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Deed of Trust

This Deed of Trust, Made and Entered into this  3RD  dayof  JUNE ,20 05 | by and between
WK2D INVESTMENTS, LLC, A MISSOURI LIMITED LIABILITY COMPANY

hereinafter referred (o as Borrower or Grantor, and  WILLIAM C MORGAN
heteinaller referred (o as Trustee, and  CITIZENS BANK OF NEWBURG, A MISSOURL BANKING CORPORATION
“ (whose mailing address is PQ_B0X_H, NEWBURG, MO 65550 ),
hereinafller referred to as Beneficiary or Grantee; WITNESSETH:
That the Borrower, in consideration of the indcbtedness hercinafier referred lo, the receipt and sufliciency of
the consideration being hercby acknowledged by the Borrower, by these presents docs grant, bargain, scll and

convey unto the Trustee, his successors and assigns, forever, all of the following described real estate situated in
the County of  MADISON , State of %ﬁﬁ to-wit:

Legal Description is on Page 6

Together with all of the structures and improvements now or hereafier erecled or placed on the said real
estate, and all easements, rights, appurtenances and fixtures (including, but not limiled to, all apparatus and
equipment, whether or not physically affixed to the said rcal estate or any building thereon, used to provide or
supply air-cooling, air-conditioning, heat, gas, waler, light, power, refrigeration, ventilation, laundry, drying,
dishwashing, garbage disposal or other services, and all waste vent systetns, antennas, pool equipment, window
coverings, drapes, drapery rods, carpeting, floor covering, awnings, ranges, ovens, water heaters and attached
cabinets) thereto attached or belonging, and the rents, issues and profits thereof; and all of the foregoing, together
with the above described real estate arc herein referred to as the "Property.”

TO HAVE AND TO HOLD (he Property unto the Truslee, his successors and assigns lorever,
IN TRUST, BOWEVER, to secure lo Bencficiary the indebledness evidenced by a promissory note exccuted by
Borrower (and possibly also executed by other persons) and described as follows, lo-wil: a promissory note dated

_____ JUNE 3 20 05  in the principal amount of
________ DOLLARS,
LAY ] ‘E’ able as follows
ALL PRINCIPAL AND ACCRUED INTERES WILL BE DUE AND PAYABLE ON SEPTEMBER 3 s, 2006

AND WHEREAS, Borrower covenants and agrees as follows:
I. That Borrower is lawlully seized of, and has fee simple title to, the said Property and that Borrower will
warrant and defend the same against the lawful claims of all persons whomsoever,
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2. To pay the indebiedness as in the said promissory note provided.

3. To pay, prior 1o the time that a penalty attaches thereto for non-payment, all taxes and assessments, general
or special heretofore or hereafter levied upon, or charged to, the said Property.

4. To immediately pay off, discharge and cause to be released of record, any and all liens, liabilities,
obligations and encumbrances of every nature which are now, or may be or become, a lien on the said Property
prior or superior to the lien of this deed of trust, with the sole exception of any lien or encumbrance to which this
deed of trust is expressly made subject to.

5. To keep all buildings, if any, upon the said Property insured against loss or damage by fire, windsiorm
and such other causes as may be required by the Beneficiary, to the insurable value thercof or to the amount of the
outstanding balance of the said indebtedness, whichever is less, and in insurance companies acceptable to the
Beneficiary, and to assign and deliver to the Beneficiary all policics of insurance and the renewals thereof, with
standard mortgage clauses altached showing Beneficiary as mortgagee thereon. If Beneficiary is not furnished with
a true copy of such policies of insurance showing that such insurance coverage is currently in effect then
Beneficiary shall be entitled to conclude that the Borrower has failed to provide such insurance coverage. In the
event any sums become due and payable under such policies of insurance then it is understood and agreed that the
Beneficiary may, at its option, apply the proceeds of such policies of insurance cither to the unpaid balance of the
indebtedness secured hereby or to the cost of repairing the damage which gave rise lo the issuance of such
proceeds, and the Borrower hereby irrevocably authorizes Beneficiary to exccute and endorse, in the name of
Borrower, any claim forms, proof of loss and payment check or draft in connection with any such policies of
insurance.

6. That Borrower will neither commit nor permit waste or trespass on or to the said Property; and that
Borrower will cause all needful repairs on any buildings, fences and other improvements situated on the said
Propetty to be promptly made and paid for, and that Borrower will maintain the buildings and improvements, if
any, on the said Property in good repair.

7. That if any action or proceeding shall be instituted against Borrower or Beneficiary in which the validity
or priority of the lien of this deed of trust is questioned, then Beneficiary is hereby authorized (o take such action as
Beneficiary may deem necessary or proper for protection of Beneficiary’s interest (but Beneficiary is not required
hereby to take any such action) and Borrower shall, immediately on demand, reimburse Beneficiary for all
reasonable expenses (including attorney fees, court costs and other legat expenses) incurred by Bencficiary in
connection with the foregoing.

8. That if Borrower should fail or refuse to take any of the action, or make any of the payments, required by
the terms of the preceding Paragraphs #3, #4, #5, #6 or #7, then Beneficiary may, but is not obligated to, pay any
sums reasonably required to take the action, or make the payments, required by the terms of those Paragraphs, and
in that event all amounts so paid by Beneficiary shall bear interest (beginning on the date of payment thereof by
Beneficiary) at the rate specified in the said promissory note, and shall be due and payable to Beneficiary
immediately upon demand, and shall be considered a portion of the indebtedness secured by this Deed of Trust.

9. To pay the Beneficiary, upon request by Beneficiary, at the same time as but in addition to the payments
required by the said promissory note, a sum equal to one-twelfth of the amount estimated to be required to pay the
next annual hazard insurance premium and the taxes and assessments next due, which sums shall be kept by
Beneficiary in escrow and used by Beneficiary to pay such insurance premium and taxes and assessments, all at the
option of Beneficiary. The Beneficiary shall not be obligated to pay any interest to Borrower on all sums paid to
Beneficiary pursuant to this paragraph, In the event of default by Borrower in the performance required by the
terms of the said promissory note or by the terms of this deed of trust, the Beneficiary may, at its option and upon
written notice to Borrower, apply any or all of the sums held in escrow to cure, in whole or in part, any default
existing on the part of Borrower. In the event of payment in full of all indebtedness secured hereby, the
Beneficiary shall promptly refund to Borrower any balance which is then held in escrow hereunder. In the event of
a conveyance or transfer by Borrower of fee title to the said Property, subject to the lien of this deed of trust, it will
be conclusively presumed (unless Borrower gives written notice to the contrary to Beneficiary within five days after
the date of execution of any such conveyance or transfer) that Borrower has assigned unto the new fee owners of
the said Property all of Borrower's right, title and interest in any sums held in escrow hereunder.

10. That if default is made in the payment of said note and indebtedness, or any interest due thereon when
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the same shall become due, then without any notice whatsoever to the Borrower, the Beneficiary may, at its
election, declare the whole debt due and payable immediately; or if, after ten days wrilten notice to Borrower,
default continues in the performance of any of the other covenants and agreements herein required to be performed
by Borrower, the Beneficiary may, at its election, declare the whole debt due and payable immediately; and upon
the failure of Borrower to immediately pay the whole debt the Beneficiary shall have the right to immediate
foreclosure of this deed of trust, either by reason of the powers herein granted or by action in any court having
jutisdiction thereof,

11. That Beneficiary shall be entitled to collect and apply toward the unpaid balance of the indebtedness
secured hereby all sums awarded as the vaiue of any portion of the said Property taken by the exercise of the power
of eminent domain.

12. That if, from inspection thereof, it should appear that Borrower has abandoned the said Property then
Beneficiary may, at its option, take possession thereof (whether or not any default exists in the performance
required of Borrower hereunder) and take such action as may appear reasonably helpful to protect the said Properly
from damage (but Beneficiary shall not be liable for any damages to the said Property which nonetheless occur),
and any sums expended by Beneficiary for that purpose shall become a portion of the indebtedness secured hereby,
shali be immediately due and payable and shall bear interest at the rate specified in the said promissory note.

13. That Beneficiary's failure or delay in exercising any of the rights herein granted shall not amount to a
waiver of such rights with respect to a current or subscquent default by Borrower.

14. That Borrower shalt at all times furnish in writing to Beneficiary the cerrect current mailing address for
Borrower and all notices which are desired or required to be given by Beneficiary to Borrower shall be considered
1o have been sent to the correct address if the same are sent (o the last address so furnished to Borrower; provided,
however, that if Borrower should fail to provide such address to Beneficiary then Beneficiary may, at its option,
send any such notice to the address of the real estate herein described.

15, That if this Deed of Trust is expressly made subject to any lien or encombrance then a default in the
performance required by the provisions of that lien or encumbrance shall, at the option of Beneficiary, be
considered a default in the performance required by this Deed of Trust.

16. That wherever there is a reference in this document to any of the parties hereto, the same shall be
construed to mean as well the heirs, personal representatives, successors and assigns of the same, whether
voluniary by act of the parties or involuntary by operation of law; provided, however, that, with reference to any
party hereto, the singular shall include the plural, and the masculine, feminine and neuler gender shall also include
each other gender.

NOW THEREFORE, if the Borrower shall well and truly pay, or cause to be paid, unto the Beneficiary, the
note above mentioned, according to the tenor thereof, and shall well and truly keep and perform all, singular and
several, the covenants and agreements hereinbefore set out, then this trust shall cease and be void, and the property
hercby conveyed shall be released at the cost of the Borrower; but if default be made in the payment of said note as
herein provided for, or in the flfilment of the several covenants and agreements herein set forth, or any of them.
then this deed shall remain in full force and effect, and said Trustee or his successors as hereinafter provided, at
the request of the Beneficiary, shall proceed to sell the property herein conveyed, or any part thereof, at the

. FRONT door of the County Court House in the City of _WINTERSET

MADISON County, Missouri, to the highest bidder for cash, first giving at least twenty days' public notlce
of the time, terms and place of sale and of the property to be sold, by advertisement as may then be required by law,
and upon such sale, shall execute a deed to the property so sold to the purchaser thercof, and shall receive the
proceeds of such sale, out of which the Trustee shall pay, first, the costs and expenses of executing this trust,
including statutory compensation for said trustee and further including a fee equa! fo the greater of 10% of the sale
price or $250.00 for the attorney(s) for the Trustee (without regard to the fact that the trustee may also be serving
as attorncy, but if the Trusiee is also serving as attorney then he shall be paid only the greater of the statutory
compensation for trustee or the attorney's fec hercin provided) and, second, to the Beneficiary for the amount
unpaid on said note, including all advancement as herein provided, together with interest accrued thereon; and
third, to the holder (as shown by the public records of the county in which the above real estate is located) of any
Jjunior lien on the said real estate, the amount unpaid on the debt secured by that junior lien (and for this purpose
the irustee shall be entitled to rely upon the accuracy of the information contained in a statement signed by the
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holder of that junior lien; and the remainder, if any, to the Borrower or his legal representatives; provided,
however, that nothing in this instrument shat! be so construed as to prevent the Beneficiary from taking every legal
step and means to enforce payment of said indebtedness.

The Borrower specifically consents and agrees that in the event of foreclosure of this deed of trust it shall not
be necessary to offer the said Property for sale in parts.

The Beneficiary shall have the right at any time to appoint, by an instrament in writing, a successor to the
Truslee herein named (or a successor to any successor Trustee), and each such successor Trustee shall
automatically succeed to the Trustee's title and powers hereunder.

The Trustee hereby lets said Property to the Borrower until this instrument be satisfied and released or until
defanlt be made under the provisions hereof, upon the following terms: The Borrower, and every and all persons
claiming or possessing such Property, or any part thereof by, through or under Borrower, shall pay as rent therefor
during said term, one cent per month, payable on demand, and shall and will surrender peaceable possession of
said premises, and every part thereof, to said Trustee upon default or to the purchaser thereof at foreclosure sale,
without notice or demand therefore.

Borrower agrees that the Trustee shall be entitled to rely upon the accuracy of statements made by
Beneficiary, even if Borrower has given conflicting information to Trusiee. The Trustee shall in all events be
liable only for willful negligence or willful misconduct.

IN WITNESS WHEREOQF, the Borrower has executed

executed by Borrower's duly authorized officers or agents/4
WK2D INVESTMENTS, LLC

s instrndment, or has caused this instrument to be

KEIT KUEHN, MEMBER

fIARK A DROURY,\ MEMBER

 STATEOF MiSSowel )
}ss

COUNTY OF S¥- Genevievg

On this st day of June, 2005 before me appeared Keith A Kuehn to me personally

known, who, being by me duly sworn on oath, did state that he is a membermanagers of WK2D

Investments, LLC a limited liability company organized under the “Missouri Limited Liability

Company Act”, and that he executed the foregoing instrument on behalf of the said company,
and that he is authorized, under the provisions of the Operating Agreement of the said company,
to act on behalf of the said company, and that said instrument is the free act and deed of said

company.

IN TESTIMONY WHEREOF, | have hereunto set my hand affixed my official seal at my office in

the dawnd year first above written.

My term expires:
_ Notary Public

SANDRA A. JOGGERST : . e
Notary Public - State of Missouri Page 4 B
County of Ste. Genevieve
wy Commission Expires Jan. 14, 2006




STATE OF Missowts
}ss
COUNTY OF Ste:Geneuieye

On this (&4 day of June, 2005 before me appeared Rodney G Wilson fo me
personally known, who, being by me duly sworn on ocath, did state that he is a
member/managers of WK2D Investments, LLC a limited liability company organized under the
“Missouri Limited Liability Company Act”, and that he executed the foregomg instrument on
behalf of the said company, and that he is authorized, under the provisions of the Operating
Agreement of the said company, to act on behalf of the said company, and that said instrument
is the free act and deed of said company.

IN TESTIMONY WHEREOF, | have hereunto set my hand affixed my official seal at my office in
the daand year first above written.

My term expires:

SANDRA A. JOGGERST Notary Public ‘
Notary Public - State of Missouri S
County of Ste. Genevigve .
STATE OF W\\Wﬁommimlon}ixpires Jan. 14, 2006 ‘o
} ss Y e, Lo
it

COUNTY OF 3te.(berevicye %‘ ) ﬁ;’ 2

BRI i

On this lst day of June, 2005 before me appeared Terry V Drury to me pérsonally
known, who, being by me duly sworn on oath, did state that he is a membermanagers oQNKzD
Investments, LLC a limited liability company organized under the “Missouri Limited Liability™
Company Act”, and that he executed the foregoing instrument on behalf of the said company,
and that he is authorized, under the provisions of the Operating Agreement of the said company,
to act on behalf of the said company, and that said instrument is the free act and deed of said
company.

IN TESTIMONY WHEREOF, | have hereunto set my hand affixed my official seal at my office i m
the dayand year first above written. 5 B8l

My term eXPTeRiaaersT mar}}@%:?//lﬂ Q O)ﬂaﬂm '. h

Notary Public - State of Missouri 4
County of Ste. Genevieve Y .
ty Commissicn Expires Jan. 14, 2006 XT LT

STATE OF Y\:SSow ey } \-,, -
} ss | .
COUNTY OF Ste-Genedievq

g 1 \\ v B ".r.

.

Onthis | &t day of June, 2005 before me appeared Mark A Drury to me personally
known, who, being by me duly sworn on oath, did state that he is a membermanagers of WK2D
Investments, LLC a limited liability company organized under the “Missouri Limited Liability .
Company Act”, and that he executed the foregoing instrument on behalf of the said company,-~=_.. . ..
and that he is authorized, under the provisions of the Operating Agreement of the said company,usg',-,
to act on behalf of the said company, and that said instrument is the free act and deed of sald\ - Y
company. cL g"-f i e
IN TESTIMONY WHEREQF, | have hereunto set my hand affixed my official seal at my oﬁme m a;.,
the dawnd year first above written. :

SANDRAIArIOGRERSS: /fa,yd/\a 4 Owazm

Notary Public - State of Missouri Notary Public
County of Ste. Genevigve
My Commission Expires Jan, 14, 2006




The South One-fourth {1/4) of the Northwest Quarter (1/4) of Section Twenty-six (26) in
Township Seventy-four (74) Notth, Ranpe Twenty-seven {27) West of the 5th P.M.,
Madison County, Jowa

."’)
i

{

The North Haif (1/2) of the North Half (1/2) of the Northwest Quarter {1/4} of Section
Twenty-six (26) in Township Seventy-four (74) North, Range Twenty-seven {27} West of
the 5th P.M., Madison County, Towa

The East Half (1/2) of the Southwest Quarter (1/4) AND the East Half {1/2) of the
Northwest Quar(tcr 21/4) of the Southwest Quarter {1/4) AND the: East Half (1_;'2) of ﬂ?e
Southwest Quarter (1/4) of the Southwest Quarter (1/4) of Section Twenty-six (26) m
Township Seventy-four {74) North, Range Twenty-seven (27) West of the 5th P.M,
Madison County, fowa

The West Half (172) of the Northwest Quarter (NW 1/4) of Section Twenty-five (25) and
the Northeast Quarter (1/4) of the Northeast Quarter (1/4) of Section Twenty-gix (26), in
Township Seventy-four (74) North, Range Twenty-seven (27} West of the 5th PM.,
Madison County, lowa

The South Half (1/2) of the Northeast Quarter {1/4) and the North Half (N 1/2) of the
Southeast Quarter (1/4) and the Norttrwest Quarter (1/4) of the Northeast Quarter (1/4) of
Section Twenty-six (26) in Township Seventy-four (74) North, Range Twenty-seven (27)
West of the 5th PM., Madison County, lowa




