the Property; and {3} collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary 1o preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1} During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substance by any person on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to believe
that there has been, except as previously disclosed to and acknowledged by Lender in writing, {a} any breach or violation of any
Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substance on, under, about or from the Property by any prior owners or occupants of the Property, or {c} any actual or
threatened litigation or claims of any kind by any person relating to such matters; and {3} Except as previously disclosed to and
acknowledged by Lender in writing, {a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property;
and {b) any such activity shall be conducted in compllance with all applicable federal, state, and local laws, regulations and
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property
to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property
with this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to .Gréate any responsibility or liability on the part of Lender to Grantor or to any other persen. The representations and
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MORTGAGE
Loan No: 112002815 {Continued) Page 3

remedies to which Lender may be entitled upon Default. _ ‘
WARRANTY: DEFENSE OF TITLE, - The following provisions relating to ownership of the Property are a part of this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all
liens and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, (b} Grantor has the full right, power, and
authority to execute and deliver this Mortgage to Lender, and {c) the liens granted hereby are not the type of Fen referred to in
Chapter 575 of the lowa Code Supplement, as now enacted or hereafter modified, amended or replaced. Grantor, for itseif and all
persons claiming by, through or under Grantor, agrees that it claims no lien or right to a lien of the type contemplated by Chapter 575
or any other chapter of the Code of lowa and further waives all notices and rights pursuant to said law with respect to the liens
hereby granted, and represents and warrants that it is the sole party entitled to do so and agrees to indemnify and hold harmless
Lender from any loss, damage, and costs, including reasonable attorneys' fees, threatened or suffered by Lender arising either directly
or indirectly as a result of any claim of the applicability of said law to the liens hereby granted.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property
against.the fawfulclaims: of all-persons. .In-1he event any action or proceeding is commenced that questions Grantor’s title or the
interest of Lender under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor ‘may be the nominal party in
such proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of
Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time
to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable
laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature, and shall remain in full force and effect until such
time as Grantor's Indebtedness shall be paid in full, .

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly
take such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own
choice, and Grantor will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemnad by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied
to the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of
all reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condempation.

iIMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental
taxes, fees and charges are a part of this Mortgage: :

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and
take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse
Lender for all taxes, as described below, together with ali expenses incurred in recording, perfecting or continuing this Mortgage,
including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

. ._Taxas.. The foliowing. shall constitute taxes to.which this section applies:. (1) a specific tax upon this type of Mortgage or upon ail or

" any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor which Grantor is authorized or required to

deduct from payments on the Indebtedness secured by this type of Mortgage; (3} a tax on this type of Mortgage chargeable against

the Lender ot the holder of the Note; and {4} a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have
the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as
provided below unless Grantor either {1} pays the tax before it becomes delinquent, or {2} contests the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part
of this Mortgage: -

Security Agreement. This instrument shall constitute a Security Agreemsent to the éx'tent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue Lender's
security intersst in the Rents and Personal Property. In addition to recording this Mortgage in the real property records, Lender may,
at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage as a
financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon
default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a.manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3} days after receipt of written demand from Lender to the extent permitted by applicable law.

Fixture Filing. From the date of its recording, this Mortgage shall be effactive as a financing statement filed as a fixture filing with
respect to the Personal Property and for this purpose, the name and address of the debtor is the name and address of Grantor as set
torth on the first page of this Mortgage and the name and address of the secured party is tha name and address of Lender as set forth
on the first page of this Mortgage.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information concerning the security
interest granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code) are as stated on the first page
of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornay-in-fact are a part of
this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause
to be made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded,
refiled, or rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all
such martgages, deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of
further assurance, certificates, and other documenis as may, in the sole opinion of Lender, be necessary or desirable in order to
effectuate, complete, perfect, continue, or preserve (1)  Grantor's obligations under the Note, this Mortgage, and the Related
Documents, and (2) the liens and security interests created by this Mortgage as first and prior liens on the Property, whether now
owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name
of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for
the purpose of making, executing, delivering, flling, recording, and daing all other things as may be necessary or desirable, in Lender's
sole opinion, to accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. -if Grantor pays all the Indebtedness, including without limitation all future advances, when due, and otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction
of this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's security interest in the




9p0J BMO| U810 AuB 10 ‘87'8T9 10 ‘£Z'8Z9 ‘97’879 SUOIDAS Spo7 emo| o3 ensind uondwapas jo pousd sy 8onpal o1 19919
‘uondo |0s $,1apue 1e 'Aew Jopuet 'aBeBLIOW SIYL JO BNEOIDBI0) JO WBAS aul ul “Jeyy ssaibe Aqeusy jolueln -uondwepay peuslioys

‘Anledoud [eay syl Jo ajes Aue Yua uoirounfuoo
ui apew aq Aew Auedold |Buosiag syl 4O BjES Auy "uoisodsip Jo 8[es Byl 4O BN 3y} Bi0gaq SAep (O1) ual 1ses| 12 uanB eanou
UBSWI lBUS S0llou B|qeuosesy "apew aq 03 §) Auadoly |euosIag Byl Jo uoIsodsip papualul Jeyo Jo ejes ajeand Aue Uaiym Jale awy
ay1 jo Jo Auedoly [euosiad sy} jo ejes syagnd Aue $0 acejd pue awil syl JO 83110U SjgeUOSES) lowuesn anlb |jeys sepus -sjes jo espop

. "Auedoud ayy Jo uoniod Aue 4o e uo 8jes olignd Aue 1e pig 0} papiue aq [jleys ispuaT ‘sejes alesedas AqQ Jo 9jes auo
u].‘Ajsieledas 10 Jay1eboy Aledoiy a1 Jo yed Aue Jo e ||9s 01 aai) 9q |lBYS 49pusT ‘seipaies pue sIybl su Butsiouexe u| 'payeysiew
Ausdolgd ay1 aney 0] B |2 pue Aue saAiem Aqasay roiuelsy ‘me| sigensidde Aq paauwued juoixe a1 o] ‘-Auoedosd ey jo epeg

“Aunba ut to me| 18 s|gRiieAR 10 B10N B3 40 aBeBLo Syt Ul papinosd seipawal PUe 3481 43L10 (| dABY |jeYS JopueT ‘selpaway JeRQ

"polisd uondwapal e Gunnp Auadold oy jo uoissassod ui ulewsas o)
‘me| BMO] Japun “JoJuBI) Jo s3yBu Aue 01 109lgns s| ydesBesed SIYL  sepuaT 4o purwap syl uodn Ajsreipaww Ayadoly syl sleoea (z)
10 "Ausdoid 2y 4o asn eyl 10} [eIUBS BjqELIOSEa) B Aed {L) Jeyys ‘vondo s,48pusT 1 ‘|leys pue Aliadosyd Byl 10 ssseyaund sy Jo Jepuas’
40 souelalns 1g JUeUS] B BWI028q |{BYS 10UEBID ‘I01UBID) JO Ynejap uodn Auedold syl Jo uoissessod 01 pepiue SOLUODBG BsIMIBY1o
#8puaT 10 sroqe pepiaoid se plos st Auedoid eyl seye Auedolg syl 4o uolssassod ul sujews) JoluelD | "e@dURIAYNG JB Adueus)

“uonoes syl ul papiaoad S1YBU BUL 4O BSIDIEXS SU1 WIDI) PEAIBIS] SIUNOWE (|2 40 Uojeoydde 13)4e Jepua o1 snp
S§s8uperqapul syl wr Sutliewsal Asusioyep Aue Joy wsibpnl e ulelgo Aew 12pue’ ‘me| ajqeddde Aq.peyliuued:y JuewBpnp ‘Aruaoyeq

. S "pPede|dal 10 papuswe ‘PAINOW 18}4eRI0Y 10 PBLIBLS MOU SB VGGG
ijdey) pue g1 pgg woitoeg apo) emor 0} Jensind 8.nso|2elo; [B1oIPNl-Usy o} JyBu ayy agioIexe ABW Japuet "einsopalod feoipniucyy

"Avredosd a1 Jo 1ied Aue Jo (e Ut IsaleIU) §,10)uRID Buis0|98.0) 88128p (e1BIPNI B ulelqo AR JapusT 'esnsojdalc [eIIpnp

'13A|900.
e se Buriss wouy uosiad e Apjenbsip 1ou jeys Ispua Aq JuswAodw junowe jenueisqns e Aq §S2UpPAIOapU| 8y} spaadxe Aladoly
843 30 anjea Jusledde By} 10U 10 JAYLBYM ISIXS |JeYS JenleDel B 40 euwnuiodde syy 03 yBl s,aepupT 'Me| Aq pernuied | puoq noylm
8n198 AR IBAIB08) BYy| 'SSOUPAIYApPU] Byt 1suleBe ‘diys1an1909) BUL JO 1S00 AU} BAOGE PUB JOAO ‘SPee00Id syt Aidde pue Aliadosq ayy
woJj sluay a3 3109|109 03 pue ‘s|es 0 3.ns0|ddi0) Bupesasd Aladold ayi sielado 01 ‘Apedold ay) enseseld pue 1990101d 01 semod oy
Yum ‘Antadold ayy jo ed Aue Jo |je Jo udissessod ayel 0} pawjodde Jania0a: e aaey o1 WYBI BYY aARY [eYS JBpUST ‘len19%0y Juoddy

“laneoes e yBnoayy 1o usbe Aq
‘uosiad ul seyus ydesBeiedqns sy sepun siyBu s1 8s1019xa ABW JBpUST ‘palsixa pueluap ay} 104 spunodb Jadosd Aue j0u Jo Jaylaym
‘apell eie sjuswihed aUl Yoym oy suoneBiiqo eyl Ajsnes jleys puewsp s,1apusq ol esuodsal up Japusq o1 SJasn IS0 J0 SjuBuS)
Aq sivewdeq ‘spesooud eyl 108109 pue awes sy} senobau o) pue J01UBID) JO BWERL B U] J08isy) JuBLIARd u) PAAIDDS SIUSLUNIISUl
9SJ0pUS O} 1084-Ul-ABLIONE §,i0)RID SB Jepua sareufiisep Algedonsu 10ueID uayl ‘18pus Aq pe10vjiod ase slusy Byl y| Japus
0} AjJ0BJIp $95) 95N 40 Bl JO suswAed 9xeW 0] Ausdold a4y} jo 188N JOY10 10 JuRUel AU aanbal Aew Japua "ybu siyl 4o soueloyLINy
u| ‘ssaupaigspu] syl 1sulebe ‘s1s09 $,19pua eaoge pue Jaao ‘spessosd lau ay1 Ajdde pue ‘piedun pue anp jsed sjunowe Buipnjoul
‘susy eyl 10900 pue Anedold eyl Jo uoissassod eyl 0} JOURID O] S5NOU noyum “wBu eyl eney |leys sepus ‘siuay 10afj0n

*BPOY |2IDISWILLOYD WIOHUM By} Jepun Apad
Painase & o salpawiai pue suBl: ey (B sAey |leys Japue ‘Alladoig [euosiag Byl o Lied Aue IO ||@ 0] 109dS8r WA ‘sapeway HIn

"me| ajqedidde Ag paanbal Ajssaudxe agq Aew se 1daoxs ‘sonou inocynm Aed oy paiinbal aq
PINOM JojuBID YIIYMm AYeuad JuawAedasd Aue Bupnjow ‘ajgeded pue anp Ajsle|pawil sesupalqapu) auUs dy} sie|oap o} ‘polad ooelb
Aue jo ofiessed 1eye pue 1nejep Jo sesnou pasnbas e Bulmb Jeyje ‘uondo s je ybu ayl aAey [eys Japue ‘$50UPaYqapL| sjelajedy

met Ag papiacid seipaws 10 sWBI J8y10 Aug 01 UOINPPE U) ‘SaIpawa) pue syBl Buimojjoy ay) 40 8JOW 10 3UO Aue osIoraXs ABw
‘uondo s, Jepua 1e ‘Japua ‘Jeljesal) SUIR AUB 1B PUE JNEjeq JO JUSAT UR JO 5UBLINDOD B uodp "1INVY42A NO STIAIWIY ANV SLHDM

"lesnoeld
Ajgeuoseal se.uU0os, Se. equeydwos. aanpald .03 u84ns . sde1s . Alesssoau pug ajgeuosess. jje sarsidwoon. pue.sanunuaD . JaRalBY) . . .
PUE 1NBISD BYL 8NT 01 JUBIINS 8 0} UONBIOSIP |08 §,I6PUST Ul SWSAP 18pUBT YoIym SAa}s seIenIl AjpleipawiL ‘sAep (DZ) Alusmy
ueyy ssoui saainbal aind ayy 11 (Z) Jo isAep (0Z) AUSMI LIYIA JNELBP BYL SBIND (1) ‘unejap yans jo suno Bujpuewsp 1BpUST] WIGI)
820U UM Bulalesal Jalje ‘I0JUBID J) PRIND 8q ABw 3] "SYIOW (Z|) sAjeml Bupaosid ayy uiyum ebeBroyy s Jo uoisiacid swes
843 O 42B24G B JO 29N0U B UAAIB USBq 10U SBY I0IUBID §i pUe §|gRIND S| JuswAed Ul Nejap e ueyl Jayio ‘nejep Aue Jj -eung o1 yBiy

*BINDBSUI 41951 $9AII9G YUE) peol ul Japua *Ajunoaasu|

‘padiedw) st sseupealgepu) ay) Jo souewIopad
10 yuswied Jo 10adsaid eyl seAs|lag JSpua 10 ‘USIHPUOD [BISUBLYY $,J0}UBID Ul sINOD0 abueys 8sisApe [BlI8lEW v -ebueyy asieapy

"HNBLSG 40 1uaAl Aue 8inD ‘os Bulop ul ‘pue ‘lapuaT 03 Aloloejsnes Jouuew e
u AwuesenB ayy sepun Buisue suopeBygo syl ABUCIPUODUN BLUNSSE O} B3E1Se s, Jouesend ey) Nwied ‘01 painbaes aq 10U ||leys Ing ‘Aew
‘uoda 83t 1e ‘JBpUST ‘YIEap © JO JUSAS Yl U| 'SSIUPRIqapY| Byl 40 Alueleng Aue ‘lspun Auiqel| 10 ‘yo Aupliea sy seindsip o sajonaal
1o usladwosul sawooaq 10 salp Aued uonepoWWODoE 10 ‘AlSIns ‘1asiopus Jojuesend Aue Jo SSBUPEIGApU| By} Jo Aue Jo Aled
UOIIEPOWIWIODJ. IO ‘A)BINS “I9SI0pUd ‘Jolueienb Aue 01 10adssl YA SINDS00 SIUBAS Buipaoeid ay) jo Auy “soluesenp Bupoeyy sjueag

- - "d9le| 4o mou Bunsixs Jaliaum “sspusT o) JolueIg Jo uoieBiqo
18410 10 ssaupalgapul Aue Buuieouos JuawesiBe Aue UOREMWH INOYUM Buiprjou ‘urasayl papiacd poped eoelB Aue uim palpswial
10U SI 1Ry} JapuaT] puR ICIUBID USEMIS] JUBWeBIBE IS0 AUe fO SIS BY) Jepun JoIURID Aq yoeslq Auy “uawesify 1210 Jo yoeeg

"aIndsip oy} Joy puoq J0 dAIBsal B1eNbape ue Bupq se ‘uocnseIdsIp
8|0s 81 Ui “JepuaT] Aq paulwielep JUNOWE vk Ul ‘BuIpessoid BinYisiog 10 JOLPID BY) 10} puoq A1ains e 10 sBlUoW Japus] UM susodap
pue Buipeeo0Id 8inYagi0) 1O JOUPAID BYL JO 9DIIOU USLIIM 1epua semb Jojuein § pue Bulpeasold ainNusyioy Jo 10)pPaID 8yl Jo siseq
841 31 Y2lyA wiejd 8yl JO SSaUS|GeUSSEDY 10 AMpIIEA 8L 0} $¢ JoluRID AqQ amndsip yie) poob e s alaly j1 Ajdde 10U [leys Yreyeq Jo JUsAl
SIL} "JBAGMOH  JSPUST Yum ‘sunodoe 1sodsp Buipniout ‘SIUnodoe §,0jueID Jo Aue 40 Jswysiuied e sepmowl SIY]  "SSBUPAIYIPU|
oy} Bumnoss Auadoad Aue jsuigbe AocusBe [puowwisaoB Aue AQ 10 JOIUBID JO JOUPAID AUB AQ ‘poylew Jsylo Aue 1o uo|ssassodal
‘diay-yes ‘Buipesscid e1oipnl Aq seuioym ‘sBuipaaooid sinyiagioy 1o 8.N80[08104 J0 JUBWBOUBWIWOT *sBulpasdolg 8anelI0g o Joypal)

riojueus) ysureBe 1o Ag sme| Aduanjosul Ja Aoydnajueq Aue
Japun Bulps8o0rd AuR O JUBWBOUBIWIOD BY) 40 INOHIOM JOUPRID J0 adAL Aue ‘si01pelD JO JeuUsq BY) 1O} wawubisse Aue ‘Aledosd
sJowelp jo ued Aue Joj JsAladal B 40 Juswiuiodde Byl ‘i0luBID JO Asuanjosul eyl ‘IolURID JO Yleap By| -AduaAjosyj Jo Lieaq

; Tl ‘UoSER! AUB. J0J7puUB Suay ALe 1B {us)) 10 1s2.B1U1 AJUNoas patoapied puUeR pllea B 818849 0} WBWNIoP [elele)o2 Aue
o ainjiey Butpn|ouy) 1089 pue 82104 |IN} Ul Bg O} SEERD Sluswinoog pale|ay oyl jo Aue so afiebuiop siy| uopezijeidle|0h saoejeg
“isyeslayl swil Aue Je Buipes|siw Jo as|e) SaWosaq

40 paYsiuINg IC spew sl Byl 18 40 MOU seye "1oedsal jeidlew Aue Ul Bulpes|sil 1o 8S|e} S| S1UBWINDOQ paje|ay auyy Jo abeBrop syl
49pun jleyaq s,10lueig UO 1O 0luRID) AQ JBpuUaT O} paySILIng IO BPEW JUSWAIEIS JC UoNnelussaidsl ‘Alueliem Auy ‘sjuswalels asjeq
) ‘ojuelny pue Jopust ussmleq JusweelbBe Jayio Aue

Ui PBUIEIUGD UCNIPUOY 10 JUeusA0D ‘uonedliqo ‘wie) Aue wiopisd ol Jo yum Aldwod o3 10 s)uswmaog palejay oy 30 Aue uy a0 sBebuopy
SIY1 Ul paulgiuod UOMIPUCD 10 JUBUSA0D ‘uoneBilqo ‘wial Jeyo Aue wdopad o 1o yum Aldwods 01 S|le} loluelD) synejaq JAYIQ

“uall Aue Jo aBiieyosip 1988 01 1o Jo Buljly WWaAsId 01 ALesS08U JUBUIAR Jano Aue Jo
‘aaueinsu| 1o sexel Jo} JusWAed Aue oyew o} aBebliop SIY) AQ paunbal swy eyl LIYUM JOIUBIY Jo ainjiey *Sluawieg Y0 Uo Jnejaq

“Ssaupalqepu| eyl sepun anp usym juswAed Aue syet o) sej JoJuRID) “)nejeq juswAesy
19BeBLIO SIU1 JBPUN 1NBISQ 40 WBAT UB BINNISU0D |[eYS ‘UoNdo S,19pUST 18 ‘BUIMO||0) BL3 JO yosel " 1INv43a 40 SINIAT

) . . _ . 8wy 01 Bl Lo
Japus AgQ paunuisiap SB 99) UONEUIWIS) B|qRUOSES) Aue ‘me| sqedijdde Aq penywiad ) ‘Aed [im Joweisy Auadosd |euosiad ayi:pue siusy

p obeyg {penunuoy) §18200ZL1 :ON ueoq
ADVYODLIHON



MORTGAGE
Loan No: 112002815 {Continued) : Page 5

Section, to such time as may be then applicable and provided by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make
expenditures or to take action to perform an obligation of Grantor under this Mortgage, after Grantor's failure to perform, shall not
affect Lender's right to declare a default and exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so
as to limit or restrict the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict the
rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser and/or
to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys' Fees; Expenses. !f Lender institutes any suit or action 1o enforce any of the terms of this Mortgage, Lender shall be
entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any
court action is involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable
on demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses coverad by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attornays' fees and Lender's legal expenses,
whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptey proceedings {including efforts to modify or
vacate any aifodEte -ty or injunction), appeals, and any anticipated post-judgment collegtion services, the cost of searching
records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and any notice of sale
shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless otherwise required
by law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first
class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of
notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the baginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Grantor agrees to keep
Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the
parties as to the matters set forth in this Mortgage. Mo aiteration of or amendment to this Mortgage shall be effective unless given in
writing and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. [f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a
certified statement of net operating income received from the Property during Grantor's previous fiscal year in such form and detail as
Lender shall require. "Net operating income" shall mean all cash receipts from the Property less all cash expenditures made in
connection with the operation of the Property,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define
the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicahle to Lender and, to the extent not preempted by federal law,
the laws of the State of lowa without regard to its conflicts of law provisions, This Mortgage has been accepted by Lender in the
State of lowa.

Joint and Several Liability. All cbligations of Grantor under this Mortgage shall be joint and several, and all references to Grantor shall
_._..._mean each _a_ng_@ye_LrLGmnte.r_._thimg,aus,maLeAcb,ﬁ:a,nmﬂgnLng_hemw,is__rgspgnsihlg_fuﬂ_abligaﬂon;mmagage; o

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such waiver is given in
writing and signed by Lender. Mo delay or omission on the part of Lender in exercising any right shall operate as a waiver of such
right or any other right. A waiver by Lender of a provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right
otherwise to demand strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's obligations as
to any future transactions. Whenever the consent of Lender is required under this Mortgage, the granting of such consent by Lender
in any instance shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such
consent may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or unenforceable as to any
person or cifgumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other person or
circumstance. If feasible, the offending provision shall be considered modified se that it becomes legal, valid and enforceable. If the
offending provision cannot be so modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the
illegality. invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage. .

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property
at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property hecomes vested in a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and
the Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under
the Indebtedneass.

Time is of the Essence. Time is of the essence in the berformance of this Mortgage.

Release of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby relinguishes all rights of dower,
homestead and distributive share in and to the Property and waives all rights of exemption as to any of the Property. If a Grantor is
not an owner of the Property, that Grantor executes this Mortgage for the sole purpose of relinquishing and waiving such rights.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used: in this Mortgage. Unless
specitically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America.
Words and terms used in the singular shall include the plural, and the plural shali include the singular, as the context may require. Words
and terms not otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Barrower” means Ronald L. Seaton and L. Marie Seaton and includes all co-signers and co-makers signing the
Note.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled “Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federat and local statutes, regulations and ordinances
relating to the protection of human heaith or the environment, including without limitation the Comprehensive Environmental
Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"}, the Superfund
Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or
federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in the events of default
gsection of this Mortgage. :

Grantor. The word "Grantor" means Ronald L. Seaton and L. Marie Seaton.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, of accommodation party to Lender, including
without limitation a guaranty of all or part of the Note. i
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