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Caveat: Do not use this form for an
lowa Consumer Credlt Cade fransaction.

ASSIGNMENT OF SELLER'S INTEREST IN REAL ESTATE
CONTRACT FOR SECURITY PURPOSES
(SECURITY AGREEMENT)

KNOW ALL MEN BY THESE PRESENTS, that__ RObert Trausch and Esther Trausch
Its successors and assigns, herein referred to individually and colliectively as the “Debtor,” for and In conslderation of good and valuable consideratlon recelved,

does hereby grant a securlty Interest, sell, transfer, assign and set over to Union State Bank . Ms
successors and assigns, hereln referred to as the "Bank,” the Debtors, Accounts, Chattel Paper, insiruments, General Intangibles, arlsing elther directly or indirectly
from and the following property, herein referred to as the “Collateral” and all proceeds therefrom:

All of the rigint, tiHle and Interest of the Debtor as Seller, Including all monles due or to become due the Debtor, pursuant to one certaln Real Estate

Contract, dated Theﬁday of_September Xo 2003 petweenselerana Benjamin D. and Makila Lors
as Buyer, recorded In Book 3005 at Page 5‘_, ILI .atthe __Madison County Recorder’s Office. covering the

property described on the atiached exhiblt A, and hereln referred to as the “Contract.”

All of the Debtor's right, title and Interest In the property described In the Contract.

ESCROW. Debtor has heretofore or will deposit herewlth the abstract and an executed warranty deed to the Collateral, The abstract and deed are to remain
In escrow and not to be delivered to the Buyer untll the Contract Is pald in full. The abstract and deed will be retuned fo the Debtor If all Obligations of the Debtor
hereunder are performed and satisfled In full by the Debtor. The Bank s authorlzed fo release and deliver to the Buyer the deed and abstract upon payment In full
of ihe Contract price by the Buyer. it Is hereby agreed that the Bank Is not acting as an escrow agent as that term Is defined in lowa Code §524.905(3) and the
accounting and other requirements of that sectlon shall net be applicable 1o this fransaction,

It this Assignment Involves agricultural fand as that term Is defined In Section 172C.1 of the Code of lowa, then notice Is hereby given that an Instrument of
conveyance has been deposited with the Bank and grantor’s name and address is
NA

and the grantee’s name and address Is
all putsuant to lowa Code §558.44.

BANK 8y

REPRESENTATIONS AND WARRANTIES OF DEBTOR - Debtor represents and warrants that:

(@) The extension of credlt secured by thils Agreement Is for business or commercial purposes, or Is 1o an organization, dnd i therefore an exempt fransaction
under the Federal Truth-In-Lending Act and not subject o the lowa Consumer Credit Code.

(b) Debtor is the owner of the Collateral free of all securlty interests or other encumbrances.

(¢) Debtor Is authorized 1o enter Into this Agreement.

(d) Debtor hereby imevocably appolnts the Bank its true and lawful altomey, with power of substitution, fo take control In any manner of any cash or non-cash
Items received In payment of the Collateral; fo recelve, open and dispose of all mall addressed to the Debior to endomse the name of the Debtor upon any
checks, drafts, money orders, or other eviderices of payment that may come Into the Bank's possession; to sign the Debtor's name on any deed or notlce to the
Buyer; 1o sign the Debtor's name on any proof of clalim In bankruptcy agalnst the Buyer; and do all other acts and things necessary In fhe Bank’s sole judgment to
carry out the terms of this Agreament.

(8) The Contract arose from a bona fide sale. The Contract Is genuine cmd enforceable agalnst the Buyer according to its terms,

(N Debtor will defend the Collateral against the claims and demands of all other parles; will keep the Collateral free from all securlty Interests or other
encumbrances, except as specliled herein; and will not sell, Transfer, assign. deliver or otherwise dispose of any Collateral or any Interast thereln without the prior
written consent of the Bank,

(@) Debtor will keep, In accordance with generally accepted accounting prnciples consistently applled, accurate and complete records conceming the
Collateral; and will permit the Bank or its agents from time fo time to Inspect the Collateral and to audit and make extracts from such records or any of the Debtor's
books, ledgers, reports, correspondence and other records.

(h) Debtor will notlfy the Bank In wilting prior 1o any change In the Debtor's address speciflied herein, and prior fo any change In the Debtor’s name, ldentity
or legal structure;

() Debtor, In connectlon herewlth, will execute and deliver to the Bank such financing statemenits or other documents, pay all costs of tltle searches and of
filng financing statements and other docurnents In all public offices requesied by the Bank, and do such other things with respect to the Cellateral as the Bank
may request.

() Debior will pay or cause o be pald all faxes, assessments and other charges of every nafure which may be levied or assessed against the Collateral; wil
Insure or cause o be Insured the Collateral agalnst flsks, and In coverage, from an amount satistactory to the Bank with the Bank named as an Insured on such
policles; and af the Bank’s request, will deliver or cause each policy or certificate of Insurance thereof 1o be delivered 1o the Bank.

(k) Debtor will cause to be taken or will take, good care of the Collaterat and will malntaln the Collateral In good condition and repalr and not permit lis value
fo be Impaired, and wiil Immediately glve the Bank written notlce of any loss of, or damage 1o, any of the Collateral,

(i Debtor will glve notlce to Iis Buyer to pay all amounts due on the Comroct directly to Bank, such noflee to be In such form and given at such fime as may
be requested by Bank,

(m) Debtor hereby authorlzes Bank to give notice to Debtor’s Buyer to pay all amaounts due an the Contract directly to Bank, which notice may be gliven In
Debtor’s or Bank’s name.

() All payments recelved by Bank upon the Contract shalt be, at Bank’s optlon, deposited In a speclal account at Bank styled “Collateral Account.” Funds In
sald account shall be subject to Bank's security Interest granted hereln to secure any Indebtedness of Debtor to Bank, and shall be applled by Bank fist towards the
payment of costs, charges and expenses, If any, incurred In the collectlon of the funds and then fowards the payment of Debtor’s indebfedneass 1o Bank.

INSURANCE AND TAXES. In the event the Debtor shall fail to provide adequate Insurance. pay taxes, or perform any other duty sef forth hereln, the Bank may,
without notice, at Its optlon, but without any obligation or flabliity to do so, procure Insurance, pay taxes of perform any other duty set forth hereln and add sald
sum to the balance of the Obligations hereln accrued. Debtor hereby appoints the Bank the agent and attomey for the Debtor In adjusting and canceling such
Insuraince and endorsing seftlement drafts.

SUCCESSORS AND ASSIGNS. The rights and privileges of the Bank under this Assignment shall Inure to the beneflt of its successors and assigns. All covenants,
representations, warranties and agreements of the Debtor contalned in this Assignment are jont and severdal If the Debtor Is more than one and shall bind the
Debtor’s personal representatives, helrs, successors and assigns.

The undersigned gekno edva /eceip! of a copy of this document, For Additicl\‘zl’ Pr Sha.ee

DEBIOR_/ z//( / / DEBTOR 55:5 X }%‘W

WENAMERobert Trausch "PENME Esther Trausch
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OBLIGATIONS. The Debtor covenants with the Bank faithfully to observe and perform all of the obligations and agreerments imposed upon the
Debtor as the seller In the Contract. The Bank does not by the’ acceptance of this Agreement agree to perform any of the obligations of the
Debfor under the Contract. This Agreernent continues until specifically terminated In writing by Bank. The security interest granfed herein Is given to
secure the performance of the covenants and agreements herein set forth and the payment of the Indebtedness evidenced by all promissory
note(s) or other instruments executed by Debtor fo the order of the Bank and any other indebtedness of Debtor to Bank, whether now existing or
hereafter incurred, of every kind and character, direct or indirect, whether maker, endorser, guarantor or surety and whether such Indebtedness is
from time to fime reduced and thereafter increased or entirely extinguished and thereafier reincurred, including without limitation, any sums
advanced by Bank in performance of Debtor’s obifigations hereunder, and fees, insurance, and repairs with respect to the Collateral, and any
attomey fees and other charges and expenses incurred in the collection of the obligations secured hereby or to enforce and protect any rights in
the Collateral, provided, however, that indebtedness incurred in a “Consumer Credit Transaction” as defined in the lowa Consumer Credit Code
shall not be secured by this Agreement.

If more than one person signs this Security Agreement, each of the undersigned individuals acknowledge and agree that the interest of each
of us in the Collateral described above shall stand as security and collateral for any indebtedness, direct or contingent, that Bank or its assignee
may now hold or in the future acquire, made or incurred by both of us jointly, or made or incurred by either one of us separately and
Independently of the other, without the necessity of obtaining the consent, co-signature or acknowledgement of the other on any such other
indebtedness or obligation and whether made or incurred with or without my knowledge.

REMEDIES/DEFAULT. !t is understood and agreed between the Debfor and the Bank that in the event of the non-payment or other event of
defaulf occuning with respect to any of the Obligations secured by this Assignment in accordance with the terms of the Obligations or af maturity.
whether such maturity be by acceleration or otherwise, or in the event of the failure of the Debtor fo keep and perform any of the conditions,
stipulations and covenants contained In this Assignment or required 1o be kept by the terms of any Obligations secured hereby, or in the event the
Buyer or Its successors or assigns fails to observe or perform any of its Obligations under the Contract, that then the whole amount of principal and
interest secured by this Assignment and then unpaid shall become due and payable, at the option of the Bank, and without notice 1o the Debtor
and suit may be brought for the coliection thereof and for the enforcement of this Assignment,

After the occurence of a default as described above, the Bank may direct any or all of the Buyers of the Property under the Contract to pay
to the Bank or lts agents such proceeds, payments, profits, revenues, rights and benefits as may now be due or shall hereatier become due. The
affidavit or wiitten statement of an agent or attorney of the Bank stating that there has been a default shall constitute conclusive evidence
thereof, and any Buyer or other person is authorized and ditected to rely thereon without liability or the determination of the actual existence of
any default under this Assignment and the Debtor shall have no recourse against any Buyer for the proceeds paid to the Bank,

Upon default, the Bank shail have all the rights and remedies of a secured party under the Uniform Commercial Code of lowa and under any
other applicable laws. Any requirements of reasonable notice by either party to the other or o any guarantors or suretles of the Debtor shall be
met if such nofice is malled, postage prepaid, to the address of the parties shown on the first page of this Assignment (or to such other mailing
address as either party in writing later fumnished to the other) af least ten calendar days {counting the day of sending) before the time of the-event
or contemplated action set forth in said notice. Debtor agrees o pay all expenses of retaking, holding, preparing for sale, and selling and
attorney’sfees and legal expenses as may be aliowed by law and Incuned by the Bank in enforcing its rights under this Assignment. All exemptions
in and fo any of the Collateral are hereby waived. The rights and remedies conferred upon the Bank shall be cumulative and not aiternative and
shall be in addition fo and not in substitution of or in derogation of rights and remedies confenred by the Uniform Commercial Code of lowa, and
other applicable laws.

It is understfood and agreed that until directed otherwise by the Bank the installment payments as they become due under the terms of the
Contract may be paid o the Debtor to retain, use and enjoy the same.

NON-WAIVER, EXTENSIONS, ETC. Any extension of time for payment of any installment of any of the Debior’s Obligations or the acceptance of
only a part of such instaliment, or the failure of the Bank to enforce the strict performance of any covenant, promise or condition herein contained
(or in any other note, obligation or agreement) on the part of the Debior to be performed, shall not operate as a waiver of the right of the Bank
therecfter fo require that the Debtor’s Obligations and the terms herein be stictly performed according to the tenor thereof and hereof. No party
to this Assignment shall be discharged from liabllity to the Bank by reason of the Bank’s extending the time for payment of an instaliment or
instaliments owing or due upon any such Obligation, or by reason of the Bank’s waiver or modiification of any terms of this Assignment. All parties
hereto severally walve presentment for payment, notice of non-payment, protest, notice of protest and diligence In bringing suit against any party.
The Debtor agrees that the Bank may, without thereby releasing the Debtor, substitute, release, alter or moke any other disposition of any
Collateral and further agree that the Bank is not required to first resort for payment to any such Coliateral. Debtor grants Bank, as further security
for the Obligations secured hereby a security Interest and lien in any credit balance (and other money) now or hereafter owed the Debtor by the
Bank or any assignee of the Bank and. in addition, agrees that the Bank may, without prior notice or demand, set off against any such credit

balance (or other money) any amount owing upon the Obligations secured hereby. No waiver of any provision of this Assignment shall be
effective unless in writing and signed by the Bank,

MORTGAGE. In the event Debtor shall acquire either through forfeiture, foreclosure, deed In lisu of foreciosure, or any other method or manner
the interest of the Buyer in the real estate contract hereby assigned, Debtor hereby agrees that this document shall constitute o mortgage without
the requirement of any further documentation or fiing. Debtor further agrees that this Mortgage may be foreclosed pursuant to Chapter 654 of
the Code of lowa.

Mortgagor hereby agrees that in the event of judicial foreclosure of this Mortgage, the Mortgagee may, at its sole option, elect:
a.) Pursuant to iowa Code §628.26 to reduce the period of redemption after sale on foreclosure o six months, or
b.) Pursuant to lowa Code §628.27 to reduce the period of redemption after sale on foreclosure fo sixty days, or
¢.) Pursuant to lowa Code §628,28 or any other lowa Code Section to reduce the period of redemption dfter sale on foreclosure to such
fime as may be then applicable and provided by law, or
d.) Pursuant to lowa Code §654.20 to foreclose without redemption,

It is further agreed that If this agreement is foreciosed pursuant to Chapter 654 of the Code of lowa, the Bank shall be entitled fo the
appointment of a receiver as provided therein.

CONSTRUCTION. The Debtor hereby relinquishes all fights of dower, homestead and distiibutive shares in and to the Property. Words and
phrases herein shall be construed as in the singular or plural number, and as masculine, feminine, or neuter gender according to the context. The
paragraph headings of this Assignment are for convenlence only and shall not limit the terms of this Assignment. The validity, construction and
enforcement of this Assignment shall be determined and governed by the laws of lowa. All terms not otherwise defined shall have the meaning
assigned 1o them by the Uniform Commercial Code of lowa. If any provision of this Assignment shall for any reason be held invalid or
unenforceable, such invalidity or unenforceability shail not affect any other provislon hereof, but this Asslignment shall be construed os if such
invalid or unenforceable provision had never been contained herein.

STATE OF IOWA

Madison s

COUNTY OF RN

On this 2?‘1dey of September 3003, before me, the undersigned, a Notary
Public in and for sald County and State, personally appeared Robert Trausch
and Esther Trausch ' . fo me personally known to be the identical person(s) named in
and who executed the foregoing instrument, and acknowl ged that he/s @ executed the same as
his/her/@voiumcry act and deed, M P
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Lot Eighteen (18) of Walnut Cove Estates Subdivision, Plat No. 2, located in
the East Half (1/2) of the Northwest Quarter (1/4) of Section Twenty-five

(25), Township Seventy-seven (77) North, Range Twenty-six (26) West of the
5th P.M., Madison County, Iowa
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