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. This instrument was prepared by Misty D Vance, Principal Bank, P.O. Box 9351, Des
Moines, lowa 50306-9467, (515) 883-9077

Bemrre=te: Shelby Moreland, Principal Bank, P. Q. Box 9351, Des Moines, lowa
50306-9467

MORTGAGE

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is June 27,
2005. The parties and their addresses are:

MORTGAGOR: | '-I L@-—H O%

BETH A SUNDS

Wife

1823 225th Street
Winterset, lowa 50273

MARTIN M SUNDS
Husband

1823 225th Street
Winterset, lowa 560273

LENDER:
PRINCIPAL BANK
Organized and existing under the laws of the United States of America
711 High Street
Des Moines, lowa 50392-0040
TIN: 42-1466678

1. CONVEYANCE. For good and valuabie consideration, the receipt and sufficiency of
which is acknowledged, and to secure the Secured Debts and Mortgagor's
performance under this Security Instrument, Mortgagor grants, bargains, warrants,
conveys and mortgages to Lender, the following described property:

See Attached Legal Description

The property is located in Madison County at 1823 225th Street, Winterset, lowa
50273.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and
gas rights, all water and riparian rights, wells, ditches and water stock and all existing
and'fUture—.improvements,__struqtuj_gs_, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described-(all-referred_to as Property).
This Security Instrument will remain in effect until the Secured Debts and all
underlying agreements have been terminated in writing by Lender.
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requested by Lender, any rights, claims or defenses Mortgagor may have against
parties who supply labor or materials to maintain or improve the Property.

8. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the
creation of, any transfer or sale of all or any part of the Property. This right is subject
to the restrictions imposed by federal law (12 C.F.R. 5691}, as applicable,

9. WARRANTIES AND REPRESENTATIONS. Mortgagor has the right and authority to
enter into this Security Instrument. The execution and delivery of this Security
Instrument will not violate any agreement governing Mortgagor or to which Mortgagor
is a party.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep
the Property in good condition and make all repairs that are reasonably necessary.
Mortgagor will not commit or allow any waste, impairment, or deterioration of the
Property. Mortgagor will keep the Property free of noxious weeds and grasses,
Mortgagor agrees that the nature of the occupancy and use will not substantially
change without Lender's prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or easement without Lender's prior written
consent.  Mortgagor will notify Lender of all demands, proceedings, claims, and
actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any
reasonable time for the purpose of inspecting the Property. Lender will give Mortgagor
notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the Property will be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the
covenants contained in this Security Instrument, Lender may, without notice, perform
or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. Lender's right to
perform for Mortgagor will not create an obligation to perform, and Lender's failure to
perform.will not preclude Lender from exercising any of Lender's other rights under the
law or this Security Instrument. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may take all steps necessary to protect
Lender's security interest in the Property, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains,
conveys, mortgages and warrants to Lender as additional security all the right, title
and interest in the following {Property}: existing or future leases, subleases, licenses,
guaranties and any other written or verbal agreements for the use and occupancy of
the Property, including any extensions, renewals, modifications or replacements
(Leases); and rents, issues and profits {(Rents). In the event any item listed as Leases
or Rents is determined to be personal property, this Assignment will also be regarded
as a security agreement. Mortgagor will promptly provide Lender with copies of the
Leases and will certify these Leases are true and correct copies. The existing Leases
will be provided on execution of the Assignment, and all future Leases and any other
information with respect to these Leases will be provided immediately after they are
executed. Mortgagor may collect, receive, enjoy and use the Rents so long as
Mortgagor is not in defauit. Upon default, Mortgagor will receive any Rents in trust for
L.ender and Mortgagor will not commingle the Rents with any other funds. Mortgagor
agrees that this Security instrument is immediately effective between Mortgagor and
Lender and effective as to third parties on the recording of this Assignment. This
Security Instrument will remain effective during any statutory redemption period until
the Secured Debts are satisfied. As long as this Assignment is in effect, Mortgagor
— -=—- ._warrants and represents that no default exists under the Leases, and the parties
subject to the Leases have not violated any applicable law on leases, licenses and
landlords and tenants. ' -

13. DEFAULT. Mortgagor will be in default if any of the following occur:

A. Payments. Mortgagor fails to make a payment within 10 days of being due.

B. Failure of Condition or Term. Mortgagor fails to observe any other covenant,
breach of which materially impairs the condition, value or protection of or Lender's
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generally recognized to be appropriate for the normal use and maintenance of the
Property. :

B. Except as previously disclosed and acknowledged in writing to Lender,
Mortgagoer and every tenant have been, are, and will remain in fuli compliance with
any applicable Environmental Law,

C. Mortgagor will immediately notify Lender if a release or threatened release of a
Hazardous Substance occurs on, under or about the Property or there is a violation
“of any Environmenta! Law concerning the Property. In such an event, Mortgagor
will take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has
reason to believe there is any pending or threatened investigation, claim, or
proceeding relating to the release or threatened release of any Hazardous Substance
or the violation of any Environmental Law.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or
threatened action by private or public entities to purchase or take any or all of the
Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervene in Mortgagor's name in any of the above described
actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for
damages connected with a condemnation or other taking of all or any part of the
Property. Such proceeds will be considered payments and will be applied as provided
in this Security Instrument. This assignment of proceeds is subject to the terms of
any prior mortgage, deed of trust, security agreement or other lien document.

19. INSURANCE. Mortgagor agrees to keep the Property insured against the risks
reasonably associated with the Property., Mortgagor will maintain this insurance in the
amounts Lender requires. This insurance will last until the Property is released from
this Security Instrument. What Lender requires pursuant to the preceding two
sentences can change during the term of the Secured Debts. Mortgagor may choose
the insurance company, subject to Lender's approval, which will not be unreasonably
withheld. All insurance policies and renewals will include a standard "mortgage
clause" and, where applicable, "loss payee clause.”

Mortgagor wili give Lender and the insurance company immediate notice of any foss.
All insurance proceeds will be applied to restoration or repair of the Property or to the
Secured Debts, at Lender's option. If Lender acquires the Property in damaged
condition, Mortgagor's rights to any insurance policies and proceeds will pass to
Lender to the extent of the Secured Debts.

Mortgagor will immediately notify Lender of cancellation or termination of insurance.
If Mortgagor fails to keep the Property insured Lender may obtain insurance to protect
Lender's interest in the Property. This insurance may include coverages not originally
required of Mortgagor, may be written by a company other than one Mortgagor would
choose, and may be written at a higher rate than Mortgagor could obtain if Mortgagor
purchased the insurance.

20. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to
Lender funds for taxes and insurance in escrow,

21. CO-SIGNERS. If Mortgagor signs this Security instrument but does not sign the
Secured Debts, Mortgagor does so only to mortgage Mortgagor's interest in the
Property to secure payment of the Secured Debts and Mortgagor does not agree to be
personally liable on the Secured Debts. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may
prevent Lender from bringing any action or claim against Mortgagor or any party
indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws.

-—

22. WAIVERS.” Except to the extent prohibited by law, Mortgagor waives any rights
relating to reinstatement, all rights of dower and distributive share and all homestead-
exemption rights relating to the Property.

23. OTHER TERMS. The following are applicable to this Security Instrument:

A. Additional Terms. Principal Bank may alsc at any time exercise its right to call
the note due and payable in full if the borrowers on the note do not occupy the

Beth A Sunds ' E .
towa Mortgage Initials S ﬂ/

1AfAXWT6121700836500004670023062705Y ©1996 Bankers Systems, Inc., St. Cloud, MN Exgorrese Page 5




[

afeg . WRIEIEDESY NN PNOID IS oU) 'SWalsAS S1aUER B966lg AGOLZI0ETO0LIVYO000SIESO0LL T L ILMX VIV
)/ s|eniw afiefiliop emo)
gg Spung v yiag

uo paseq Jaylaym 1o ‘ainieu ul 1ol Jo |enpiaipul laylaym ‘sindsiq Aue aAjosad
[lm Jolesnigie 3|Buis v “s|qelligie S| 9Indsi( B JBYIBYM BUILLI2I3P |IM Joleauqle ay|

"uoileillqie |adulod
0] 1YyB1) ayy Jo JaAlem e 81NLISUOCD JOU |IIm saipawal d|ay-}jos Buinsind Jo uonoe |eioipn|
e Bumnunuoo pue Buiuuibeq ‘sjes jo 1amod e Buisiolaxa 10 Buisopaic{ 'l1obebliopy
10 Japus 01 Aunfui ejgeledeun 1usasid 01 10 Jo sS1YyBls syl aasasard 01 uonotpsunf
Buiaey 1inod B woly awll Aue je saipawar jeuoisiaold yaas Asw 1oBeBliow 10 Japua

‘uolenigle Aue 1a1)je 1o Buinp ‘alojaq
aindsiq syl BulApapun pue Ayadoid |eas siyy AQ paindaes 1gs(Q pPaindag ayl I0Iojus
osje Aew Japus -uoneinqee Aue uslje 1o Buunp ‘slojaq arndsig Aue BulAjapun 1920
painoag syl Buunoas Aladold |eas 1sulebBe sjes jJo siamod Aue asIDiaxa 10 as0|2310)
Aew J4spuaT -uonesugae pascdold syl Jo aunl 2yl 1e 81e1sa |eal AQ painosas 1g9(]
painoag syl Buiuiaosuod aindsig Aue alelliqie 01 1Uasuod isnw lobefiLion pue lspua

‘sme| Aoldnnjueq salelg paliun eyl Japun ,sbuipsasold alos, Aue uiyliim aindsig Aue
a1eniqse 10u |im JoBeBuopy Jo Jspua  luswnIIsul Al1UND3S SIYL O 21e|a2 eyl HpaId
JO suoIsSUdIXa 10 sueo| pasodold pue ‘s1ga@ painossg ayl ol Sune|ar uswnoop Jayle
Aue pue 1uswnisu] AIIND3S SiYl SIPNDUI UolIdBSURL] SIYl ‘UOND2S SIYl Jo sasodind
Jo4 -Bunum u o) asube JjoBeblioy pue Japuan se 40 U0I108S SIY) Ul paleoIput asimiaylo
se 1daoxa ‘{eindsi(]} uolloesuel| SIYl O1 S9ie[2) JO JO 1nO sasue leyl Jobebliopy pue
lapua Buowie Jo usamlag uonsanb ul 1anew Jsyro 1o wied ‘aindsip Aue uonesqie
Bupuig 01 uwgns Aew JoBeBuop Jo Jspus]  JLVHLIGHY Ol LINJWIIHYOV ‘62

‘@0oUassa a8yl Jo s1awn] joalayl Buipiooal pue uonesedald
3yl Yllm uonlaauuod ui saxel pue safiieys ‘sasuadxa e Aed o1 saaiBe loBeBliop pue
‘Alladolg Aue uo SMIEIS U1 §,.J8pUsT WIIUOD 01 pue luswnilsu| AlInosg sIyl 1apun
suonefqo s,lobebBriop aniasaid pue ‘anunucd ‘123)iad 01 Alesssdsu Japisuod Aew
12pUST 1BYL SUOI1EDILLISY 10 SIUSWND0P (BUOClIppe Aue 3|1} pue ‘JaAlsp ‘ubls 01 sasibe
JoBeBlioyy ‘uswiniisu| AlInoseg siyy jo Buiprosal pue uoneledald syl yum uomnosuuoo
ul sexel pue sabieyo ‘sasuadxae || Aed 01 s9316e JobBeblioy ‘819)dWwo2 pue 1084102 aq
[nm 1apus sanlb JoBeblioy uollewlojul pue SJUSWAIR1S |RIDURBULY || “SISanbal lapua
ucnewJolul J0 S1UslLalelsS |BlouRUlL Aue Japuan aplaold jim loBeBlioly  uonewlogul
ucneoydde Jsylo 10 ssalppe ‘sweu s JobBebBuopy ul 8bueys Aue jo Bunum ul sapua
wioul nim JobeBiioyy  “sioBeBloly |jB 01 821lou 8g o1 pawaadp ag |im JobBebBliop
auo 01 aosnoN  Bunpm ur paieuBisap ssalppe Isylo Aue o1 JO ‘U0ONDdS SI|IHVd
ANY 31VvQ 24Yr ul paisy) ssaippe s,Alied aleudoidde sy) o) |lew ssejs 1s0) Ag ) Buljlew
10 11 Butaajap Aq uanlb aq |iim ad110u Aue ‘me| AQ palinbal esimIaylo ssajun "SIXYL
ONIQH023d ANV SLINIWND0A TVYNOILIAAY ‘S1¥O0d3d TVIONVNId "JOILON '8¢

IUSWINASU| A1IN23G SIYL JO SWIS] 84y} aulsp Jo 1a1diaiul 01 pasn
9Q 01 10U 81e pue AjUO BOUBIUBAUOD 10} aJe sBulpeay ucN2as ay| “Jeinbuis ay) sapnjoul
jeanyd ayl pue jeinid sy1 sepnjoul Jenbuls 8yl ‘pasn Jaasuaymy ‘NOILVLIIHdHILNI "LZ

‘2|qea240juUa aq ||11s ||Im suorsiacld Bululewal ayi pue
paianas aq ||Im uoisiacid 8|qeadlojuaun ayl usyl ‘ajqessliojusaun s| 1uswnisu| Alunoag
syl Jo uoisiaoid Aue J| ‘tuswaalbe oyl jo uolssaldxs |eulj pue a1s|duod 8yl aie s148(]
painoag ayl o) Bunes! sUsWNIOp Jaylo Aue pue luawniisu| AlINgsg sIyl ‘1apuan
pue JoBebBiliopy Ag paindaxa pue Bulllim Ul apew $sajun 9A1123149 sI 1uawnIsu| A1LNosg
SIYl JO UONEDIJPOW JO lUsWpuUaWe oN ‘luawaaibe |eio AQ paljipow o papusuwe ag 1ou
Aew juswnisul Aunoag siyL "ALINIGVYHYIAIS ANY NOILYHDIINI ‘LINIWANINY "92

. 1oBebliopy pue 1apuaT
J0 suBiIsse pue $i0$S890NS 8yl 1148Uaqg pue pulg ||IAm 1USWNIISU| A11IN29S SIYL JO Slijauaqg
pue sannp ay| -Aladoid Buluiewal syl 1o) Juswnisu| Alunoag syl Japun paiebijqo aq
lins jjis soBebBliopy pue Auedold syl jo ued Aue ases|as Aew Japua ciobebBiropy Jaylo
{\qgﬁgﬁ_m 18Yy1ab01 Jo-Aljenplalpur JoBeBlo yoea ans Aew Japudq ‘iobBebiriopy Jaylo

"Aue Jo suonebiqo ayl Jo 1uspusdspul sle juswniisu| Alunoag siyl Japun suoiebigo
s.Jobebuol yoel ‘SHYOSSIDINS ANV ALTIAYI1 TVNAIAIANI ANV LNIOr °SZ

‘BOLISWY JO S81R1S Pallun 8yl pue ‘paledo| s Aliadold
8yl siaym uoopsunl ayl 4o sme| syl AQ palinbal 3SIMIBYIO 1UaIXa 8yl 01 1dsoxe
‘BMO| JO sme| ayl Aq pawanob si uswinisu| A1IN2ag SIYL  'AAYT 318YDITddY bZ

*Alladoud



contract, tort, or any other matter at law or in equity. The arbitrator may consoclidate
any Dispute with any related disputes, claims or other matters in question not arising
out of this Transaction. Any court having jurisdiction may enter a judgment or decree
on the arbitrator's award. The judgment or decree will be enforced as any other
judgment or decree, ’

Lender and Mortgagor acknowledge that the agreements, transactions or the
relationships which result from the agreements or transactions between and among
Lender and Mortgagor involve interstate commerce. The United States Arbitration Act
will govern the interpretation and enforcement of this section.

The American Arbitration Association's Commercial Arbitration Rules, in effect on the
date of this Security Instrument, will govern the selection of the arbitrator and the
arbitration process, unless otherwise agreed to in this Security Instrument or another
writing.

30. WAIVER OF TRIAL FOR ARBITRATION. Lender and Mortgagor understand that
the parties have the right or opportunity to litigate any Dispute through a trial by judge
or jury, but that the parties prefer to resolve Disputes through arbitration instead of
litigation. If any Dispute is arbitrated, Lender and Mortgagor voluntarily and knowingly
waive the right to have a trial by jury or judge during the arbitration.

NOTICE TO CONSUMER:

1. Do not sign this paper before you read it.
2. You are entitled to a copy of this paper.

3. You may prepay the unpaid balance at any time without penalty and may be
entitled to receive a refund of unearned charges in accordance with law.

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in
this Security Instrument. Mortgagor also acknowledges receipt of a copy of this
Security Instrument.

MORTGAGOR:

o, b Suady

Beth A Sunds

Individually
S ednd’

Martin M Sumds
Individually
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EXHIBIT A

SITUATED IN THE COUNTY OF MADISCN AND STATE QOF IOWA:

A TRACT OF LAND DESCRIBED AS FOLLOWS, TO-WIT: COMMENCING 200
FEET EAST OF THE SOUTHWEST CORNER OF THE SOUTHEAST 1/4 CF THE
NORTHWEST 1/4 OF SECTION 4, IN TOWNSHIP 75 NORTH, RANGE 28
WEST OF THE 5TH PRINCIPAL MERIDIAN, MADISON COUNTY, IOWA,
RUNNING THENCE NORTH 182 FEET, THENCE EAST 180 FEET, THENCE
SCUTH 182 FEET, THENCE WEST 180 FEET TO THE POINT OF
BEGINNING.

Permanent Parcel Number: 560110448031000
MARTIN M. SUNDS AND BETH A. SUNDS,
HUSBAND AND WIFE

1823 225TH STREET, WINTERSET IA 50273
Loan Reference Number : 38100

First American Order No: 7604708
Identifier: £/ELS

6 When recorded mail to:

FIRST AMERICAN TITLE INSURANCE
1228 EUCLID AVENUE, SUITE 400
CLEVELAND, OHIOQ 44115

ATITN: FTii2g



