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State of lowa Space Above This Line For Recording Data

OPEN-END REAL ESTATE MORTGAGE

{With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is 10-03-2003 and the parties and their addresses
are as follows:

MORTGAGOR:  JRBINVESTMENTS, INC., AN IOWA CORPORATION
121 EAST CENTER STREET, P.0.BOX 70
TRURQ, IA 50257

O Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: UNION STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
P.0.BOX 110
201 WEST COURT
WINTERSET, 1A 50273

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

following described property: cee s ryacuen exHIBIT “A* HEREIN AND MADE APART OF THE MORTGAGE

The property is located in MADISON at ON TURNER STREET, SCENIC DRIVE, HUTCHSGN
{County}
STREET AND ELIZABETH STREET , TRURG ., lowa 50267
(Address) {City) {Zip Code}

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
above (all referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells,
water, ditches, reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated
with the Property, however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 315,000.00 . LOANS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

IOWA - AGRICULTURAL/COMMERCIAL REAL ESTATE SECURITY INSTRUMENT
(NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES)
E,@éﬁ” @ 1993, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESHHIA 12/26/2002
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MODIFIED  09-27-04 2004-4572
PT REL  03-09-06 2006-907 (LOTS 5 & 12)
PT REL  12-03-09 2009-3679 (LOT 24)
PT REL  10-14-11 2011-2734 (LOT 23)
REL  05-18-12  2012-1462
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12.

13.

14.

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation (of
organization}. Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has
the power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not viclate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used
any other trade or fictitious name. Without Lender’s prior written consent, Mortgagor does not and will hot use
any fotfcller name and will preserve its existing nams, trade names and franchises until the Secured Debt is
satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and make
all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made under law or regulation regarding use, ownership and occupancy of the Praperty. Mortgagor will comply
with all lega! requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor
also agrees that the nature of the occupancy and use will not change without Lender's prior written consent.

Neo portion of the Property will be removed, demolished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal preperty will be deemed subject to the security interest created by this Mertgage. Mortgagor
shall not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agents may, at
Lender's option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of
the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any other
mortgage, deed of trust, security agresment or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lendet from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, warrants, conveys and mortgages to
Lender as additional security all the right, title and interest in the following (Property).

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use
and occupancy of the Property, including but not limited to, any extensions, renewals, modifications or
replacements (Leases).

B. Rents, issues and profits, including but not limited to, security deposits, minimum rents, percentage rents,
additional rents, common area maintenance charges, parking charges, real estate taxes, other applicable taxes,
insurance premium contributions, liquidated damages following default, cancellation premiums, "loss of rents”
insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general intangibles,
and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the use or
occupancy of the whole or any part of the Property {Rents).

In the event any item listed as Leases of Rents is determined to be personal property, this Assignment will also be
regarded as a security agreement.

Mortgagor will promptly pravide Lender with copies of the Leases and will certify these Leases are true and correct
copies. The existing Leases will be provided on execution of the Assignment, and all future Leases and any other
information with respect to these leases will be provided immediately after they are executed. Mortgagor may collect,
receive, enjoy and use the Rents so long as Mortgagor s not in default. Mortgagor will not collect in advance any Rents
due in future lease periods, unless Mortgagor first obtains Lender's written consent. Upon default, Mortgagor will receive
any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. When Lender so directs,
Mortgagor will endorse and deliver any payments of Rents from the Property to Lender. Amounts coliected will be
applied at Lender's discretion to the Secured Debts, the costs of managing, protecting and preserving the Property, and
other necessary expenses, Mortgagor agrees that this Security Instrument is immediately effective between Mortgagor
and Lender and sffective as to third parties an the recording of this Assignment. This Security Instrument will remain
effective during any statutory redemption period until the Secured Debts are satisfied.

As long as this Assignment is in effect, Mortgagor warranis and represents that no default exists under the Leases, and
the parties subject 1o the Leases have not violated any applicable law on leases, licenses and landlords and tenants.
Mortgagor, at its sole cost and expense, will keep, observe and perform, and require all other parties to the Leases 10
comply with the Leases and any applicable law. If Mortgagor or any party 10 the Lease defaults or fails to observe any
applicable law, Mortgagor will promptly notify Lender. If Mortgagor negiects or refuses to enforce compliance with the
terms of the Leases, then Lender may, at Lender's option, enforce compliance.

Mortgagor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the surrender of the Property
covered by the Leases (unless the Leases so require} without Lender's consent. Mortgagor wili not assign, compromise,
subordinate or encumber the Leases and Rents without Lender's prior written consent. Lender does not assume Of
become liable for the Property’s maintenance, depreciation, or other losses or damages when Lender acts 1o manage,

{page 3 of 8)
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E. LMortgagor and every tenant have been, are and shall remain in full compliance with any applicable Environmental
aw.
There are no underground storage tanks, private dumps or opan wells located on or under the Property and nc
such tank, dump or weil will be added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
th.a;c‘ all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the Property
and review all records at any reasohabie time to determine (1) the existence, location and nature of any
Hazardous Substancs on, under or about the Property; (2) the existence, location, nhature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law.

I. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit
to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's approval.

J. Lender has the right, but not the obligation, 1o perform any of Mortgagor's obligations under this section at
Mortgagor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys' fees, which Lender and Lender's successors of assigns may
sustain; and [2) at Lender's discretion, Lender may release this Mortgage and in return Mortgagor will provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of
Lender's rights under this Mortgage.

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shatl
survive any forectosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

21. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private of public

entities to purchase or take any of all of the Property, including any easements, through condemnation, eminent domain,
or any other means. Mortgagor further agrees to notify Lender of any procesdings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnnation or other taking of all or any part of the Property. Such proceeds shall
be considered payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the

terms of any prior mortgage, deed of trust, security agreement or other lien document,

22. INSURANCE. Mortgagor agrees 10 maintain insurance as foilows:

A. Mortgager shall keep the improvements now existing or hereafter built on the Praperty insured against lass by
fire, hazards included within the term "axtended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds that
Lender requires. What Lender requires pursuant to the preceding two sentences can change during the term of the
Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms
of this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals, If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Uniess Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. !f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied fo the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a natice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay the Secured Debt whether or nat then due. The 30-day
period will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall hot extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is
acquired by lLender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptabie to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mo?‘cgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year's debt service, and required escrow account deposits (if agreed to
separately in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be

required to pay to Lender funds for taxes and insurance in escrow.

{page 5 of 8)

Exferdy ©1993, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESHA 12/26/2002




C00Z/9Z/Z1 VI-1S3Y-005V Wiod NN ‘PnopD '1g *rou| ‘suleisAg sieyueg | 0OZ ‘£661 ® wﬁé@g
(g Jo g abed)

;uonioss sjusy pue sssesT Jo Juswubissy, s,1uswinnsu| A1LINoag siyl apasiedns
I wuswiubisse alesedas sy usy) ‘pPaplooal pue panoexs Ajladoid si syusl pue 88889 Jo Juswubisse sieledss sy
3 'Siual pue sases| Jo juswublsse eiesedas e einoexs |Im Jo paInoaxs sey JoBeBliop ay] “yuswubissy sjeledeg O

‘Me|
Aq payioads se pue| jrINynoLIBe umo o] pamo|le Ayius Jo |enpialpul Ue S| loBeBiiopy 18yl pue sesodind Buiwey Jo
jfeamnotiBe Joy Ajledisulid pesn aq I Aliedouy sy 1eyl SIUBLBAL pUE SIUBUBAOD loBeBiiop ~Aviedold [einynouby |

‘Pasesal |Un 10al4e il ulewai [pm ebeBlioly siyl ‘eouejeq alez g 0) paonpal
aq Aeuwl 1geQ pamosg sy ybnoyyy "uolsiaoud Upao Jo sul Buiajcass e Sapnjoul 1geQ peinoag ay] “upaid jo sw] X
‘MEB| BMO| Ag pauysp se aBeBliow Asuow aseyoind e si siy) ebebiiojy Asuopy eseysing O
reBeblio siy1 0} ejqeandde ase Buimoljo) Y1 ‘pesiosyd J] "SIIHAL H3HLO

Juswislels Buoueuly e
s€ Justolns s| abeblioyy siyl Jo uonsnpouidsai 18410 Jo sBew ‘oydesBoroyd ‘uogqies v ‘spon |el2iauwoD) Wioun
341 Jo 6 9JolLly jo sesodind 1oy luswalels Buiouew e se piooal 40 pelly q Aew ‘yons se pue luswelels Buoueuly
€ se sadyyns osje sbebiioyy siyl iey safipsjmousoe pue sasibe loBefliopy -Juswayeys Bupueury sy bupy

'saol1oeld 11paus eAndeossp pue sieyun Buiuleach
suone|nBo. |eispey e|qes|dde ul paulsp ale swuey SS0YL se Ueo| JOWNSUO0D, B YUM UOIIO8LUOD Uj painoss
«SPooB pjoyssnoy, se paquosep Auadoid eyl sepnjoxa Aljeoipoads  Apsadosd (euossed, wial ay) -Auedoid syp
0 sauBUBlUEW l0 “JUsawsbeuew ‘uoliklado ‘diysieuMo 'uC)INIISUOD SU1 Ul [nyasn Jo pash ale 18yl pue sininy ay)

Ul o mou sumo JoBebirioly Arsdosd [rucsied jo swey 18410 [je pue ‘sg|qiBueiul jeleush ‘Jaded je1ieyo ‘sjuswinnsul
‘S1UBWIN20p ‘sluncooe “ustudinbe ‘Aloiusau ‘s}onpoud wiey (e sapnjoul 1sessiul ALINoas siy| ‘Altadoid ay1 yum
P8108uuUoo Jo uo paleso| Auedoid |euosied (e ul 1salaiul Alinoss e Japua 01 siuelB toBeBriopy -Ayiadold |euosiag 0

"(WAliadodd, wiey sy1 ul papnjoul aq osg|e jleys yoiym Jo |e) swesbBoid
|erusuiuIaA0b Jepiuls pue siuswAed {lid} puly ul 1uswAey pue (gy9) welBolq anissay uohieaissuo) f|e ‘o1 pauw)
10U ing ‘Buipniour Wweyy jo sitjord pue ’sanss| ‘sjual |je se |lom se Ausedold auy uo peleoo| s|elsulw pue Jsaquliy
‘sdoto e ) 1salo1ul Alnoes e lapueT 01 swueib JoBebllojy ‘spjoid pue sanss ‘syjuay Isjesoully “equu) ‘sdosn |

‘Alladoud sy 01 pale|al s8INIXIY BUINDR [IM JO Bl 1Byl pue aininy
83 Ul Jo mou sumo JoBeBlrioy eyl spooB | ur 1salslul Alunoss e sepuo or sjuelb loBefiuiop -Buljly ainyxig 0

. ‘Aljadoug
341 Uo jusweAoldwl UB JO UOHRONASUOD BYL 10} PaLINoU| uoneBlqo ue sainoas sbebliop siy| -ueoq uononmsuo] [

:eBeBlioly siy) ‘Lw| Jou op 1nq ‘o1 ejqeoydde ae Buimojoy ayr ‘paxoeyo §| “SNOISIAOH 20N

"Alsdold ey) 01 Bunejal syBu uoidwoxe Pesisauloy jje pue aleys sARNGLESIP pue Jamop Jo s1yBll e ‘siasse pue suaj| Jo
Buyjeysiew ayi ‘lusweleisuiel o) Bunees s1ybl Aue santem JoBebLiopy ‘me| Aq psugiyoad jusixe ay} o1 1deox] "SHIAAIVM
‘ 'sioBefpiou e 01 solou aq o1 pawsap aq |[im JobBebriow

8U0 01 @o10N “Bunlm Ul pajeuBisap ssalppe faulc Aue o3 1o ‘afeBuiop siy1 Jo | eBed uo ssappe s Avted erendoidde ey
01 |lew ssepo 154y AQ 1 Buliew Aq o 1 Bupsaep Aq usAIB eq (jeys sollou Aue ‘me) Aq palinbal ssimIBLI0 SSBUN "IDILON
abebiiop

SIU} Ul souassa au o s) swi| aBebliop syl Jo suwel ayy suljep Jo 1aidialul 01 pesh aq 0} Jou ale pug AjUo 8IUBIUSAUO
1o} ale oBeblioly sy jo suonoss syl jo sBupesy pue suondes syp ‘ignBuis ayl |eunid eyl pue jeinid syl epnjou
leys JejnBuls sy ‘pasn lsneusyp -ebeBliop siy) 40 Iapulewal sy Jo AljIqea0iojus Byl 199448 10U ||IM pUE PaIoASS aq |Im
8SNE|0 JO U0I08s Jeyl ‘swisl syt 0) Buipioooe psaiojus 8q Jouued sBebliopy sIyL 4o @snejo Jo uonoss Aue J| ‘Juslissibe
US1IM AQ sUolIBLIRA B3 SHWIAd Ajpaydwi o Asseidxe me| Jey; SS8|UN ‘8A1109J48 aq 10U [|Im me| a[qes)|dde Ylim $191)jUoo
1BU1 1qaQg psinoeg a1 o) palejelr JuewssiBe Aue Jo ‘syusuiyoslle ‘aBeblIoly siyL Ul asneo Jo uohoss Auy ‘luswasibe
[eio Aq pelpow Jo papuswe aq jou Aew ebebiiopy siyy "paresBeiur Ayny pue sysjdwoo st abBebiioly siy| ‘peieoo)
sl Aiadold sy sisym uonaipsunf ayy jo sme| o1 Aq palinbal esimisylo jusixa sy) o) 1dooxs ‘pe1eso| sI JapusT Yoiym
ur uopompsunl ayi Jo sme| eyl Aq peuisach s abeBLol sIY] “NOILY1IHJHILNI ‘ALINEVHIATS ‘MY T18Y01TddY
‘SME| Uoloe-auo Jo Adusioltap-liue ‘o) pajiwi| 1ou nq ‘Bupnjoul uonebiqo syl iepun pei1geput Avied Aue Jo JoBebliop
1suiebe wiejo Jo uonoe Aue BuiBuig woly Jepus 1usaaid Aew 1eY1 s1yBis Aue salem o) seaiBe soBebyiopy ‘penueient
SI Ysiym uonebiqo ey sinses Aposlip 1ou saop pue JoBebliopy pue JapusT usemiaq AlueienB e seinoss abeBliop siyy 4
- “tepusT] pue JoBebliop jo subisse pue siosssoons ay) 1yauaq pue

‘pusixe Aew sbBeBlLiop sy o1 Aned Aue pue Jspua’ jey) sealbe iobebliop "19aq peinoeg ay) uo slgel| Apeuosisd aq o1
99ibe 10U saop JoBebliop pue 198Q peindeg ayl Jo juswAed ainoss o) Aladoid ayy U 1saloiul s, 10bebliop obebiiow o)
Aluo os seop loBebiiopy 1983 Jo 2oUBpPIAT BY) UBIS 10U SB0p 1Ng ebebliop siyy suBls JoBebliopy 4 “fenpialpul pue juiof ale
abeBLIoy siy) sepun sannp ||y "ONNOY SNOISSY ANV SHOSSIVONS ‘SHINDIS-0O ‘ALIIEYVH IYNAIAIANT ANY LNIOP

"UOILD9S SIY) Yim
Aldwoo 0} Atessaoau sBujy sy 0p 01 1084 Ul Asulone se 1usbe s lepus o lapusT siulodde Ajgeooneln Aqeiey toBebiopy
pue eweu s jofeblLiopw ul sareoyniss i SILBLLINJ0P yons S|l pue “Jealjap ‘uBs Aew uspusT ‘os op o) s{ley loBeBriop
I "ALladosg eyl uo snies uey §,48pus pue aBeBiiopy siyy Jepun suonebiqo s,106eB1iopy anlessid pue ‘snupuos ‘1ospsed
01 Aiesseosu lspisuos Aew JspusT teyy SUONEONINILD U0 SIUSWINDOP |euoilppe Aue 1ssnbau Algeuoseal Aew lepus s2
ol pue “Jaatdp ‘ubls o] sseaibe JoBeBliop ‘e)e|dUWIos pue 1081i09 ‘s1RIN0DE ‘aq |im o ‘sie JapuaT 01 sepinoid iobebliop
UolEWIOILI pUE S1UBWIBlERLS [BIOUBUL (|8 1BYL SIUBLIEM JoBefliol "Alessaoau wesp Aew lopusT uonBWIOUl Jo JUsUIelR]S
feroueuy Aue ‘1senbai uodn 18pus ol spimold llm JoBefiLion *SINIWNDO0A TYNOILIQAY ANV S1HCd3d TVIONYNI

‘0

T4
8¢

LT

‘92

‘a¢

e



[] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments. Mortgager also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

[ Actual authority was granted to the parties signing below by resolution signed and dated

Entity Name: JAB INVESTMENTS, INC,

L LR C e (0303

(SignaturelgICHARD C. BURHANS, TREASURER (Date} (Signature) (Date)

{Signature} {Date) (Signature) {Date)

[0 Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and
acknowledgments.

ACKNOWLEDGMENT:
STATE OF , COUNTY OF } ss.
On this day of before me, a Notary
Public in the state of lowa, personally appeared

{Individuah) 1o me known to be the person{s) named in and who executed the foregoing instrument, and acknowledged that
executed the same as voluntary act and deed.

My commission expires:

{Notary Public)

FExperesy ©1998, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESHA 12/26/2002 {page 7 of 8}
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EXHIBIT "A"
Legal for JRB Investments, Inc.

That part of the Northeast Quarter (1/4) of Section Sixteen (16), Township Seventy-
four (74) North, Range Twenty-six (26) West of the Fifth Principal Meridian, Madison
County, Iowa, described as follows: Commencing at the northeast corner of the
Southeast Quarter (1/4) of the Northeast Quarter (1/4) of said Section Sixteen (16);
thence on an assumed bearing of South 00°00'22" East along the east line of the
Northeast Quarter (1/4) of the Southeast Quarter (1/4) of the Northeast Quarter (1/4)
of said Section Sixteen (16) a distance of 656.54 feet to the southeast corner of said
Northeast Quarter {1/4) of the Southeast Quarter (1/4) of the Northeast Quarter (1/ 4);
thence South 86°30'50" West along the south line of said Northeast Quarter (1/4) of
the Southeast Quarter (1/4) of the Northeast Quarter (1/4) 538.75 feet to the southwest
corner of Kale's Addition to the City of Truro, lowa, and the point of beginning;
thence South 86°30'50" West along said south line 121.34 feet to the southeast corner
of the Northwest Quarter (1/4) of the Southeast Quarter (1/4) of the Northeast Quarter
(1/4) of said Section Sixteen (16); thence South 86°10'03" West along the south line of
said Northwest Quarter {1/4) of the Southeast Quarter (1/4) of the Northeast Quarter
(1/4) 649.85 feet to the southwest corner of said Northwest Quarter (1/4) of the
Southeast Quarter (1/4) of the Northeast Quarter (1/4); thence South 86°22'35" West
along the south line of the Northeast Quarter (1/4) of the Southwest Quarter (1/4) of
the Northeast Quarter (1/4) of said Section Sixteen (16) a distance of 199.51 feet;
thence North 01°33'05" East 730.99 feet; thence North 51°19'30" East 228.23 feet;
thence North 86°49'20" East 698.22 feet: thence South 01°42°'55" East 59.46 feet; thence
South 28°09'52" East 151.78 feet to the northwest corner of Kale's Addition; thence
South 00°00°22" East 655.39 feet to the southwest corner of Kale's Addition and the
south line of the Northeast Quarter {1/4) of the Southeast Quarter (1/4) of the
Northeast Quarter (1/4) of said Section Sixteen (16} and the point of beginning. Said
tract contains 18.36 acres and is subject to a City of Truro Street Easement over the
southerly 1.39 acres thereof; EXCEPT that part of the Parcel A recorded in Town Plat
Book 2, Page 239, Madison County Recorder’s Office, Madison County, lowa, located in
the Northeast Quarter of Section 16, Township 74 North, Range 26 West of the Fifth
Principal Meridian, City of Truro, Madison County, lowa, described as follows:
Commencing at the northeast corner of the Southeast Quarter of the Northeast
Quarter of said Section 16; thence on an assumed bearing of South 00 degrees 00
minutes 22 seconds East along the east line of the Northeast Quarter of the Southeast
Quarter of the Northeast Quarter of said Section 16 a distance of 656.54 feet to the
southeast corner of said Northeast Quarter of the Southeast Qunarter of the Northeast
Quarter; thence South 86 degrees 30 minutes 50 seconds West along the south line of
said Northeast Quarter of the Southeast Quarter of the Northeast Quarter 538.75 feet to
the southwest corner of Kale’s Addition to the City of Truro, lJowa and the southeast
corner of said Parcel A; thence North 00 degrees 00 minutes 22 seconds West along
the east line of said Parcel A a distance of 61.14 feet to the north line of Turner Street
and the point of beginning; thence South 86 degrees 25 minutes 18 seconds West
along said north line 181.03 feet; thence northwesterly 24.50 feet along a tangential
curve concave to the northeast and having a radius of 15.00 feet, a central angle of 93
degrees 34 minutes 20 seconds and a chord 21.86 feet in length bearing of North 46
degrees 47 minutes 32 seconds West; thence North 00 degrees 00 minutes 22 seconds
West 78.03 feet; thence North 86 degrees 25 minutes 18 seconds East 197.00 feet to the
east line of said Parcel A: thence South 00 degrees 00 minutes 22 seconds East along
said east line 94.00 feet to the point of beginning. Said tract contains 0.42 acres.
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