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MORTGAGE

DEFINITIONS .

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated 1172003 ... , together
with all Riders to this document.

(B) "Borrower" is ..JOHN P, CORKREAN.AND. SANDRA.CORKREAN. HUSBAND, AND WIFEASJOINT DEBTORS. ...t
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is NN STATE BANK ittt ettt et et e a e e
Lender is a CORPORATION . o . e organized and existing under the laws of
THESTATEOFIOWA s . Lender's address is P.0. BOX 110..201 WEST.COURT. WINTERSET, IA 80273 ..
............................................................................... . Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated 11072003 ... ... . The
Note states that Borrower owes Lender THRTY THOUSANDANDMOIGD. . ... e
................................................. Dollars (U.S. $ 3080000 .................) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than 072008,
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider O Condomininm Rider O Second Home Rider
[0 Balloon Rider @™ Planned Unit Development Rider 01 Other(s) [specify] PAYMENTRIDER........
[0 1-4 Family Rider @ Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(D "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuier, or magnetic
tape $o as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghcuse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower™" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

Form 3016 1/01
IOWA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT H""ll |ml
F

Bankers Systems, Inc., St. Cloud, MN Form MD-1-1A 8/17/2000

ref: 1/2001 {page 1 of 7 pages) O C . Ty N

P MBNOV -7 P y: g





REL 8-9-05 2005-3778


e ; (sa80d /£ fo 7 28vd) 000Z/£1/8 Wi-L-QN WIod NI ‘PNOID 1S "'3u| ‘sweishg siexueg
< )

LO/L 9L0E unog ' LINIWNYLSNI WHOLINN 9°lN aippaid/aely aluuey—Ajlwe 8|Buls—yMmOl
19pUaT JI ‘PUB 1OpUST AQ DPOAIRM Uad(q SBY SpUnJ Jo JUowiAed YOIgM I0J SUId] MoIosg AUe 10] anp sjunoure oY) ‘sqesed
alanm pue uaum ‘Apoonp Aed [eys Jomollog ‘JOAlRAM €INS d;o MWaAD o U] “Sunum W 3q AUo ABwr IoArem yons Auy
ol Aue 1@ SUS)] MOIISH [e Jo AR 10J spun Jopua 01 Aed 01 moneSNqo §,JoMm01I0g SAlem ABUI JOPUYT] ‘SWAY MOIISH
II® 30 Ane i0] spun 3y Aed 01 uonESigo §,J9MO0II0f SSATEM I3PUIT SSIUN SWIAN] M0I1Isq JoJ spund I 1apus Led jreys
Jomonioff ‘UOIeS sIY) Jopun pred 9q 0) SWNOWE JO $I00100 e J9pUYT 0} Ystuny Apduoid [eys Iamoliog] WISY] MOIISH UR
2Q [eys SITOWISSasSe PUE §33] ‘SONP [ons pue ‘Yomoliog Aq Pamolnss aq ‘Aue J1 ‘SJUOUISSISSY PUE ‘$39,] ‘San(] UOIRIIOSSY
Anununmo) ey annbal fewr Iapuo ‘UeOT 91 Jo WIS} OU} FWMNp owm AUR jB IO UWONRWISLIO 1Y, SWIY[ MOIISH,
PolEd 21e SuL)l 25aY], O] WONMAS Jo sucisiaoid Syl YNm 3d0Ueploode Ul swmimaid douernsu] oFeduo Jo ImdwAed
a1} Jo TAI] W1 19pua] O) Jamoniog £q ajqeded swms Aue 1o ‘Aue 1 ‘swnrmord cowermsuy o8eSUOW (p) puE ‘S TONSAS Iopun
Jepua] Aq peambar soueinsul Jie pue Aue Joj swmyweid (o) (Ane ;1 ‘fuodoid om wo sHUS punoead Jo syromnied ploTasE
(q) <Aadoid oY) WO 2OWRIGUWMOUS JO TAI[ € SB JUSWANSU] LNIN03g SIf) Joao Aolid mrene umeo UolgM SUWA) JSYI0 puv
SIISTISSIsSe pue saxe) (&) :1oJ anp sywnoure Jo jmauwried 10f apiaoid o1 (,spung, 2q1) wms ® ‘JnJ 1 pred s1 9j0N 91 [un
‘310N 911 JApUN 9Np 9Ie SSWARJ O1polIad Aep oY) UO Jopus 01 Aed [jeys Iomoriog "SWRY MOXISH Jo] SpUng ‘¢
‘STuowAed JIpoNIad o Jo ‘wnowe oy afueys 10 ‘ajep anp a7 auodisod Jo puarxa jou
1reys S10N 9 Tapun onp Tedoumiid 01 §padanld SNOSURJPASTIA 10 ‘Spaadold aouemsm ‘siamiAed Jo uoresndde Auy
"310N 971 UI paqLIdsap se uat) pue sa3reyd wawiedard Aue o1 1s11y paridde aq Jieys sjuowAedaid Arejunjop
‘anp soS1eyo oje] Ame o) ponjdde 2q ABUI S590X0 UONs ‘SWAMIARH SIPOLAJ 210U JO Juo Jo JmowAed Ty oy 03 pordde s
Tuowied 9Y) I9Ne SISIXS SSo0xo AUk Jey) T09iXa o) o], ‘[nj U1 pred aq ues wowded Yoes ‘1) WX oY) 0] puv ‘NI SJWAUAR
31polIa oY1 Jo uawAedal o) 01 Jomoriog WOl PaAladal juawifed Awe Ardde Lewr ropua] ‘SuIpuBISINO SI JOUIARJ O1POLIdJ]
alo Uey; slow J| ‘o3Ieys e[ o) pue wouked jmonburop am o1 pandde aq Aewr juomded o) ‘onp a81eyo are] Aue Aed o)
TUNOUIE JUSIOLINS € SOPNIIUI YOIyM JUaWAR] dIpouad juwanbuljep ¢ 10] Jomolrog woly mourked & $9A19091 10pUa J]
*310N 91 JO a0ueeq jediourrd 541 20npal 01 USY) PUR “USUINIISU] ANINIAS SIY)
JSpTN 9N SITNOUIR ISYI0 AU 0] puodas ‘safiego o] o1 151y patjdde aq Jjeys syumowe Supmreurn: AUy -onp SUIBdAq N YOIgM
Ul 1opIo YY) Ul JWawke] JIporId] foes o) pardde aq Jreys swawied yong ‘¢ WON0AS IIPUN NP SIUNOWR () (9)0N 91 Jopin
anp tedourzd (q) ‘oj0N oyl opun anp isaxajur (&) :Amond Jo 1opro Fuimoriol o ur parpdde aq qreys Jopud Aq pandde pue
pardaooe simowAed [B ‘7 WONDOS S TI PaqLINSap SSIMISHO st 1dooxg 'spaddoag Jo syudwieg jo uopedpddy -7
JWAWLNSU] AJIND3S SIY) AQ PaIndas SIUAUARITE PUR SJUBUSACD 91) Sururiofrad
10 TUOWMISH] A1IN0oS STy pue 2ON 9y Jopun onp smowded SuUDEW wWol) Jomollog 9AdI[R1 [RYS IspuoT Isulefe
amny Ay Ul J0 MOU 2ARY WSL Jomoliog YOIgM THE[Y JO JOSJJo ON "2Inso[darof o) lotid Ajeipaumum 9)oN oY) Jopun
sonereq Tedrourrd Fuipueismo 2y 01 pordde 2q | spuny gons ‘1d11ed pandde jou J] c1amol1oq O} URY) WINSI IO Spuny
yons Ajdde 19qme jeys Jspus] ‘eum Jo porrad 3[qeUOsESl v UINAM OS Op 10U S0P Jomollof J "MWauInd uec| oy Juiiq
o) 1monried sojewr 1amorleg nun spuny porjddenn yons proy Aeur Jopud] ‘spuny parjddeun uo jsarajui Led 10U poon JOpUI]
uay) ‘orep onp paupayos s Jo se papdde s1 justuked owporied Toed JI padodoe ore smomAed gons sum oy Je sjuowied
yons Adde o3 payeSigo 10U si ropua ng ‘ormny i ar siwewded jenied 1o jusurfed gons asnfor 01 syYSU s 01 9orpnferd
IO JApUNDIAY SIS AUE JO JOATEM MOMIM “IOIING weo oy Suizq 01 jmarorgnsut juswied rened 1o jmomked Aue jdasoe
AvUI Jopuo “TUALINS UEOTT 9y Fuulq o) Twdnsur are syemied yerued yo ywowded oy ;1 jmowded jenued 1o juswiked
Aue wmior Aewr 19pua] ‘G UONSS UL SUOISIAOI] 2010U Y1 Yl 90UEPIOOIE U Jopua] Aq pojeudissp aq Avur se wOTEJO[
JOI0 YONS 1B IO JION o) T PIIeuSISap UOHEIO] Y1 1B PIAIADII UM JIPUa] AQ POAIIIR: PIUIIP AJB STUSWIAR]
*19Jsue1], spun,j MWoIdaYy (p) 10 (AMUI 10 ‘AN[ejuotunisul
‘foudfe [eIopa) ® Aq pomnsm ore susodop osoys uopmnsul we wodn UMEBIP ST Y992 wons Auw poplaoad ‘JeTd
$,JOISED 1O JOoUO §,I3Insear] ‘yosNo ueq ‘YooUd PIIJIII0 (a) ‘1opio Asuour (q) ‘gseds (®) :19pua Aq PIIdAs SB ‘SULIOY
SUIMOI0] 9Y) JO SIOIT 10 YO Ul SPRUI aq WAWNISA] ANIN0AS S pue 910N 9yl Iepun anp smawAed manbasqns e 10
Auv yeqy armbaz Aemn aopua ‘predun Jopua ©) PINIMIAY S1 WIWNANSU] ANINSAS SIY) 10 ON Y] Jopun juouried se 19pua|
AG PaAITAl JUSTINXISUL JSYI0 JO JYI3UD AUB JI ‘J9ASMO[ '£0U1Ind ') W1 9PBWI 3q [[eys JuownNsu] AIINoog SIq pue
9J0N 213 JopUn onp SUSWAR] ‘¢ UCH™0S 03 wensind swo)] mo10sH Joj spuny Led os|e Jjeqs Iomoriog ‘30N 1) I1apin onp
safaeyo age] pue safreyo wowdedord Lue puoe 20N S| A PIdUSPIAY 1g9p SY) ‘mo 1sa1ayul pue ‘Jo Tedound oy snp usym
£ed yreys Jomoliog *seSieyD ajey pue ‘sadrey) judwifedaa] ‘sl molasg “)sarejuy ‘redpupig Jo jmwwmiey '
ISMOT[O] SE 39158 PUR JTEUSACD JOPUY| PUB IamolIog "SLNVNIAOD WIOJINA

*Anadoad [eax Su119A09 WIWANSU KLIN03S THIONUN © SIEISUCD ¢) UONdIpsyInf £q SHOIJELIeA POYU]
[ii% SIHBUSACO UNIOJIUN-UOU PUE JSA JEUOlEU JOJ SIUEUOACD GLIONUN SoWqmiod INAWMIISNI XALIMNDAS SIHL

‘p10321
Jo $aouRIqQUINOTS AUv 0 103[gns ‘SPUEIIOp pue SUNe] Je sUESe L1adold of) 01 SN Sy} AJRIauag pudJop [Im pUR SJURIIEAM
Jomollog "PIoddl Jo seouelquunoud Joj jdooxa ‘paraquinomoun st Awadoid am) jeq) pue Avadoid 9§ A2Au0d pue juerd
01 1311 o) S2Y PUe PofaAuod AQLINY 20€iS2 9Y1 Jo Paslas Ajnyme] S1 Jomoltog kWl SINVNAAOD dIaMOTIod

. Auadoxg, a1 se wawmnsu] ANIN0SS SIY W1 01 PalIazal s1 fu108a103 a1 Jo [y “1UAWINAST] ANINIAS SN Aq
Pa19A0D 59 OSJE J[eYS SUODIPPR pue sjewaoe(dal [[y Aradord a1 Jo yed v JoyesIay 10 MOU SAIMXIY pue ‘saoueuoyindde
‘suotmoses e pue ‘Awodord Sy uo popase Joyesloy JO MOU  suotAcidun o [ HLIM YIHIAOOL

[epo) diZ] [AuD]
:(HSSSJDPV &ungJd") .c[zog 'BMOI G s essseninssstnesssantossnronatnoaartonstansrassaansanasnans lgswlNIM

[x88118)
..................................................................................... JAREAY ALDT HLNGS B1E JO SSOIppe oyi sey AQuoimd IM

VMO 'ALNNDD NOSIOYW “LASHALNIM 40 ALK 3HL OL NOILIQOY NY ‘NOILIQGY SINOHNMOL ONI L33M 40 (¥} ¥n0d 107

[uootpsune Buiplooay Jo swep]

JO ........................................................................................ g.a.u.u‘dji.g .d.o. éﬁijjﬁ a-ql u-g ngBoOI &l-ladold paq¥]osap
Sumorjoy agy ‘ofes Jo Jomod Yum ‘19pud 01 SA0AU0D pue sweI3 ‘sofeSuowr Ajqesosdin Jomorrog ‘osodind sip Jog
‘910N 9Y) PUE JUSTNNSA] ANIN0SS SIY) J12PUN SHIWSITE pue SIUENIA0D §,Jomoriog Jo souewtorrad oy (1) pue (210N 211 Jo
SHONEOLJIPOTI PUE SUOISUIIXS ‘S[BMATAI [[& PUe ‘Ue0T oy Jo mawAedar 5§ (1) :IopuUsT 0] $9IN09s WSUINIST] ANINDAS SIYL

ALIAIOUd dHL NI SLHOIE H0 JHASNVAL

"I':JJ

Y



requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for ail purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by
a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

. Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not o exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Bscrow Items or otherwise in accordance with Applicable Law.

) The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be reguired to
pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
Is)ha]léé)gp[}ilid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required

¥y .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aitributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) coatests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but oniy until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4. ‘

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propetty
insured against loss by fire, hazards included within the rerm “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any floed zone determination resulting from an
objection by Bortower,

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from ILender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recei;{s of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name [ender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. lgnless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights (o any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
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period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to cnsure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically teasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
_In the event of a total taking, destruction, or loss in value of the Broperty, the Miscellaneous Proceeds shall be
aBpphed to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

OTTOWEL.

In the event of a Fartial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,

recludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this

ecurity Instrumenti. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellanéous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. ,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate fo release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or o
refuse to extend (ime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability “shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer's interest in. the Property under the terms of this Securily Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer's consent. .

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on
gle {:hargin of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by

icable Law,

o If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a Eartial prepayment without any prepayment char%e (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection With this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise,
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law réquirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be consirued as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision.
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pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs
of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share in
and to the Property. Borrower waives any right of exemption as to the Property.

25. HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN
MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE;
AND THAT BY SIGNING THIS MORTGAGE, I VOLUNTARILY GIVE UP MY RIGHT TO THIS
idR(g)I’{I‘TECz,&I‘ION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS

GAGE.

gﬂﬂm‘/’ .................................................... SRR M=07-83 ...

N P. CORKREAN [Date]

AN A a0t e i, L B S TR
SANDRA CORKREAN [Date]

26. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any right to a
deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The
provisions of this Section 26 shall be construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of
Towa.

X Purchase Money Mortgage. This is a purchase money mortgage as defined by lowa law.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES
NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE
TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Bortower and recorded with it.

@»Zv\.?o ..................................................................... (Seal)

DHN P. CORKREAN -Borrower
N N N T O PPN (Seal)
SANDRA CORKREAN -Borrower

[Space Below This Line For Acknowledgment]

STATE OF IOWA §s:

......................................................................

voluntary act and deed.
My Commission Expires:

STEVEN D. WARRINGTON
%ﬁj OoMrr;'risson Nulgm:er 1173268
oW 2 J mz,s.‘“'lnssla\’ z res

IOWA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 1/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ........... TMh.......... day of
NOVEMBER 2003, ... . it ineeens , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the
same date, given by the undersigned (the "Borrower") to secure Borrower's Note to .. UMONSTATE. ...

.........................................................................................................................

..................................................................................................................... (the

...................................................

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in WESTEND.TOWNHOMES

...........................................................................................................................

..........................................................................................................................

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilitics of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents" are the: (i) Declaration; (ii) articles
of incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property; and

(ii) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Form 3150 1/01

(AT I AU R

MULTISTATE - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT R A 2 A0
y - R

Bankers Systems, tne., $t. Cloud, MN Form PUD-R 9/6/2000 {page 1 of 2 pages)
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PAYMENT RIDER

THIS PAYMENT RIDER is made this ....... TH....... day of ........ MONEMBER 2003............ and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("the
Borrower™") to secure Borrower's Note to .. UNQUSTATE BANK.R.0, BOX 110, 20) WEST.COURT. WINTERSET. 18 .80273.........

.............................................................................................................................

............................................................................................................................

[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. PERIODIC PAYMENTS OF PRINCIPAL AND INTEREST
The Note provides for periodic payments of principal and interest as follows:
3. PAYMENTS
(A) Periodic Payments
I will pay principal and interest by making periodic payments when scheduled:

O Iwill make ..occoovvnvnieiiininninnen. payments of $ ..o
Fre (e N 1T = U S P P TR T
10 R PPy P S RS
....................................... DEGINNING OTL ...eeniiiiiniiiiiii e

@ I will make payments as follows: ggMONTHLY PAYMENTS OF $576.54 BEGINNING 12:07-2003.

O In addition to the payments described above, 1 will pay a "Balloon Payment" of

$ OI 1ovreenenssseesssnaenenaenenenenesasaaarneaneeaes . The Note Holder

will deliver or mail to me notice prior to maturity that the Balloon Payment is due. This notice

will state the Balloon Payment amount and the date that it is due.

(B) Maturity Date and Place of Payments

I will make these payments as scheduled until I have paid all of the principal and interest and
any other charges described below that I may owe under this Note. My periodic payments will be
applied to interest before Principal. If, on ................... 1:07:2008 . ............... , I still owe amounts
under this Note, I will pay those amounts in full on that date, which is called the "Maturity Date."

MULTIPURPOSE FIXED RATE PAYMENT RIDER (MULTISTATE)
Bankers Systems, Inc,, $t. Cloud, MN Form MPFR-PR 8/25/2000
caf: MPFR-MN (page 1 of 2 pages} da C,
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