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This instrument was prepared by iname, address, phone):

UNION STATE BANK P.0. BOX 110 201 WEST COURT WINTERSET, IA 50273 (515} 462-2161

State of lowa Space Above This Line For Recording Data

OPEN-END REAL ESTATE MORTGAGE

{With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is 12:22-2003 and the parties and their addresses
are as follows:

MORTGAGOR:  ORVILLE LLOYD CHAPINS AND SHAWN A. CHAPINS,
HUSBAND AND WIFE AS JOINT DEBTORS
1806 N. 8TH AVE
WINTERSET, 1A 50273

[ Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: UNION STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
P.0. BOX 110
201 WEST COURT
WINTERSET, IA 50273

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Dsbt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

following described property:REFER TO ATTACHED EXHIBIT "A"

The property is located in MADISON at NGRTH 8TH AVE
{County)

, WINTERSET , lowa 50273
{Address) (City} (Zip Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
above (all referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells,
water, ditches, reservoirs, reservoir sites and dams located on the rea! estate and all riparian and water rights associated
with the Property, however established.

NOTICE: THIS MORTGAGE SECURES CREDIT (N THE AMOUNT OF $ 100,374.00 . LOANS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

IOWA - AGRICULTURAL/GOMMERCIAL REAL ESTATE SECURITY INSTRUMENT - (page 1 of 8)
{NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) % page o

Exfierely ©1993, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESIIA 12/26/2002
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12,

13.

14.

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incarporation (or
arganization), Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has
the power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the powsr of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and wilt not violate any provision of taw, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten vears and has not used
any other trade or fictitious name. Without Lender's prior written consent, Mortgagor does not and will not use
any fo_ﬂ';]er name and will preserve its existing name, trade names and franchises until the Secured Debt is
satisfied. ‘

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and make
ali repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mertgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private festrictive covenant, zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply
with all legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor
also agrees that the nature of the occupancy and use will not change without Lender's prior written consent.

No portion of the Property will be removed, demolished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value t0
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of persanal property will be deemed subject to the security interest created hy this Mortgage. Mortgagor
shall not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agents may, at
Lender's cption, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of
the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any other
mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued of
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment unti! paid in fuli at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, warrants, conveys and mortgagss to
Lender as additional security all the right, title and interest in the following {Property).

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use
and occupancy of the Property, including but not limited to, any extensions, renswals, modifications or
replacements (Leases).

B. Rents, issues and profits, including but not limited to, security deposits, minimum rents, percentage rents,
additicnal rents, common area maintenance charges, parking charges, real estate taxes, other applicable taxes,
insurance premium contributions, liquidated damages following default, cancellation premiums, "loss of rents"
insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general intangibles,
and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the use or
occupancy of the whole or any part of the Property {Rents).

In the event any item listed as Leases or Rents is determined to be personal property, this Assignment will also be
regarded as a security agreement.

Mortgagor will promptly provide Lender with copies of the Leases and will certify these Leases are true and correct
copies. The existing Leases will be provided on execution of the Assignment, and all future Leases and any other
information with respect to these Leases will be provided immediately after they are executed. Mortgagor may collect,
receive, enjoy and use the Rents so long as Mortgagor is not in defauit. Mortgagor will not collect in advance any Rents
due in future lease periods, unless Mortgagor first obtains Lendar's written consent. Upon default, Mortgagor will receive
any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. When Lender so directs,
Mortgagor will endorse and deliver any payments of Rents from the Property to Lender. Amounts collected will be
applied at Lender's discretion to the Secured Debts, the costs of managing, protecting and preserving the Property, and
other necessary expenses. Mortgagor agrees that this Security instrument is immediately effective between Mortgagor
and Lender and effective as to third parties on the recording of this Assignment. This Security Instrument will remain
affective during any statutory redemption period until the Secured Debts are satisfied.

As long as this Assignment 15 in effect, Mortgagor warrants and represents that no default exists under the Leases, and
the parties subject to the Leases have not violated any applicable law on leases, licenses and landlords and tenants.
Mortgagor, at its sole cost and expense, will keep, observe and perform, and require all other parties to the Leases to
comply with the Leases and any applicable law. If Mortgagor or any party to the Lease defaults or fails 1o cbserve any
applicable law, Mortgagor will promptly notify Lender. If Mortgagor neglects or refuses to enforce compliance with the
terms of the Leases, then Lender may, at Lender's option, enforce compliance.

Mortgagor will not sublet, madify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the Property
covered by the Leases {unless the Leases so require) without Lender's consent. Mortgagor will not assign, compromise,
subordinate or encumber the Leases and Rents without Lender's prior written consent. Lender does not assume of
become liable for the Property's maintenance, depreciation, or other losses or damages when Lender acts to manags,

-\ {page 3 of 8}
Exoors, ©1993, 2001 Bankars Systems, Inc., St. Cioud, MN Form AGCO-RESI-IA 12/26/2002 ; ;
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E. E/Iortgagor and every tenant have been, are and shall remain in full compliance with any applicable Environmental

aw.

F. There are no underground storage tanks, private dumps or open wells located on or under the Property and no
such tank, dump or well will be added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
th_a:‘ all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any
Hazardous Substance on, under or about the Property; (2} the existence, location, naturs, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law.

. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, 1o engage a qgualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit
to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender’s approval.

J. Lender has the right, but not the obligation, to perform any of Mortgager's obligations under this section at
Mortgagor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all lesses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, inciuding
without limitation all costs of litigation and attorneys’ fees, which Lender and Lender’s successors or assigns may
sustain; and {2) at Lender's discretion, Lender may release this Mortgage and in return Mortgagor will provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of
Lender's rights under this Mortgage.

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardiess of any passage of title to iender or any
disposition by Lender of any or all of the Property. Any claims and defenses te the contrary are hereby waived.

1. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
of any other means. Mortgagor further agrees 10 notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shalt
be considered payments and wili be applied as provided in this Mortgage. This assignment of proceeds is subject to the
terms of any prior mortgage, deed of trust, security agreement or other lisn document.

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by
fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. What Lender requires pursuant to the preceding two sentences can change during the term of the
Secured Debt, The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Praperty according to the terms
of this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor. .

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessenad. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. {f Mortgagor abandons the Property, or doas not answer within 30 days a hotice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collsct the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
of postpone the due date of scheduled payments or change the amount of the payments. If the Property is
acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amecunt acceptable to Lender, insuring against claims arising from any accident or occurrence in of on the
Preperty.

C. Moftgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year's debt service, and required escrow account deposits (if agreed to
separately in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in ascrow.

% (page 5 of 8
Exaral ©1993, 2001 Barkers Systems, Inc., St. Cloud, MN. Form AGCO-RESI-IA 12/2612002




TOOZ/Z/ZL ¥IISTH-00OV Wiod NIN ‘PROjD "1S '*au| *slueisAs siexueq | 00T ‘€661 & SRIDCHCT
(g 4o 9 obed) (}V% 2 )

‘ ‘uonoes sjuey pue sesesT Jo Juswublssy, s,l1uswniisu] ALNOBS sIyl spasiedns
M usLIUBIssE o)eledes ey Uey) ‘papiodal pue palnaaxa Ajladold si sjual pue seses| Jo usWuBisse eieiedes sy
4| 'sluei pue seses| jo Juswubisse e)eledss & enoexs ||IM IO peinosxs sey JoBebliow ay| “juswubissy ojeledag M|

"ME|
Ag pelylosds sk pue| |esnynoliBe umo o1 pamojje ALUS Jo [enplAlpul ue si JoBeBlioj 1eyr pue sasodind Bulwiey o
[einynouBe Joy Ajledroud pesn aq [im Ariadold syl 1Byl sluBiiem pue siueusAod JoBeblioly *Ayedoid jeinynouby [y

‘peses|al |11un 108)Ja Ul ulewsl |[Im sbebliop siyl ‘eoue(eq olaz e 0} pasnpsal
8q Aewl 198 painoag oy yBnoyyy "uoisiacid 1ipeio Jo sulp BulAjoAss & sepnjoul 1qe( peinoes ayy ‘upaid Jo sur 0
"mej emo| Ag pauiyep se aBeBliow Asuow aseyound e si sy “abebilojy Aeuopy sseysing ng
:aBebliopy siyl 01 e|geoydde aie Buimo|joy syl ‘padoeyo §| *SINHIL HIHLO

"JUswiziels Buioueuy e
se jueiolns s| abebLIo siyy jo uononpoudas Jeylo Jo sBew ‘ojydeiBoioyd ‘uoqien y "epon |eloJaUIWon) wilojiun
a4 Jo g 2olly Jo sesodind Joj Juswelels Bupueuly e se pJodal Jo pajly oq Aew ‘yons se pue jusWielels BulDuBULY
B se ssolyns osje abeblo siyl 1eyy sabpsimowoe pue seesbe loBeBiiopy ‘jusweyels Budueury sy bupy O

"saol1oe1d 1Upalo aandessp pue sejun Buiuiaach
suoile|nbal [elopay s|qesidde Ul paulysep sie SUMBL 9SOUL SEB UBO| ,I1SWINSUOD, B YLIM UOILOBUUO0D ul pelnoas
.Spoob ployssnoy, se paqiiosep Aledoud jeyy sepnjoxe Ajeoijiosds ,Aliedoid |euosiad, wusy sy ‘Ayiadold oyl
jo sdueUslUlEW JO "JUswsBeuew 'uonesedo ‘diysieumeo ‘UONIONIISUOD YL Ul [NJ8Sh 1o pasn sle 1BYL pue eininj sy
uj Jo mou sumo JoBeBriolN Aliadoid jeuosiad Jo swell Jaylo ||e pue ‘se|qibueiul [eleush ‘Jaded janeyo ‘spUBWINIISU
‘sjuaWNoop ‘sjuncode ‘Jusludinbe ‘Alolusaul 'slonpold wiey |[e sapnjaul 1sase1ul A)INoos syl ‘Auedold a8yl yum
Pe329uuos 10 U0 paeso] Aladoud jeuosied (e ui 1seselu ALINDSS B lepua 01 siuelb loBebliopy -Auadold |euosiaq [

‘(L Aliadold, wie) syr ur pepnjoul eq os|e |leys YoIym 4o |je) swelboid
[eiuswiuianch Jejiwis pue siuswAed {H|d) puly Ul WswAed pue (dyD) weiboid 8Al8SaY UOKEBAISSUOD ||B ‘0) pajiu)
lou 1nq ‘Buipnjoul wayL o siyold pue ‘senss| ‘siusl |2 se |lem se Apledold 8Ui U0 PaledC| S[EIBUIW pUB Jagull}
‘sdoa |le w 3selalul Anoss e JapusT 0] SjUelB loBeblioly ‘syjold pue sanss| ‘syuey ‘sjeleuly ‘dequuiy ‘sdoip |

‘Alladold 8y} 01 pelejel §24N1X1) SWOIAG [[1M 10 a1 1BY) PUE 3IN1N)
81 Ul 10 mou sumo JoBeBliopy 1eyr spooB |lB Ul 1selolul AlInoes & lepusT 01 siuelh loBebuioly "Buijy aumxiy [

‘Aliedo.ud
84l U0 JUuslaAcidul] UE JO UONONASUCS 8y Joj paunoul uoneblqo ue seinoas eBebiioly siyl ‘ueo] uopongsuoy [

:8BeB1I0) s1y ‘MWl Jou op 1nq ‘01 s|qeoljdde a8 Buimoljoy sUL ‘pexoaYD §| "SNOISIAOYHd 0N

"Arledolg a1 01 Bunejes s1ybu uoinduiexe pesisswoy (| pue aleys SANNGLISIP pue iamop Jo s1yBil ||e ‘s1esse pue sugi| Jo
Buijfeysiew ayr 1uswsielsulal oy Bunejas s1ybi Aue sonlem JoBebliopy ‘me| Aq pauqiyo.d 1us1xe ayy 0} 1deoXT ‘SHIAIYM
'sioBeBuiow fje ol safjou eq o) pswssep aq [Im JobeBliow

auo o} sanoN "Bum Ul paleubisep sseuppe 1810 Aue o} Jo ‘aBeBlloy sitf) jo | abfed uo ssaippe s,Aled sieudoidde sy
O1 jlzw sseo 154y Aq U Buljiew Aq jo 1 Buusaljep Ag uealb eq |leys sonou Aue ‘me| Aq paainbal asimisylo ssaun ‘JOLLON
‘ebebriop

Siu) Ul soUssss 8L 4o S| audl| ‘aBebllop Sy Jo swisl syl aulyap Jo jeidielul o) pesn aq 01 Jou ole pue Ajuo asusiusauco
1oy aie abeBliop siyl Jo suoposs syl Jo sBujpeay pue suondes syl ‘senBuis ay) [eunid ayl pue jeunjd oyl epnjour
lleys Jejnbuis sy1 ‘pesn Janauaypy "eBeBLIO SIU) Jo Jepulewal By; Jo All[lqesalojus ey} 108)4e 10U [IM PUE PRISASS aq ||IM
3SNe[D Jo UOM108S 1eyl ‘suls) s11 o) Bulpiodoe padiojue 8q Jouues sBeBlIop SIYI Jo @she|a Jo uonoss Aue J) ‘1uowaeslBe
usllim Aq suonetiea syl suuled Appaldw Jo Ajssaidxe me 1BUL SS39jUn ‘aAll08))e aqg 10U (1M me} ajqedljdde Yum s191jjuoo
184l 1qa( palnoag ayy o) peajejes juswesibe Aue o ’sluswiyoene ‘sBeBiiopy siy) ul @snejo lo uonsss Auy ‘luswesibe

lelo Aq payipow Jo pepuswe sq 1ou Aew eBeBlriopy SIYL pelesBoalul Ajny -pue alsidwos si eBeBlioy siy) ‘peieso|

st Auradold ey elaym uonotpsLnf ayp Jo sme| eyl Aq peinbal esimioyio uaixe a4l 01 1deoxa ‘pa1Ed0| Si JepusT yolym
ur uonalpsunf suyy Jo sme| eyl Aq pausenoB si aBeBlion sy "NOLLYLIUdYILNI ALIMEVHIAIS ‘MY T19YD11ddY
‘SME| UDI10E-8UO 1o Adualolyep-iue ‘03 payiwi] 1ou 1nq 'Buipnjou) uoneBijqo ayy Jspun psigapul Aled Aue Jo loBeBliop
suleBe wiejo 10 uonoe Aue BuiBuuq woly sepus usasid Aew 1eyr swybu Aue salem o) sosibe joBeblioly ‘panuelent
st yolym uoneBijqo syl ainoss Aloedip jou ssop pue loBeBlioy pue Jepue] usamiag Aluesend e seinoss sbeBiiopy siyl 3
"lspusT] pue JoBeBlioy jo sublsse pue si0ss900NS 8L} 1jeusq pue

puUIg ||leys aBeBlioy siy) Jo sujousq pue sennp sy ‘aBeBliolN siu1 Jo sulisl auy) woly JoBeBlIo sses|al10U |im aBueys
& 4ong ‘puasuoo s,JobebLIop 1noyum 1ge( Jo sousping syy Jo abebliop siyl jo suus) ayi ul sbueyo Aue axew lo Ajpow
‘pusixe Aew sbBebliopy siyy o1 Alled Aue pue Japuat 1ey) secube tobeBuopy 1qeq pemnosg syi uo sjgel Ajjeuosiad oaq 01
aaibe Jou saop JoBeBliop pue 1qaq peinoeg ey} Jo wswAed ainoas 01 Alledold sy ul 1sase1Ul s,l0BeBlioly obeblriow ol
Aluo os seop JoBeBliop ‘1ga( 0 @ouspIAg auy uBls 1ou saop 1nq eBebliop siy subis loBeB1LIO J| ‘[enpiAipUl pue uIof a1
abefiiop sy sepun sennp |y *aNNOg SNOISSY ANV $HOSSIDINS SUIANDIS-0I ‘ALITIAVIT TIVNAIAIONI ANV LNIOr
‘UDILO8S SIYL YLM

Aldwoo 01 Alesssosu sBuluyl auy ap 01 198y Ul Asulone se uabe $,Japuan 1o Japua siulodde Algesonsin Aqeisy Joﬁ'gﬁﬂow
pue sweu s JoBebLoly Ul S91BOIY1IED 10 SIUSWNOOP YINS sy pue ‘“Janiiep ‘uBls Aew Jspus ‘os op o1 s|iey JoBeBiop
41 "Auedoid eyl uo snieis uay s,1spus pue ebebliop sy Jepun suoneBljqo s,i0BeBiiopy ansesald pue ‘enunuoa ‘1oayiad
Ol Alesse@dau Jepisuod Aew Jopue eyl SUCHEDHILIZD JO Siuswinoop [euchippe Aue )sanbas Ajqeuoseel Aeuws lspus se
o|l4 pue “Jaal|sp ‘uBls 01 seelbe JoBefliopy ele|dwoo pue ‘198100 ‘slEINODE 'ag [|im 10 'sie tepueT 01 saplaocid 106eBiiop
UOREBULIOUI pUB SjusLUsiels [eousuly |[8 1Byl SiUeiem JoBeBliopy "AlesseosU waesp Aew JopuaT uonewloul lo Juswalels
[erousuly Aue “isenbel uodn Jepua o1 spioid |im soBeBLIOW *SININNDOA TYNOILIZAY ANY SLHOGIH TYIONYNIL

o€

‘6¢
'8¢

L

‘9¢

ST

i 74



0 Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.
Entity Name:

//ZM‘U’CM@?M s Lok 180

fsfaraturelgRVILLE LLOYD GHAPINS Date) ~ “isignaturelSHAWN A. CHAPINS U fpate) {

[0 Actual authority was granted to the parties signing below by resolution signed and dated

{Signature) (Date) {Signature} {Date}

[J Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and
acknowledgments.

ACKNOWLEDGMENT:
STATE OF |OWA , COUNTY OF MADISON } ss.
On this 22ND day of DECEMBER 2003 before me, a Notary
Public in the state of lowa, personally appeared ORVILLE LLOYD CHAPINS: SHAWN A, CHAPINS, HUSBAND AND WIFE AS JOINT DEBTC
Undividual} to me known o be the person(s) named in and who executed the foregoing instrument, and acknowledged that
he/shejthey
executed the same as hislher/their _~— voluntary act and deed.

My commissioh expires: Q
A R
o {Notafy Public)
“F DUANE GORDON
2 fA F Commission Number 156154
G My Cornmission Expires

L s z2-o0 |

Exeres’ ©1993, 2001 Bankers Systems, Ine., St. Cloud, MN Form AGCO-RESI-IA 12/26/2002 {page 7 of 8)
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EXHIBIT “A” FOR A REAL ESTATE MORTGAGE DATED 12/22/03 BETWEEN
UNION STATE BANK AND ORVILLE LLOYD CHAPINS AND SHAWN A.
CHAPINS FOR THE FOLLOWING DESCRIBED REAL PROPERTY:

The Southwest Quarter (%) of the Northwest Quarter (V4) and that part of Parcel “D”
located in the Southeast Quarter () of the Northwest Quarter (¥4), containing 28.168
acres as shown in Plat of Survey filed in Book 2003, Page 7152 on December 3, 2003,

' in the Office of the Recorder of Madison County, Iowa; all in Section Twenty-five

| (25), Township Seventy-six (76) North, Range Twenty-eight (28) West of the 5MpM.,
Madison County, lowa, AND That part of Parcel “D” located in the Northeast Quarter

" (V) of the Southwest Quarter (¥4), containing 2.270 acres, in Section Twenty-five (25),
Township Seventy-six (76) North, Range Twenty-eight (28) West of the 5% P M.,
Madison County, Jowa, containing 30.438 acres, as shown in Plat of Survey filed in
Book 2003, Page 7152 on December 3, 2003, in the Office of the Recorder of Madison
County, Iowa, ' '







