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State of Towa Space Above This Line For Recording Data

OPEN-END MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .................] 08:28-:2003 ... and the
parties and their addresses are as follows:

MORTGAGOR: KEVIN E. HOLCOMBE AND ROBIN E. HOLCOMBE, AS HUSBAND AND WIFE
600 NE 3RD STREET, PO BOX 4
EARLHAM, IA 50072

O If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: EARLHAM SAVINGS BANK,
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF I0WA
7300 LAKE DRIVE
WEST DES MOINES, 1A 50266

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants,
bargains, warrants, conveys and mortgages to Lender the following described property:

LOT SIX {6) OF CLEARVIEW ESTATES PLAT 1, AN OFFICIAL PLAT IN THE CITY OF EARLHAM, MADISON COUNTY, IOWA.

The property is located in ............................. MADISON at B0ONE3RDSTREET .. ... ... . ... ..
. (County)
................................................................ s vevereeereennn... EARLHAM . Towa ....... 50072 ... .
(Address) (City) (ZIP Cadé)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 50.000.00. . o irrrerrenneaanns .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS. -

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly
made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this
Security Instrument to protect Lender's security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below
it is suggested that you include items such as borrowers' names, note amounts, interest vates, maturity dates, etc.)

PROMISSORY NOTE IN THE AMOUNT OF $15,000 DATED AUGHST 29, 2003 SIGNED BY KEVIN E. HOLCOMBE AND RORIN E. HOLCOMRBE

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE} {page 1 of 4)
Exﬁéﬁ:‘ © 1994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-A 9/5/2002
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14,

15.

16.

17,

18.

19.

20.

21.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender's rights in the Property, or materially impairs Mortgagor's
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. .

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and "payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing defaunlt. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if
it continues or happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other lowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
apd Lender's security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Seciired Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Insttument. This
amount may include, but is not limited to, attorneys' fees (unless this Security Instrument is subject to the Iowa Consumer
Credit Code, in which case, this amount excludes attorneys' fees), court costs, and other costs of collection. This Security
Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental [aw
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics: which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” “toxic substances,”
“hazardous waste" or "hazardous substance"” under any Environmental Law.

Mortgagor represents, warrants and agrees that: -

A. Except as previously. disclosed and acknowledged in wntmg to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Morigagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mertgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. What Lender requires pursuant to the preceding two sentences can change during the
term of the Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security
Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause" and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Pebt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Utuless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

{page 3 of 4}
E)@n\-ﬁ' ®© 1994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-IA 9/5/2002




{t 10  abed) TOOZ/S/6 VIOLIN-GY Wiod NI ‘PriofD 1§ "'ouj ‘sweishg siedued 1L 0 NRLTICDC

oa) UV . . R N A |
QO/%% Wm 2 SIy) Zo 1 pa [I*[é/ }1(03(1831 !

STy} 03 SIS A dn 2AIE A[LIR)UNjOA | “)oeau0d ST} Surudis Aq jey) pue ‘opes’ [€dIpn| 1
pue SIO)PIAId JO SuIfe[d 1) woIj pajxajoId sased Aueur ui st £)radoad peajssuroy jey) puejsidpun |
(103310 oY) sUROW , [, JISTINE)S SMimof[o]

oy W) T'H6 § 9poD BMO] UL pomop St puy| [eImnouSe sjoaffe 1enUod ST J1 jusumiels Suimorjoy oy ajep pue udig
O~ f
50J/dX3 UOISSRLWOD
800201 Jequinn ib
1Y
.pagp pu.e ]32 &Jmﬂn{OA et a st i raannars Taijyiat)s { i Sp gmes gql pg]nog-xg ---------------------------------------------------

---------------------------------------------- T Kalijalysyey YR paSpajmouor pue ‘wowmnnsm Furodarof
gq,) p31n33x3 O-qM Pue u! pam (S)UOSJG(I 9]:[1 gq 01 umoux am 01 .....................................................

(3nand £woN)

u! :)‘"qnd -&ImON ' ‘GT.[I QJOJQq .............. .s-ﬂ.[-).z. € asecasreraratsraantaaatasatassaanne l.s.n.s.n.v. JO &Ep .......... H.IGZ. s!t[l uo P
'SS{ ....................................... N..O.S.i[.]‘v..w. :-[O ALN_[IOD Gotrrsonurntenrssaasonatrrosarsaansaannn .V.Mo.l. C{O E[J_,VJ_,S
IINTFINDTITMAONIADV
(o) JAW0I10H "3 NIG0Y (saryeudrs) )

........................................................

77 «
g\'[ afed uo pa1ms%mnnml Ay Adoa e Jo 1dieoax sodpopmound¥ ogfedoFeduop smo

Ul pue JuSWMNSU] AIIN0og ST} Ul PIUTEIUOD SJUBUIAOD pué SUI9) 9] 0) 33188 JoFeduol ‘mopq FumSis Ag :g VNOIS

*$)uRd L)1) pUE SIE[Iop WIAdS TR J9Jeald jou s3reqy mnurunn e Led o) saey et nof ‘exuereq predun oty Ledoad neA Jy *y
*ME[ HIA DUWRPIOIDE U SHSIEYD POTLILSUN JO PUNJRT B AT 0) PIINUR aq few pue Ljjemad jnopu owm Lue je sduereq
predun sy Ledoxd few nox -¢ *Joded syq) Jo £dod v 0y popinud a3e nox -7 *11 peal nok arejaq Jaded sup) udis jou o -

(103uB)I0Ty] sawotx (no X, ‘sdnjoN s1y} Jo sesodand Jo,1)

HHNNSNOD OL 3OLLON

‘SuIR], [BUORIPPV
....................................................... qulo D JQp!H 1u9md0]9 A9G 1‘!]] ﬂ paT.III'e] d E] ‘lgp!H IIm‘!"Ul.lIIOPUOD

[saxoq sjqeondde qe yooup] JmsumIsu] AIN20g SN} JO SUIIS) oY) pUSWE pUe
wownddns pue ot pajeiodioour are mo[aq PayIsd SIAPII A1) JO YIE3 JO SJISUINAITE pue SIURGOA0D Y[ 'SWPRY [

oo

*9p07) [eISIAIWIO)) TUIIOJU[) YY)
Jo g spMy Jo sasodind 10f p10931 Jo paqy aq Aeur wononpordar ramio Jo omderfojoyd ‘woqies Lue pue juswoe)s
durouenyy e se $o01INS JUOWNNSU] AN ST Y "Auadold oY) 01 paje[al SAIMIXIy SW033q (1A 10 SIB Je) pue sImnj
oY) W IO MOU SUMO J0FeSHIOIN Jey: SPOOT |8 Ul Js51ajul A)INDas & 1opua oy syueld rofeSuo Bumiy sImxig (¥
“9p0O]) BMO] 1) JO
81 TLS UONDIS puE 3po)) [PI2ISWIO)) ULOJIU() 9) JO 6 S[IMY Jo Sutmesur o) uipim Lpadosd oqp uo jusurosordun
Ue JOo UONONISUOd JY) 10J PAININOUl UONEBIQo U SIIN0AS JEOWINNISU] AJMOSg SIY] CWEe WOrOnnsuo) [
“PISEIJAI [IUN 199)J5 Ul TIRWDI [[IA JESWNNSU] ANINIS ST} ‘a0UeTeq 019Z © O} paonpal
2q Aew 1991 paINddg oY) YSnoqI[y ‘woIstA0ld JPald Jo UI| SUIAJOAS] B SIPOIUT JGI(] PAINIAS YL ‘NP Jo dWY [
‘Ml emo] Aq pauap se ofeSuom Louow aseyaind e ST sy -afeSiopy Aduopy ssepang [

uommIsu] A1nosag s1gy 0) d[qeoridde are Suimoriof oy ‘poyooyd I "SIMAL WAHLO L2
*fpadoag o) 01 Funepar siyFu nonduroxs pes)sotIoy J[e pue 2BYS JANNQIIISIP PUE JIMOP JO SIYFLI [Je ‘$198se PUE SUSI] JO
Surpregsiewr 9y “yuowope)sulol o) Funeiol sSL Aue soatem JofeSnoly ‘me] 49 panqigoid jusixs oy 0 10X ‘SHAAIVAL "97
‘s105e810w e 0) 20100 5q 0) paTmOSp 3q T4 JoFeFrow suo 0] IoMON
“unis wy pajeudisop ssaIppe Joylo Aue o) Io ‘ymomnnsul Apandasg snyy jo | aed wo sseappe s,Lued oreudoidde oy o)
[rewr sse[o 31 Aq 31 Juipewr 4q 10 N1 SunaAlop Aq oAl oq Yleys sonjou Aue ‘mej Aq poxmbai ospmIomio ssofu “ADLLON ST
“JUSWNIST] AJLINJ3S STY) U 99UASsa 27) JO ST Sure],
JUAMASU] AJIN0SG SIY) JO SWI9) Of) SUSp Jo 101droMul 0) pasn 9q 0) JOU Ak PUE A[UO OOUATUSAWOD 1O SFe JUSWINISU]
Apandag st Jo suonoss gy Jo sSwipeay pue suondes oy, “remSus om femnyd ogy pue Teanid oy opnjour jjeys Iem3urs Iy
‘PIsn JOASUAY AL JUSWNIST] ANINISG SIY) JO IOPUIEMIal Y} Jo AN[IQRIOIONND 91 109JJe JOU |[IM PUE PIISAIS 99 [[Im WOHIIS
ey} ‘SUII9) S 0) FUIPIOIOE PIVICIUS 3 J0UURD JESWANISU] LIINSAS SN Jo Wondas Aue J| uomaaife wopiim £q suonenea
o) syruuad Apaypdum 10 A1ssaadxo mel 18T} SSAUN ‘0AN09JFe 99 10U [ mef dsjqearidde qim SIOIJUOD TBY) 199 PAINISS )
0} pajeal JIWITe AUk JO ‘SOTIYOENE ‘JUSWNISU] AIIN0ag SIY) UI WONOds AUy juomasife [elo AG PaIjIpour 10 papuIwIe
9q jou Aewr juawnsu] ANIndsg srq], pajesdsmn Aqny pue aoqdwiod st juomnnsur Ayinoag Sy, pajeso] s1 Apadolg
o) azoum wonpIpstinl oY) jo smey ay) 4q parmbor osimIomIo JUAXS A 0 Jdoaxd ‘pajedo] st ISPUST Yorgm W wondIpsunf
9 Jo sme] 5Y) Aq P3uIGA0S SI uBWMNSU] ANIMOAG ST, “NOLLVIANIUAINI ‘ALITISVIAATS (MVT TTIVOTTddV +T
_ “I3puaT] pue 108e3UOA Jo SUTISSE pue SICSSI00NS IY) JJAUSG PUE Pulq [[EYs JUOWMIISU] AJINI3G SIY)
Jo spyauaq pue sauNp 9y JUOWNSU] AMINIDG SIY) Jo SULI) oY) W) JoFeduojy aseajer jou [m SFuemd ® gong JISUOD
8,108eFN0N INOYIIM 93P JO 30WIPIAR AUE JO JUSWNNSU] AUN0og SIY) Jo suus) oy W sueyd Aue ayew Jo Ajipow ‘pusyxo
Aem jusmmnsu] Lninosg st o) Awed Lwe pue Iopuo] jey $3915e 108eSPOI 'smE] uonPR-3TO 10 ALouoigsp-nue Lue
‘0) paym] 10U 91k Jnq ‘opnoul Aewr sJYS IsoY], ‘wonesSnqo o) 1opun pajqapm Ayed Lue 1o roFeSuopy surede wiep o
uonoe Aue Fuidunig woiy 19pua] Juaas1d Leur ey syySu Aue oAtem o) soorfe soFeSpoly ‘JoFeSNOIN pue JopUST WOMIAQ
Awerend ® somoss uAWMNSU] AIINAS SR JT 12 PaInasg ayy uc ojqer Ajresosiad aq 0] 32188 j0u soop l0SeSpcpy pue
193 Pammoag 2 Jo wswAed amoss 01 Auoadorg oy wr jsoxoqm s JoSeduopy oFedpowr o) L[uo os ssop IoFeSUOW “199p JO
90UIPIAD TR USIS 10U $30P Inq TSWNNST] KNInddg sty sudts J0TeFRopy J] [enpialpur pue jurof ore JusERISU] ANIN0SS SN
Jopun sannp MV ANNOHM SNOISSV ANV SNOSSHIONS ‘SHANDIS-0D (ALITIIVIT TVAMIAIGNI ANV INIOf ‘€7
*Apadord o) o saye)s USL] §,19puUST PUE JWAMNNSU] LIINI3G SIY) Jopun suonediqo
$,J0ge3PoA 2a1asa1d pue ‘onupuod ‘yafiod o) AIeSS300U I9PISTO0 AP I9pUST] JeY) SUONEOLIIA 10 SNIWIROODP [EUONIPPE
Aue a1y pue ‘yoariep “udis o) sa01Fe JoFefuopy "Aressoaou Ajqeuosesl WHOp Avw JspueT TVONEWLIONIT IO JUSUIAJE)S [RIJUBUL)

Aue ‘ysonbox wodn sopuo 01 apraoad s J03eSuOW SINAWNOOA TVNOILIAAV (NV SINOJTI TVIONVNIA ‘I



