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State of Iowa - Space Above This Line For Recording Data
OPEN-END MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .................. 04-20:.2005, . ... and the

parties and their addresses are as follows:

MORTGAGOR: CHRIS M. ALLEN AND JENNIFER L. ALLEN, HUSBAND AND WIFE
605 HICKORY CT.
DALLAS CENTER, IA 50083

01 If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: ¢ITY STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF I0WA
100 N JACOB STREET PO BOX 580
GRIMES, 1A 50111

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants,
bargains, warrants, conveys and morigages to Lender the following described property: _

LOT TEN (10} OF LIMESTONE ESTATES LOCATED |N THE WEST HALF (1/2) OF THE SOUTHEAST QUARTER {1/4) OF SECTION TWENTY-FIVE (25}, TOWNSHIP
SEVENTY.SEVEN (77) NORTH, RANGE TWENTY-EIGHT (28} WEST OF THE 5TH P.M., MADISON COUNTY, |OWA

The property is located in MADISON at LOT 10, LIMESTONE ESTATES, RR

{Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 23000040 .. . ............ ceviransaararinas .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly
made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this
Security Instrument to protect Lender's security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below
it is suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

MORTGAGE SECURES CITY STATE BANK LOAN #2105682 IN THE AMOUNT OF $250,000.00, THIS IS A CONSTRUCTION LINE OF CREDIT WITH A
MATURITY DATE OF 11-01-2005 AND A FIXED INTEREST RATE OF 6%, MORTGAGE AND NOTE ARE EXECUTED BY CHRIS & JENNIFER ALLEN.

IDWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE} fpa 2 a4}
Experie)' ©1994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-IA 9/5/2002
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14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days

_after being due,-Mortgagor wili.be in default if Mortgagor fails to observe ‘any other covenant, the breach of which

" materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor's
prospect {0 pay amounts due under the Secured Debt.

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with

notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default.
At the option of Lender,.all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due :and payable,: after.-giving notice if required by law, upon the occurrence of a default or anytime
thereafter.In addition. " Lénder shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if
it continues or happens again,

16. REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of lowa Code Chapter 628, or any other Jowa Code section, now
in effect or as may b in effect at the time of foreclosure. - : : : ‘

17. EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender's security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This
amount may include, but is not limited to, attorneys’ fees (unless this Security Instrument is subject to the lowa Consumer
Credit Code, in which case, this amount excludes attorneys’ fees), court costs, and other costs of collection. This Security
Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such relcase.

18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attoraey general
opinions or inferpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” “toxic substances,”
"hazardous waste" or "hazardous substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs omn,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shail immediately notify Lender in writing as soon as Mortgagor has reason w believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of amy
Hazardous Substance or the violation of any Environmental Law.

19. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document,

20. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. What Lender requires pursuant to the preceding two sentences can change during the
term of the Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security
Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “"mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass (o Lender to the extent of the Secured Debt immediately before the
acquisition. .

21. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

{page 3{pA
Exfierely ©1894 Bankers Systems, Inc.. St. Cloud, MN Form RE-MTG-LA 9/5/2002




t 40 ¢ oFed) TO0T/G/6 YIDLIN-3Y Wiod NN PROL 115 ou] “swialshs sioqurg veELE SISCDCT

(are(q) (a1myuFic) ()

*30R1000 SIY) uodn paseq swies o) 1adsax I L)rad 1) 16} wonSsfeid
S1q) 03 s3y31r Lwr dn 3413 AqIejunioA [ “poenuod sIy durudis £q jeqy pue ‘aqes [eipnl wogj duraxa
pue SI0)paI) JOo SR 9Y) wioxj pajajoad sosed Augun ur st A)iadoad peaysowioy jer) puejspun |
(108edoN a1 sueawr |, JUAWSIE)S Sumorroy -
M U]) "T°'H6 § 2P0 emo[ mr PoUljap St PUE] [RIIOUSE $199)]8 JORIUOD Sy - : 2 T *

N3sHILid LLYW

"

flang ATeienp

m :)and KMON e ‘Qm 9-10;}9(:[ ............... g.m.].z L T _.”.gav JO &Bp ........... [-i _L'ﬁ-z' S;l[] uo (tenprarpuD)
‘g8 { ........................................................................................ h" ‘.“.[.]i \'ZIO H.I,V.I.S
LINHADATTMONNDV
. ~ NITIV W SIEHI (emnzensig)
SSIE Y
"1 8ed uo paye)s s1ep 3y UO JUSWINISU] Anaag sty yo £dod e Jo 1d1a0sr soBpapmotnioe osfe 10 2ILI0 S Aue

UL pue juamnnsu] A1INosg SY Ul Paulejuod SJUBIDACO PUE SWLIS) Ol 0} sealfe JoZeduo ‘moleq Suruds A STUNLVNOIS

*SIURD L)1 puE SIB[[OP UIAIS UBY) J1eaIT Jou sBxey> wnwnmu ¢ {ed o3 aawy Lent no ‘aoueleq predun ay) Ledazd nof Jy p
"ME] RIM 3DUEPIOIIE U SITALYD PIUIBAUN JO PUIYSI B 9AJINL 0} PIINUD I Aeur pue fyeusd jnoym sum Lue je aduepeq
predun oy Aedaxd Aew nox -¢ ~Joded snp Jo £dod e 0) pappud ae nox "7 *) peal nok 10jaq Jaded sy uadss jou o °y
(103e3yropy sueow ,nox, ‘amoN siy) Jo sesodand Jog)
HHAASNOD O, IDILON

SULIB], [eUonppy
....................................................... 200 O 1opryg 1‘!]3[1[(1019/\9([ nupn pauueq ] Iepiy wmmulopu()()
[saxoq alqeondde [Te yooyD)] JuswAnSU] AILINDAG ST JO SWI) oy} pusile pue
uawoddns pue ojur parerodiosur are A0[3G PayI3Yd SIIPLL 9y} JO [IBD JO SIWOWAIITe PUB SIUBUIACD U *SIOPY [
"3POY) [BXIOWINIO)) WLIOIHY) 9]
30 6 apMrYy Jo sasodmd 10j prosar yo poqy 9q Aew wononpordal IS0 Io onyderfoloyd ‘uogien Aue pur jusuIAIE)S
FUIOURT) © S SIOUINS JUSWINISY] KILINJAS ST, "K)3adord oY1 01 paje[al SIIMIXY SWM009q [[IM 1O ATR 1BY) puB SImngy
oY Ut 10 Mou Sumo I03eZLOIN 1BY) SPOOS [[ UI 1saleyu Amsas e 1apua o) syueld roFediropy Supy aamxIy [
"3p0y) BAOL oY) JO
81°ZLS UOHIAS pUE 9p0)) [RIOIAWIIO)) ULIOJIIY) 3Y) JO 6 S[ANIY JO Suruesur oy umpm Aadolrg aq) uo JusweAordiug
UE JO UOLONNSUOD 3L IO PalInoul UONESTqo Uk $amMoos JUSWANSU] AILINGIS SIIT "Ue0 UONPNISUC) [X]
"POSEI[I [HUN 1304J3 UI UIEUIAI [[1A JUSWNNSU] AILMOSS STY) ‘I0UE[eq OI9Z ¥ O] paonpal
3q Aew 199(] PAIN03g 2yl YInoyly -uotsiaoid Npa1a JO SUl] SUIA[OAJL & SIPNIIUT 1qI(] PAINIaS aqT, NPAL) JO U [§]
"me] B0 Aq patyap se afefriow Louow aseyomnd e ST ST, o8B0y Aduojy] aserpang [y

“uawnsu] Aymoag snp 03 ajqesridde axe Suimoroy oy ‘P JT SIWYAL SAHLO /17
*Kuradoig o or Sunrerax s)y3ir uondwoxs pesisewmory [re PUE SIEYS SAINQINSIP PUE J9MOP JO SIYSLI [8 ‘519858 pUe SUSI| JO '

FurreysIew oY1 “WAMWEISUIAI 0 Funepol SIYSTI Aue soatem 1oFeSiop ‘me[ Aq pangryord juoxa oy 01 1dooxy "SHYAAIVM ‘97
' *$103eF1I0W [[B 01 2010 3q O} PaWasp aq [[IM IoSeSiow 3uo.0) SOTION
“Sunum U1 pAeuSIsap $saIppe 1910 Aue 0) 10 “Juomnnsu] ANInssg sty Jo 1 oFed vo ssaippe s, Kred sreudordde a1 o)

[rewr ssed )say Aq 11 Sunrew £q 1o 11 Surrsanep £q waald aq qreys aonou Aue ‘me[ £q parmnbax astmIaqio ssa[un) “IOLLON ‘ST
JUSWNNSU} AILINISG S UY I0UISS3 3Y) JO §T ST,
‘JutRISH] AJINDAS S JO SWIA) Aty SUSp 10 121dIagur o) posn 34 0 10U 2Je PUE A[UO JOUUIAUCD IO JIE JUSUILDSU]
ANINoag Sy JO SUOnOas a1 Jo s3urpeay pue suondeo sy, “Tendurs ay Texnid ayy pue [emyd sy apnjour jjeys 1emIus oy
‘PISD IOASUAYAY WSWINNSU] ANINOSS SIY) JO IAPUIBLIAT 3U3 JO ANIQEOdIOJUS ) 109JJ% 10U [[IM PUE PIISAIS I [IIM TOHIAS
1e1 “swia) )T 01 UIPIoOdk PaoIOJua aq JOUUED JUSWIANST] ANINOIS ST JO wOndas AUE J] "JUSW00IFE UaNIIM Aq SUOIETIRA
sy swwzad Apparyduir Jo A[ssoxdxe mef Jey) ssaqun ‘eAnaapye 3Q 10U [im mel d[qesTidde Y SIIPUD JeY) 1GC] PAINIIS )
01 P3jE[Rl JuawadISe AU 10 ‘SIISUIYIENE ‘JUSNNSU] AININoSS ST UT UON93s AUY 'JUSI99ITe [8I0 Aq PALIPOW 10 papudtue
aq Jou Aew jJuswnnsy AJINOSG SHL ‘peleIgoqul Afny pue 239(dwiod §) JUSINISU] Amnosg sy, “paredor st Kuadoig
oY) 215yM TONSIPSLIN ot Jo sme] a1 Aq pannbal oSIMIAO JUsXa 31 0] 1dooxd ‘PAIEIO] S IOPUIT YOIYM TI nONIpsLInf

O JO sae] Ay £q paureaod st jusumnsul AILINGSG SILL, *NOLLVLANINLINI ‘ALITIAVITALS ‘MVT TIAVOITddV “+T
"19pUa] pue J0FeFUO Jo SUFISse pur $108$9000S SN JIJAUAQ PUT PUIQ [TeYS JUSUIEIST] AJLIN0DS STY)
JO SIJausq puE SoNUp YT, JUSWNNSH] A)IN03G SIY) JO SULID] A1 WOy 10FeFIOJ 9SEajal 10U T4 J3ueyd € yong -JuUasuo
§,103eSLIOW IMOYIM 1GIp JO I0UIPIAD AUE 10 JmowWnnsu] ALNosg SUp Jo suns) oy ur afuryd Aue axew 0 Aipowr ‘puaxs
Aewr yuswinnsup Ammoag sty o1 Ayted Aue PUB I3pUY] 1BYL $20I8e JOFESLIOWN ‘SME] UONOR-OUO IO Kouaraygap-nue Aue
‘03 PRI J0U BJe Inq ‘apnjour Aew SIS S “UonESNqo oY) Iopun paigepur Kred Aue 10 10SeFUON JsuTede wrepo 10
uonoe Aue Swdunq woyy Jopusg woaaad Lew jeip 1311 Aue sarem 01 sa0ide JoSeSuop ‘1ofeSuo pue I3pU] U2amIag
Ajuerens e s2Inoss JUOWISU] A)LINDag ST 31 1q3q paImdag 2y uo 3iqery Ajeuosiad aq o3 9218 j0u soop JoSeSiuop pue
198 paIndag o Jo juawfed 2moas 01 £adoxd 9y ur Isaequ s, JoSefiop afeSyow o) L[uo os saop loefop “19ap jo
J0UIPIA3 UE VSIS 10U SIOP ING JUSWALSU] AILINIIG ST suBis 105eFUO JI ‘TenplAlpul pue Jmofl are Wwawnnsuy ANInseg sy

9pun NP MV “ANNOI SNOISSV ANV SHOSSTIONS SHANOIS-0D A LITIIVIT TVAAIAIANI ANV INIOT ‘€2
*A)Iodold S U0 SMIEIS U] §,ISPUDT PUR JUSTINLSU] AIIND23G S Iopun suonesiqo
§,7038TUOI datesa1d pue ‘onunuos ‘1ay1ad 01 AIESS308U JTapisuco KB IopuaT eyl SUOTIEOHIIIS0 IO SIUSNIOP [RUCIHppE
Aue o[13 pue ‘1aayjep ‘uSIs o) s301ge JoSeRUO Aressaoau A]qeuosesI Wasp Aewr JOPUYT UOTIBMIONI IO JUSWINE)S [eroueuy

Aue “isonbar uodn 1apuay o) opracid [ 10FeSUON SINTANDOA TVNOILIAAY NV SLIOJHA TVIDNVNIA ‘72

co



