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MORTGAGE

DEFINITIONS ,

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated 19242003 , together
with all Riders to this document.

(B) "Borrower" is . .BAYMOND, LEE WENGER AXA.LEE WENGER ANQ DIANA LEE WENGER. HUSBAND.AND WIEE AS JOINT.DERTQRS. .. ......ooooinnniiniinnnn
Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is UNONSTATEBANK ..o o i e .
Lender is a CORPORATION | .. .. . . i i ittt e e aae e organized and existing under the laws of
THESTATEOFIOWA . i . Lender's address is .£.0. B0X110..201 WEST.COURT. WINTERSET,.IA 50273 ..
............................................................................... . Lender is the mortgagee under this Security Instrument.

Note states that Borrower owes Lender .THIRTYSEVEN THOUSANBANDNOIOO. .. .o oot
................................................. Dollars (U.S. $ 3700000 ._.................) plus interest. Borrower has promised to

.....................................................................................................................................................

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and al! sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

@ Adjustable Rate Rider 0O Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider X Other(s) [specify] NON.QWNER DCCUPANGY
O 1-4 Family Rider [0 Biweekly Payment Rider RIDER

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(D "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
pot limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Iems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, pius (ii)
any amounts under Section 3 of this Security [nstrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

)
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requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreememt” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any ot all Escrow Items at an time by
a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
BEscrow Items or otherwise in accordance with Applicable Law.

The Funds shafl be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to dpay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires 1nterest to be paid on the Funds, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
;ha%}gsepgxid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required

y .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymeént in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Insirument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (bg) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory
io Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuamt to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, ai
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and repewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall pame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setrle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
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period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an z:ilfreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

~ In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
%pphed to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

orrower.

In the event of a Fartial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, ot loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,

recludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this

ecurity Instrument. The proceeds of any award or claim for damages that are attributable (o the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellanéous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Inferest of Borrower shall not operate fo release the liability of Botrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or (o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in eXercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Rorrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability “shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not persomally
obligated fo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer's consent. )

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be reléased from Borrower's obligations and lia ility under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on
216 chag ing of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by

licable Law.

PP Tf the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment chat%e {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given (o0
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice 1o
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only ope designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law réquirement will satisfy the corresponding requirement under
this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision.

FOWA—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 1/01

Bankers Systems, Inc., 5t. Cloud, MN Form MD-1-1A 8/17/2000 (page 5 of 7 pages) 2% ;2 Z@



7@2} % g(mBDJ £ Jo g 23vd) 000Z/L1/8 Wi-L-GIN Wiod NIN ‘pRojd 1§ "ou ‘siwelsig sieyueq
LO/1 9L0g wiey LINAWNYLSNI WHOHINN 98 3ippaid/aely aluued—Ajwey a|6ujg—yMOI

ul paIInduf sasuadxa [[e J99J[00 0] PAPNUL g [EYS JPPUT -Suipdsoerd [empn[ Aq jmeminasuy AJIN0es S} IS0[IAI0J
Aeul pue PUBWRP JRYMNJ INOIM JWPUIMLIDSU] ANRG s|y) Aq paandas swns e Jo g ur juemded ojejpavru
axmbax Aewr wondo sj1 Je Jopua ‘aonjou 213 ul paywads Iyep YY) I0Joq JO UO PIIND JOU ST JNEJIP 3Y) JI “9INS0[II0]
PUE UOPEIIF0IE 0) JIMOLIOY JO ISUIIIP JIYJ0 AUE J0 HNUEJP € Jo IUIISIXd~Uou ) Furpaddoad insoparoy ayy ur
1I3SSE 0) NS ) PUE UOTIRISIIR JajJe JJBIsulal 0} JYSLI 1) Jo JdMollog WLIOJUT JOYMNJ [[eys adnou gL, -Alpdorg
91} Jo oes pue Suypaddoxd Eepipnf Agq Jinscparol ‘JudwmSul ANINNRS SIY) Lq PIINIIS SWINS YY) JO UONBIIEIE
uj Jmsax Aewx dp0u Y} uj pagpads ajep ) 2I10Joq Jo U0 JME]RP ) AIND 0] e ey () pue {poand g
JSOUI J[REJIP I} YA £q ‘IomolTog 0] UIALS ST I21)0U N} Jjep 91) W) sAep (¢ uey} ssI| jou ‘agep € (3) {mejop oyl
210 0} paambaa uorde ay) (q) ‘ynepPp Y (e) :Lrads [eys onou YL, -(smmIIoe sapiaoad me Ijqeonddy ssoun
S1 UOIRAS Jepun uoneREME 0) Joid jou ng) JuswEmaIsul LIN0RE SN} Ul JNAWRAATR J0 JUBUSA0D AUR JOo yoralq
S,13M0110g SUIMO[0] UONRINEIE 0] JoLd J3M0110g 0) ONOU JAIB J[BYS JOPUIT "SAAPIURY UONEIB[Y 7T
'SMOTJ0F §8 3215 pue WEUIACY JOYUNJ IPUT pue 1dm0110g "SINVNAAOD WAOIINN-NON

‘dngeal) [RUIAWITOIIAT
ue JOJ JI3pUa] U0 TONESIQe AUR 2)BAIO |[BYS UIAIAY SUNNION "MET [PIUSUWIUOIIAUF] THA 90URPIOOOR UL SUONOE [RIPIWSI
Aressacou e ayel Apdwoxd jeys Jemorzog ‘Aressassu st Auadoig oy Sunooje aouvIsqng SNOPIEZR] AUER JO TONRIPSUIS]
Isqe 10 [eaownl Aue yey ‘Aued omand Ame 1o ‘Auoyme AioemSal 1o [RWSUMIISA0Z AR AQ PILNOU ST JO ‘SUIRI
monsog J1 Anodord oy Jo anjes 91 s109pJe AJ9SISAPE UOIM IJUBISQNS SNHOPIEZRF € JO aseafal Jo asn ‘asuasard oy Aq
pasned wompuod Lue (0) pue ‘aduvISqNS Snopiezel] Aue Jo 9SEIJR JO TRAIY) 10 aS¥Ajal ‘aFIemosip ‘Sumyes] ‘Smypds Awe ‘o1
poyuI] Jou Ing SUIPRIOUI ‘UONIPUO)) [BWANONAUY Aue (¢) ‘9Fpejmouy jenioe Sy IaMolIog TOIM JO Me] [eINaWmOIAUL
1o odouesqns snoprezel Aue pue Auedoid om 3Swajoaur Kued aeand 1o Aouade AlownSer 1o [ewmemmIdAcf Aue Aq
TONOE JOTI0 10 JMSme] ‘POBIDD ‘UNE[ ‘UONEBENSAAU] AUE (B) JO 201100 UaNIM 19pua] aA18 Apdwoid [egs 1emoiiog

*(s10npo1d 12WNSTOD I SIVUBISGRS SNOPIRZEY ‘0 POIUN] 10U Jng ‘Furpnpur) Luedoid oY1 JO 9OUBUSIEWL O) PUE S350
fenuapisal [eunion 0y orerrdordde aq 01 pazmonel AeIauad are 1eY) SOURISQNS STOPIEZE]] JO sonpuenb Jews yo Awadorg
9] uo o8e10)s 10 ‘asm ‘aduasard am o1 Ajdde 10U JjeUs SaoUAEAs oml Fuipesord ofy, ‘Auodoig Sy Yo onfea oy $13)JE
AJo510APE R[] UOINIPUOD B SIIBIID ‘AOUEB)SGNS SROPIRZR]] € JO 9SBAal JO ‘asn ‘asuasard oM 0) anp “yalgm (9) 10 “WOMIpUO))
[EIUSIIONATS UB $aJ8aJ0 YoIgam (q) ‘ME] [BUSUONAUY Aue Jo UONE|OIA Ul St 1By (B) Kadoid sy Sunpape Sumpiue
‘op 0] 95|39 dUOANE MO[[E 10U ‘Op 10U JIBYS Jamoilog "Kpadold oyl UI Jo WO ‘S3dURISGNS SHOPIEZE[] AUB 9SEI[ 0] UIIBAIY)
10 ‘saouelsgng snoprezef] Aue Jo ases[a1 3o ‘oferols ‘fesodsip ‘osn ‘aouasaxd oy yumad Jo asned 10U [[eYs Jomoliog

dnues)
(eSO AU Ue JI9351) ASIMISYI0 1O ‘0] AMGIIUOI ‘ISnEd UED R UONIPUOD © SUBSWI ,UONIPUO) [RINSWONAUL,
ue (p) pue ime| [EJUIWNOIAUG Ul PAULSP SB °UOIDE [BAOUII IO ‘UONOR TRIPILI ‘UONoR asuodsal Aue sopnjoui ,dnmeal)
TemownonAuy, (0) wondalold TEIISIONATS 10 A1RJes ‘TIEsY 01 a1ejal 18y} paeoo] st Aradoxd o1 a1agm wonoipsunl af)
JO SMB[ PUE SME] [BISPA] SURIW , MPT [ejustnnoniAug, (q) :S[EIIJBUL QAIIOBOIPEI PUE ‘OPAYIpP[RUIIO] 10 $01S9qSE SUITIRINOD
S[PLIDIEUT  ‘SIWIAJOS S[IEJOA ‘SIpIoIqIoy pue sapropsad oixo) ‘sionpord wnojomad 91Xl IO O[QRUIUIE[] JOYIO ‘SUDSOISY
‘aurjosed :$30URISANS FUIMOJ[C) ) PUR MET] - [BIUSUNIONATH AQ S91sem Jo ‘simemfjod ‘ssouwisqns Snopiezeq 1o 91X0)
Se pauljap $I0UEISQRS 9SO} 918 ,S30URISqNS snoprezef], (B) :JZ WOI0SS SIYI Ul Pasn SV *Seoue)sqng snoplezeq '17
"0z uo109g SIg) jo suoisiacid wonoe 9A1091100 23} 03 AiUnoddo pue 20100 31 AJSTIES 0 PP ) [JeyS
81 U01Ras 0) Jensind PM0JI0Y 0] UOAIS TONEBIS[AOJR JO 331100 ) pue 7Z TONMSS 0) juensind JOMoITog 01 USAIS aino
01 Ammuoddo pue uoneIeode Jo sonou 2u], ydeidesed sip jo sesodind 107 ajqeuoses aq o) pawasp aq Jia pouad awm
1Y) ‘Ta®] 3q Ued TOYOR UIenad a10jeq 9sdeld jsnwr yorgam pourad suwm € sapraoid me] ajqeoniddy J[ "UOLOR 9A11091100 aye)
01 350100 Yons Jo FuIAIF o Ieye polrad o[qenoseal v 033391 Kted I9T10 91 PapIojje pue Yaealq Pagafe ons Jo (] Uon0ds
Jo swownambal oy ynm asuendmos Ur waAld aonou yons a) L1ited JoTIo o PIIJHOU Sk IopUaT JO JomoLlog yons
Jun ‘uowmisu] Ajumodeg SIY) ‘Jo noseal Aq pamo Amnp Aue Jo ‘Jo uoistaoxd Aue payoesiq sey Aued om0 oy 1o safaye
1Y) IO JUSWINNSU] ANINSdS s1y) o) juensind suonoe s, Aued 19710 9 WIOIJ SISLIE JBY) (SSB[D ® JO I9QUISWE oY) IO JURIN]
FenpIAIpuL g JoyNa se) wonoe [eoipnl Aue o) pamol 9q 10 ‘miof ‘2oUOTNOOD ARW JOPUST JOU JOMOIIOE JSION
“raseqond 310N 201 Aq papraoxd
asIamIo ssopun Josenornd 3joN 9yl AQ POWUNSSE 10U A1 PUB IIVIAISS WBOT JOSSIOONS B 01 PIIIQJSURI 9 10 ISDIAISE
UBO] S UNM TIBUII J[IM Jamoriog 01 suoneSnqo fuiolales ueo] aFefuowr ayl ‘a10N a1 Jo Iasegoind ay) U IS0
1991A105 TR0 ® AQ PIOTAXOS ST HEOT OY) JAIJesIoy) Puk Plos S1 310N 9Ul J] “SUIOIAISS JO JOJSURT) JO 010U B YlIM UOosuns)
ur saambar v4SHY Uoneumoyul IoWo Lue pue apenr aq pinoys simowded gorm 01 SSAIppe oY) ‘ISJIAIOS RO MU oY)
JO SS2IPPE pUR JUWILU 9Y) €15 [I4 YOIYM 0FUByd o) JO 301100 WANIIM U3IAIS 9Q M JOMOTIOE ‘IINATIS RO 3] JO a5uero
B $1 2191]) J] "91ON 91 JO 3J€S B 0) PIjeoIun IS0IAIAS UBOT ) JO SATUBYD SIOW 10 U0 2q I OS[e 21t ], “meT aqeonddy
pue quowmnsu] Amoes sm ‘oN a1 Jepun suonediqo §uroiaiss meo] a8efuow Jamo swiiopad pue WeWINISU] A1IN29S
SIY} pUe 910N 9T} JIPUN NP SHIWAR] OIPoLId] §1991[09 18y} {,J0IAIAS TR0, 971 S& umomy) AMuUa 9 Wl IFueyd & Ul ynsaa
TSI 3fes V' "Jamoliog 0) ddpou Ioud nognM SIWI 9I0W JO SO Plos 9q Ted (USWNNST] ALmadg S [ Joyiedor)
SJON aY Ul 53181 Jerued B JO QION JYJ, "IIUBAIIL) JO 0NON (IOIAIS Ueo Jo a8uey) $9JoN JO 9[eS 07
"R UONDAS Iapun UONRIS[@IIR JO 25ed o) Ul A[dde 10U Jjeys 21e1sw1oT 01 1S SIY) “IDAMO “PalImnod0 Pey UONEIS[RI0R
OU JI S 2A93JJo AJInY UIBHSI [feUs AQaIay paindas SUONESIQO PUE JmOWMISU[ AJMOSS S ‘I9MOolIof AQ TNIMWRISTIST
uodn -1gysuei], spun omoInag (p) 1o Anma lo Aneuowmnsu ‘Aouafe [eiopaJ v Aq pamsm a1 susodap asoygm
uonmnsut ue wodn umeIp sl Y2910 yons Aue papraoid ‘Yo3uo §,IAYSED JO YYD S, IDIMSEIN “YOIUD YUBG ‘YIIYD PALNID (9)
‘1opi0 Asuowr (q) ‘yseo () :Jopud £q Pajddfos sk ‘SUNMOy TEIMO[I0) SY) JO SI0W IO JU0 Ul sasuadxo pue swms WAWISIRISUIS
gons Aed Jomoliog 1em) a3mbal fewr zopua ‘paduenoun SNUNUOS [EYS JESWINNIST] AIINDAS SIY) £Q poInosos sums oY) Aed o)
UOHESIQO §,J9MO0LI0g PUe “uawnnsu] AnInoag ST Jopun spysu pue Liredord o) Up 1seeiuy S, Jopua| Ieyl 2Insse 01 axmbal
Alqeuosea) Aell Jopua] Se UONDE Yons sayel (p) pue “umawniisu] Amoag sy xapun $gSu pur L1adoid ogi Ul 1sarsim
§,JopueT 3unoajord yo asodind am) 10 paumouUl $29f IS0 puR ‘saa) uonenjes pue uondsadsur Auadord ‘saa] | shourope
91qQeUOose3a1 ‘0) PANWI] 10U INQ “TUIPNOUI “WWSWNNST] ANINo0S sig) Surdiojua ur parinom sasnadxa e shed (0) ‘sumowoaide
10 SIUBHOAOD JOUIO AUE Jo JmBep AU samo (Q).:palinddo pey UONBIS[E00E OU J1 S8 9)0N 3Y) pUe JWSWnNSH[ AINdeg
SIY) Iopun snp aq pnom UIY) YoIgm swns Jre zopua] sAed (B) :19M0110¢] 1BY) 218 STONIPUOI ISOY], TUOWNNSU] ANINISS
STy Furoloyus ywawEpnl B yo Anuo (9) Jo OISR 01 WU §,I2M0110¢ JO TONEUINLS] ay) Joy Ajaads 1S me ajqeonddy
se pouad 1o10 yons (q) mowmnsu] ANIN0SS ST UL paureiuos ofes jo Jomod Aue o) quensind Auadoid oy Jo aes 21o0jeq
sAep oAl (®) :JO 1831[18d o) 01 Iouid WM AU J@ PONUNUOISIP WAWMNSU] ANIN0AS SIY) JO JISWISOIONUS 2ARY 0) YT o)
SARY [[eYs I2MOII0Y ‘SUONIPUCI UILLIAD SIIOUI IIMOIIOY J] “UONRIIPINY TPV IJeIsuRy 03 SNy s, JoM0LI0qg 61
“ISMOII0E U0 PUBUDP 10 010U ISYLN IO JBatnnsu] AIndag sip Aq paniuriad SoIpatraI e 9YoAul ARTI Iapua |
‘ponrad sm Jo wonendxs oM o) roud swms asam Aed 01 SRy Iamorlog] ] WOWNNSU] ANIN09S ST AQ PAIND9s sins ¢
Aed jsnwr JomoLiog UMM UIPIA C] TONOSS UHA 20UBPIOIIE Ul UIAIS S1 010U ay) Jjep of) WIOI} SABP Of BT SS9 10U JO
potad © apraoxd qiegs 901300 9 [, "UOIEISDIOE JO 200U 19MO0XI0Y JAIT [Ieys Jopua] ‘uondo SIp) SSIOIOXa 1apua| J
‘e oqean|ddy Aq ponqgryold 1 9SI9I9%0 YINS JI I9PUST A£G PISINISKD
aq 10U Treys wondo SO ‘I9ASMOH "WSWINNISE] AINdag S| Aq paInodas swms [ yo [n? w uswAed sjerpaunul sannbax few
I2pUAT ‘WASUOD WM I0Hd §, 1opua] Moy (PITIaJSURII JO PIOS S1 JMOIIOH TI 1S9191U [RISLPUAq B pue uosiad Jeinivn
€ 100 SI Jomoxiog J1 10} paijsuen Jo plos s1 Auadold o) up isoxomu] Aue 10 Awadoid o jo wed Aue 10 Jpe Jj
-zasegoInd & 01 9)ep 2IMIN] € JB Jomoliog Aq 9 JO IaJSUERI)
o) SI YOIUA JO TUIT O “IUAUIAITE MO0I053 JO JOBIIUOD SIJES JUIW[EISUI ‘Pasp 10 1VBIWOO “pasp 10 paoq © U patiajsuen
SISOIOTU] TRIOIJOURq ASOYE ‘0) papwy| Jou ng ‘Fuipnpur ‘Apadoid 9y W 1SaIUI [RIOYSWaq 1o (8391 Aue sueaur ,Auadol
S Ul IS3IBR], ‘KT TONOAS S UI Pastl 5V “JeMOLIog U} JSAuRJU] [eREeudg € Jo Ajedoid 3y) Jo Jsuel], "g1
“TaWNNSE] AIIN0dS SIY) JO pue 3oN 91 Jo AJoo ouo Toald oq [reys Jomontog -Adon) s, Jomonaoy L1
‘norpe Aue aye) 0] UONESIQO AUE IO TONSIOSIP S]0§ SAAIS , ARTH, PIOM oT)
() pue ‘eSIoA 901A pue Teinjd 91 SpNIOUI PUE UEDW {[BYS IRRSUIS 3Y) UI SpIom (q) ‘ISpusd SUINIUIS] o) Jo SPIOM IO SPIOM
Jomau Fuipuodsal1od apnIoul PUR TROUT [RYS Iopuad sulmosewr oY) Jo spIom (e) :Juowmnsu] ATUMOaS Sy Ul pasn Sy




pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs
of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share in
and to the Property. Borrower waives any right of exemption as to the Property.

25. HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN
MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE;
AND THAT BY SIGNING THIS MORTGAGE, I VOLUNTARILY GIVE UP MY RIGHT TO THIS
PROI;I‘ECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS
MORTGAGE. '

W% ............................................................ VB a2
ND LEE WENGER A.K.A. LEE WENIER [Date]

DIANA LEE WENGER

26. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any right (o a
deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The
provisions of this Section 26 shall be construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of
Towa.

[1 Purchase Money Mortgage. This is a purchase money mortgage as defined by lowa law.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES
NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE
TERMS OF THIS AGREEMENT ONLY BY ANOCTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Wﬁ/ FIEOLT e (Seal)
RAVAOND LEE WENGER A.K.A. LEE GER -Borrower

.................................................................................. (Seal)
DIANA LEE WENGER -Borrower
[Space Below This Line For Acknowledgment]
STATE OF IOWA sS!
County of MAQISON. ...,
Onthis 24TH ... day of OETOBER. 2003 . .. i , before me, a

Notary Public in the State of Towa, personally appeared RAYMOND LEE WENGER AK.A, LEE WENGER; DIANA LEE WENGER, HUSBAND ANDMIFEAS ...
JOINTDEBTORS . e
foregoing instrument, and acknowledged that
voluntary act and deed.

My Commission Expires:

My Commissicn Expifes

=5 O

DUANE GORDON
fﬁ Commission Number 156154
oWk

IOWA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 1/01
Bankers Systems, Inc., St. Cloud, MN Form MD-1-tA 8/17/2000 (page 7 of 7 pages)



-t et




ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is madethis .............. B day of ..0FTOBER, 2003

............................. and is incorporated into and shall be deemed to amend and supplemcntthe
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by

the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note™) to .....

...........................................................................................................................

...........................................................................................................................

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND PERIODIC PAYMENT CHANGES
The Note provides for an initial interest rate of ...............c........... 5282 %. The Note provides
for changes in the interest rate and the payments, as follows:

3. PAYMENTS
(A) Periodic Payments
I will pay principal and interest by making periodic payments when scheduled: (mark one):
O I will make my periodic payments on the first day of each month beginning on .................
® I will make my periodic payments as follows: 120 MONTHLY PAYMENTS OF $404.75 BEGINNING 11-15-2003. THIS
S A VARIABLE RATE LOAN AND THE PAYMENT AMOUNTS MAY CHANGE AFTER THE 36TH PAYMENT AND EVERY 36TH PAYMENT THEREAFTER.

MULTISTATE ADJUSTABLE RATE RIDER ) W
Bankers Systems, Inc., St. Cloud, MN Form ARLR 8/24/2000
ref: ADJ-NOTE (page 1 of 3 pages) W
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculatc my new interest rate by .ADINGTHREES
ONE HALF

...........................................................................................................................

percentage points ( v....ooooviiiiiinnn. 3500 %) to the Current Index. The result of this calculation:
O will not be rounded off.
® will be rounded off by the Note Holder to the nearest .................. 0010 %.
0 will be rounded off by the Note Holder up to the nearest ...................... %.
O will be rounded off by the Note Holder down to the nearest .................o.iee % .

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the periodic payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my periodic payment.

(D) Limits on Interest Rate Changes

@ My interest rate will never be increased or decreased on any single Change Date by more

than TWO. ... percentage points from the rate of interest I have been
paying for the preceding period.

¥ My interest rate will never be greater than ... 1780, % or less than
............................................... 5J00.%.

(E) Effective Date of Changes

My new interest ratc will become effective on each Change Date. I will pay the amount of my
new periodic payment beginning on the first periodic payment date after the Change Date until
the amount of my periodic payment changes again.

(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my periodic payment. The notice will include information required by law to be given
to me and also the title and tclephone number of a person who will answer any question I may
have regarding the notice.
[0 B. FUNDS FOR TAXES AND INSURANCE

Uniform Covenant 3 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.
WW .................................. (Secal)
AYMOND LEE WENGER -Borrower

e G e (Seal)

-Borrower

DIANA LEE WENGER
Bankers Systems, Inc., St. Cloud, MN Form ARLR 8/24/2000 {page 3 of 3 pages)







NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this 24TH day of ___OCTOBER, 2003

, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower") to secure Borrower's Note to _UNION STATE BANK, P.0. BOX 110, 201 WEST
COURT, WINTERSET, IA 50273

(the "Lender")
of the same date, and covering the Property described in the Security Instrument and located at:
715 NORTH JOHN WAYNE DRIVE, WINTERSET, |A 50273

[Property Address])

In modification of and notwithstanding the provisions of Section 6 of the Security Instrument,
Borrower represents that (s)he does not intend to occupy the property described in the Security Instrument
as a principal residence.

BY SIGNING BELOW, Borrower agrees to the representations contained in this Non-Owner Occupancy

Rider.
%%;%A/ (SEAL)
RAYMOND LEE WENGER Borrower
Ay ézﬁa L gt/ SEAD
v J

DIANA LEE WENGER ﬂ Borrower

Bankers Systems, Inc., St. Cloud, MN Form NOO-R 8/24/2000 {page 1 of 1)







