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{With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .................. 05-18:2005 ... and the
parties and their addresses are as follows:

MORTGAGOR: onNI L. CREES, A SINGLE INDIVIDUAL
1595 N RIVER TRAIL
WINTERSET, 1A 50273

O If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: POLK COUNTY BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
5601 MERLE HAY ROAD, P.0. BOX 200
JOHNSTON, 1A 50131

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants,
bargains, Warrants, conveys and mortgages to Lender the following described property: = '
PARCEL "B" LOCATED IN THE SOUTHEAST QUARTER {1/4} OF THE SOUTHWEST QUARTER{t/4) AND IN THE SOUTHWEST QUARTER(1)4) OF THE SOUTHEAST
QUARTER {1/4} OF SECTION THIRTY-TW0 {32}, TOWNSHIP SEVENTY-SEVEN (77) NORTH, RANGE TWENTY-SEVEN [27) WEST OF THE 5TH P.M. , MADISON
COUNTY, [OWA, CONTAINING 7.297 ACRES AS SHOWN IN PLAT OF SURVEY FILED IN BOOK 2004, PAGE 332 ON JANUARY 22, 2004, IN THE OFFICE OF THE
RECORDER OF MADISON COUNTY, IOWA.

The property is located in ..........cooovvneiinn..nl MADISON at IS9SNRIERTRAIL . ... ... ... ...

(Address) (City) (Z1P Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or 4t any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 1000000, ... 0.coieiivivnnirininniiinnrnnns
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS,

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly
made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this
Security Instrument to protect Lender's security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as foliows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below
it is suggested that you include items such as borrowers' names, note amounts, inferest rates, maturity dates, eic.)

NOTE DATED &/16/05

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 of 4)
Expers) ©1894 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-1A 9/6/2002
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19.

20.

21.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender's rights in the Property, or materially impairs Mortgagor's
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
taw if Mortgagor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due  and"payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Sccured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's defauit, Lender does not waive Lender's right to later consider the event a default if
it continues of happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of Toreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees (o pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender's security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This
amount may include, but is not limited to, attorneys’ fees (unless this Securiry Instrument is subject to the lIowa Consumer
Credit Code, in which case, this amount ¢xcludes attorneys' fees), court costs, and other costs of collection. This Security
Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Harzardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or comtaminant which has
characteristics which render the substance dangercus or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,"
"hazardous waste" or "hazardous substance" under any Environmental Law.

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE. Morigagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. What Lender requires pursuant to the preceding two sentences can change during the
term of the Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obiain coverage to protect Lender's rights in the Property according to the terms of this Security
Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Morigagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

{page 3 of 4)
E}(ﬁé?é: © 1994 Bankces Systems, Inc., St. Gloud, MN  Form RE-MTG-1A 9/6/2002




{& o p abed) Z00Z/5/6 WI-DLIN-3H WIo NIN 'PROlD 'tS 0wt ‘swaishg siojued p6st @ JEUECHGT

(o1 (amendlg) () e e Ty oS :
............................................................... B W %@W
0

)oenu0d sniy) uodn paseq swrep 03 310adsaa yum LHaedoad’siy o) uo
sup 0) sHYSEL Awr dn 2A18 AqLIejunioA | “)oenuod siy) 3umudis Lq jey) pue fes [enIpnf woly jduwexs
pue SI0NPIId Jo SR oY) WoIj pjddjoxd sased Luewr ui s] Aj1adoxd peajsauroy jey) puejsispun |

(105F1I0 91 SUBSWE [, JUOLIdIEIS SUIMO]I0)

aq up C1'HE § 9P0D BMO[ UL PAULOP Se puE| [BInoUTe $190]JE JORNUGM-SHp-dl AU JUAQHIOLJIY JEp pue ugig
- p

oo .

(ollqnd AJE]ON) IR 7. EEEREEERERI NN Oelsl‘ Ei aa

“Daap PUE 198 KIENIN[OA _Jlellll (] SB OUIES T[] POINGIYS 170+ 1rt o ese s
..........................................................................A.B.llna.Q§'rB.q. 1'3111 DQBPQIMOU)IGE pue ‘ulawmlsu! 8{1103310‘;
3l PAINOOXS OUM pUR Ul paunéu (S)UOSIGd S 9Q 01 UMOLY SUE 0] rortertrrserrsrmran e e cesen

m Ollqnd &JmON_ ey ‘amr QIOJQC[ siemsraast e GUUZ € anarecctaceanesmbbtabene N iR antinna ’“’w JO I(BD ........... H 191 SI[-]l TIO (mpIauD)
%8 { ................................... .xkqd ...... O KLN(LQD §erreresemrmeem e viioi 40 AIVIS

LOINAHINODAATMONMDY

(s1e(T) (s1mEusig) (a1e) S33H3 7 INNOD (ompendhg)

-1 o%ed uo pajers 91ep Y UO JUSWANSU] L11IN29g s Jo Adod € Jo 1d19001 598pa] 103e31I01A JBIR AUR
Ul pue JUSWANSU] AILN03S SIY) U1 PAUIZIIOD SIURUDACD PUe SULIa) a1 o} sadife JoFedio ‘mofaq Suiudis Ag LYNDIS

*s)ued £)JI] pue SILHOp UaAds uey) 1a)eald jou a8reyd> umurup ¢ Aed 01 aaey Lewt nof ‘aduvieq predun ap Ledsad nos Jy b
“ME[ I1A SDUBPIOIIE UI S3TIRTD PIULIEdUN JO PUNOT B 3412021 03 PapDUs aq Aew pue Leuad noyis smn Aue 18 adiejeq
predun o Ledaad few nox ¢ *1aded s Jo £dod € 61 papIuEa a1 no X *7 *31 pead nof aiojaq Jaded sip udis jou og -1
(10Zeg1I0p sueawl  no X, ‘@nopN sny jo sasodind ioq)
YHWNSNOD OL IDLLON

‘ ‘S, [BUOIHPPY
R R R R Igmo D IQDIH ]ugmeIsAa(] 1!““ pg-[mg.[d D Jgp!H uInIUIU.IOpUOD

[sa%0q a1qeatidde 12 3oouD] Wswnnsu] ALINI3G SIY) JO SULI) 91) PUSTIE pUE
owaddns pur o pajeiodIoatr a1e MO[aqQ PAISYD SISPL 3 JO UYoED JO SIUSWISSISe pUE SJURURAGD U] ‘SI9pry []

"Ap0Y) [RIDIFWWO,) WHOJIU) 2U)
10 6 oIy Jo sasodind Ioj prosal jo paqy aq Aew uonanpordar 1amo o Jyderdoloyd ‘uoqies Aue pue JUSWHIEIS
Surourun] e Sp $901JINS WIWNNSU] AIINDAS sy, "Airodold a1 0) porefal SaIMIX() SWI032q [[IM IO 21 18] pug SIning
al) UT JO MOU SUMO JOSeSIOA 1811 Spood (e Ul 1Sa19Ul A1In298 ® 1:0pus ol sjueld Jofefuo Sumi] ammxty [
"apoy) BMO] 2] JO
Q1°7LC UOMHIIS PUR 3PO0) [BIDISILLLO,) WLIOJUN 3G} JO 6 0NV Jo Furueaw ayy unprs Auadold a1 uo juawrasoxdu
UE JO UOHADAISUOD 29Ul 10j pPAlIndul UCHEeSNgo Ue SaIN2as Rwmnsu] AN S, Cuee ueppnysuo)y [
‘pasealal [UUN 109110 UI UIBLUSI [[IA IUATUNNSU] AJLITI0AS §H) ‘A0UR[Eq OIOZ & O] Padnpal
30 Aew 193¢ paInoas A YTnoyy uorstaold 1palo Jo aul] SUTIA[OAI B SOPNIIUL 1G] PAINOAS ST, “NPAID Jo Uy [
‘el BMO] AQ paurjop st oFeSiiow Asuowr aseyoind e st STUJ, -9f8BlIOJ AdUOy asepIng [

quawmnsyy £)unoag sip o) apqeatidde are FUIMOII0] 9T ‘PeXdaLd JT "SIWHAL NAHLO L7
*f11adorg o o1 Surepal siydu vonduraxa peaISAWIOY [[8 PUR SIBYS SANNGIIISIP PUE J2AMO0P JO SIYSLL [[ *$19588 puR sudi| Jo
Sur[eysIew o) “WoUIRISULSI 01 Sunerar s1ys1 Aue soatem IoBeuop ‘mel Aq porgqryold jusixs o1 01 1deoxs "SHAAIVM "9Z
*$I0FRF1IOUT [[B O1 201100 2Q 03 PIULIID 3 [[I4 10FeHI0OW JUC 0] IMON
Funus up pa1euSIsop SSAIPPR ISI0 AR 0] 10 “UAWINIST] AUnodg st jo 1 28ed uo sseippe s, Aured srendordde aip o
[reur ssepd 151 £q 31 Surprewr £q Jo 11 SuniaArep Aq UaArg aq [reys sonou Aue ‘sme] Aq palinbal asimIamio ssofufl. "HDLLON ‘ST
“JUSWINNSU] ANLIN03S STY) UL 30U28S3 Y] JO §1 suM
USWINISYU] AILIND3S S JO SULIY) ot aurop 10 101dIul 01 pasn aq 01 10U Ik pUB ATUO 3JUSIISAUOO IOJ ale JUSWINIISU]
A1Inoeg sy Jo suonodas sy Jo sguipesy pue suondes sy, ‘enSurs sy redngd ol pue reiyd ot apuoul [[eys Ignduls o)
‘Pasn I9AJUSUAN “JUAWINISU] AILINOAS SI) JO IOPUTRUIAI Y1 JO AN[IQE30I0JUL O] 109]J8 10U [[I4 PUB PAISADS 3Q [[I4 UONIIS
181 ‘SULIO] S 01 SUTPIO0OR PIDIOIUD 9q 10UUED JUSWNNSU] ALIN03g Sl JO uondas Lur JI jUowaeIse usnuim £q SUONELIEA
o syrurad Apparpdun Jo A]ssaIdxa me[ 1el) SSO[UN ‘9ATINA)a 3 10U [[14 me] d[qesrfdde Mmim $191JU0o 18 199(] Painaeg oyl
01 PIlE[dL JUSLISITe AUr 10 ‘MUSUIPENE “UEdWNNSU] ALINJag SH) UI UONJIAs AUY "JHaUaaISe [810 £q PalJIpoOWt 10 papualue
. .-3Q 10U AeWI USWINNSY] . KILND3S _STYL. - pARITaU Ajjn} pue. poidiuios. S1. JUAIINIST] AILIN0aS SIQY 'pa1edol st Autadold
a1 aroym uonarpsunl o Jo sme] gy AQ parnbal astmIamo 1uLixs 2 01 190X ‘paiedo] ST IapusT Uolym ur uonoipsuni
ay1 Jo smef ) Aq pauIsA03 st jawnnsu] L1093 ST ‘NOLLVLAMAYALNI ‘ALITIEVIIATS ‘MVT ATIVOIIdAV #T
“Iapua pue 108e811014 JO SUSISSE pue $1085909NS 9] JJAUIq pUe PUIq [[RYS JUSTUNISU] AJLINDaG STy}
JO S)Jauaq PUR SINNP YL JDWNSU] AIIN0IS SIY) JO SULIAL 91) WO JOFRIUION 2SHI[I joU [[IM JFURYD ® Yong -JUISUL0D
§,J05eS1I0I NOYIM 1G3P JO FIUIPIAY AUR IO JUSUINTISU] A)HINIAG SIY) JO SULI) oY) Ul oFueyd AUe 93U I0 AJIpOE ‘pUIXD
Aew juswnnsu] ALinoag sty o1 Aued Aue pue 1apus] ey soai8e 10FeS1I0 SME] UONOE-OUO 10 KdUSISp-NUe Aue
‘0) poyw] j0U 2Ie Ing ‘opnjown Aewr s)ySu assy], “uonedyqoe sy Iepun pajgopur Ared Aue to JoBeSiopy isureSe unmepo 1o
uonoe Aue Swidunlg woly Japua wasasd Lew ey sIEL Lur aatem 01 $3218e JoFeFuo ‘I03eRUION PUR JOPUIT UdMIAQ
fArerend B S2IN09S WUAWINIISU] AHINIS ST J] '193(] Paindag 2y uo 3[qel] Afreuostad 2q 0} 2915 10U $30p I05eFII0N puB
1G3(] paInoag a1 Jo wotided 21n09s 03 Aradorg a1 ur 1sarajul s 10885110 2FeF1I0w 01 A[no os spop 1010 ‘192p JO
J0UPLAS Ue USIS 10U $30D INq JUSWNNSU] AIINIIE STYs suBts J0FeBII0 J1 “Tenplarpur pue juiof are JusWANSU] ALMdaS SI
IBpun sANNpP IV *ANNOY SNOISSV ANV SHOSSHIDNS SHANDIS-0D ‘ALITIGVIT TVAWIAIAONT ANV LNIOL °€7
'K11adord o) Uo SNITIS USI[ §,IDPUIT PUR JUSUINISU] A11IN0ag sty Ispun suonesijqo
s,J08eS110] 2a19s01d pue ‘onunuod ‘1aptad 01 AI1BSSI09U JOPISUOD ABW JSPUST 1B SUOIEINIIIS) 10 SIUSWNI0P [BUOIIPpR
Kue o113 pue ‘I2A19p ‘ugis o1 seo1fe 10881101y ‘ATeSSO00U A[QRUOSESI WISSP AW 1OpUYT UONRUIIOUL IO JUOWISIEIS [EIOUBUL]

Aug “sonbol wodn 1opudT 01 sptaodd (e 108¥BLOW SINTANIOA TYNOLLIIAV ANV SLAOJTH TVIONVNIA 7T

oo

-



