RS- I | Th
S | L - J (BUYERS)
CT%] ) ASS. . AMENT OF REAL ESTATE CONTRACT s’ -

FOR SECURITY PURPOSES: ) ,
‘ CoL s ‘Shawn P. Corkrean, President ‘
- FOR VALUE RECEIVED, Madison Conty Hames, Inc. and Jemifer Corkrean Stover,Vice Pres. hapeinafter
referred to as Debtor, hereby sell, assign and convey t0 Farmers & Merchants State Benk
(bank), Vnterset » lowa, hereinafter referred to as Bank, all right, title and interest
“in and to the real estate hereinafter-described and in and to ‘the certain Real Estate Contract
- executed by _Jdm Joseph Corkrean and Patricia Am Corkrean __as Contract Sellers
and these Debtors as Contract Buyers, dated  Septaser 6. 2001 fiTed for record Septerber 17, 2001
and remaining ‘of.record in Book 2001 Page 4159 of the records in the office oF the County

'Rzgorder ?f'Mmﬁqnn _ County, lowa. ' This assignment is given as security or as
additional security for any and all jndebtednes owed b Cehtars h Original
. Contract Buyer was I-I(%e‘g, I%C-, Wlﬁsaﬁfg&géd&é&pfgpe&@mpaﬂgm&mﬁ:y%ﬁm

_ It is agreed that the _ Famers & Merchents State Bark (bapk), Winterset , Towa, may
perform any of the terms.and conditjons of sald Contract for and on behalf of Debtors,
and that upon the performance of said Contract, request and receive a good and sufficient
Deed of Conveyance of the real estate described in said Contract from the Contract Sellers
L0 _Famers & Merchents State Bak  (bank), Winterseb — 0 Troa "o e tae. Nothing contained

» herein.shall be construed as an agreement of the Fywers & Merchants State Bank {bank),

Winterset .+ lowa, to perform said Contract for or on beha]f of the Debtors., It is

- further agreed that in the event the . (s & Merchents State Bark  (bank) ,Winterset , Towa,
makes any advances or other payments for or on behalf of the Debtors under said Contract,
the amounts paid or advanced shall become a'part of the indebtedness secured by the above

~described note, mortgage or other evidence of indebtedness, and shall become immediately
~due and’ payable and sha]]-bear.interest at'the highest rate allowed by law until paid.

, I't:is further agreed that if the indebtedness owed by the Debtor to the Bank is paid,
the Bank will reassign and convey said Real Estate Contract and all right, title and interest
n and to the real estate described therein, back to the Debtor. The property being

particularly describedtas lying and being situatedljn Madison ‘ County, lowa, to-wit:
| | ‘ . REC & ; o - .
As Described on Exhibit "A" . . U AUD $ 'y
| | | e O FiLeo no,__* 980
COMPUTER BOUK2003 ppn 5_7..3 80
RECORDED '

(1ega1 description)'

~Words. and phrases herein shall be construed as in the singular or. plural numbers and
as ‘masculine, feminine or neuter gender, according;to the text. Dated this 16th day of

July . B3 2Q03
S P Eorkremn , President :
‘ Over, vice Prestdent

°  BE IT REMEMBERED, that on this 16th day of July , ¥&2003before me, the undersigned,
a Notary Public in-and for the State”of lowa, personally appeared Shawn P. Corkrean ‘
and _jennifer.Corkrean Stover toO me.-personally known to be the jdentical persons named in and

~who executed the above and foregoing instrument and acknowledged that they executed the same
as _hebe  voluntary act and deed. L |

STATE OF 10WA
COUNTY OF

- _ i
= TIM J. RETHMEIER
éi'i Commission Number 190771 Notary Pub¥ic/within and for the
o Myczﬁﬂﬁi?gﬁﬁgfg , State of Iowa

 ACCEPTANCE OF NOTICE

The undersighed.‘ John Joseph Corkrean & Patricia AnOadcréarbe]-ng the Sellers in the

Contract mentioned in the above‘and*fcregofngzASségQTent,tﬁCRno¥ledge receigt of a cop{ OZ
this Assignment, and consent to the terms and conditions thereof and agree to give assign e
bank notige of any.default of the assignor seller, Dated this Z-day of bec | Y005

Y (%Eﬁijfﬁ“ 0 Corbras

*Rescission to be given with Assignment. except for non-agricultural business property.
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EXHIBIT "A"

Lots One (1):‘, Two (2), Four (4), Five (5) and Seven (7) of St. Johns Woods Subdivision,

Madison County, Iowa.

Subject to.a'Real Estate Contract from John J oseph Corkrean and Patricia Ann Corkrean,
husband and wife, to Corkrean Homes, Inc., recorded in Book 2001, Page 4159 of the
Recorder's office of Madison County, lowa. Madison County Homes, Inc. hereby assumes
and agrees to pay said Contract. Corkrean Homes, Inc. hereby assigns all of its right, title
and interest in and to said Contract to Madison County Homes, Inc.
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