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 MORTGAGE iy

(With Furore Advance Clause) =

1. DATE AND PARTIES. The date of this Mortgage (Security Instcument) is 07/03/2003 and the parties, their addresses
and tax identification numbers, if required, are as follows:

MORTGAGOR: LAUREL F.
A MARRIED MAN

TAYLDR FKA LAUREL HOGAN AND MARVIN TAYLOR,

(0 ¥ checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgements.
LENDER: Wells Fargo Bank, N.A.
p.0. BOX 93380
ALBUAUERGUE ,NM 87184

2. CONVEYANCE., For good and valuable consideration, the
Secured Debt (defined below) and Morgagot’s

receipt and sufficiency of which is acknowledged, and to secure the
e mnder this Secutity Instrument, Mortpagor grams, bargains,

watrants, conveys, and m 1o Lender the fotlowing described propetty:

LOT FOUR (4) IN BLOCK ELEVEN (11) OF THE ORIGINAL TOWN OF EARLHMAM, MADISON
COUNTY, !OWA.

The property is located in MaD I SON County

at 145 SE MAPLE AVE - EARLHAM, 14 50072

Together with all rights, £aSCTIENES, appurtenances, royalties, mineral rights, oil and gas
ditches, and water stock and all existing and fture Jmprovements, stocturcs, fixtures, and
vime in the future, be paut of the real estate described abave

(all referred 1o s “Propésty” ).
3. MAXIMUM OBLIGATION LIMIT. NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF
$47,800,.00 LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE
SENIOR TO

INDEETEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED

righs, all water and riparian rights,
replacoments that may now, or at any

MORTGAGES AND LIENS. The

amount stated above. This lmitation
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Sccurity Instrument. Also, this limitation does not applfr to advaﬁces made under the terms of this Security Instrument to protect
Lender’s security and to perform any of the covenants contained in this Security Instrament.
SECURED DEBT AND FUTURE ADVANCES. The teom #Secured Debt” is defined as follows:

A Debt incarred under the terms of the proinissory note, revolving line of credit agreement, contract, guaranty or other
cvidence of debt dated07/03/20Q03  together with all amendments, extensions, medifications or renewals, The
matwrity date of the Secured Debt is07/15/ 2013.

B. All funire advances from Lender to Mortgagor under evidence of debt, whether obligatory of discretionary. All future
advances are secured as if made on the date of this Security Instrument, Nothing in this Security Instrament shall
constitute a commitment fo make additional or futire foans or advances which exceed the antount shown in Section 3.
Any such commitment must be agreed to in a separate writing.

C. Al sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the Property and its
value and any other sums advanced and expenises incurred by Lender under the terms of this Security Instrument.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid whea due and in accordance with the
terms of the Secnrad Debt and this Security Instrument, -

WARRANTY OF TITLE, Mortgagor warrants that Mortgagor is or will be Iawfully seized of the estate conveyed by this
Security Instrument and bas the right to grant, bargain, warrant, convey, sell and mortgage the Property. Mortgagor also warrants
that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien document
that created a prior security interest or encumbrance ot the Property, Mortgagor agxees:

A To make all payments when due and to perform or comply with all covenants.

B. Topromptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, 1ot 10 request any future advarices under any note or agreement secured
by the lien document without Lender’s prior wrinten consent.

CLAIMS AGAINST TITLE. Morigagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilitles, and other charges relating to the Property when due. Lendex may require Mortgagor to provide to Lender copies of all
notlces that such amounts are due and the receipts evidencing Mottgagor’s payment. Mortgagor will defend title to the Property
against any claims that would impair the lien of this Security Instrument. Mortgagor agrecs 1o assign to Lender, as requested by
Lender, any rights, claims or defenses Mortgagor may have against patties who supply labot of materials to maintain of {mprove

the Propetty.

DUE ON SALE OR ENCUMBRANCE. Lender may, af its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contvact for the creation of, any lien, encumbrance, transfer or salc of the
Property. This right is subject to the restrictions imposed by federal law (12 CF.R, 591), as applicable. This covenant shall n
with the Property and shall remnain in effect vntil the Secured Debt is paid in full and this Security Instrument is released.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Propetty in good condition and
make all xepairs that are reasonably necessary. Mortgagor shall sot commit or allow any waste, impaizment, or detericration of the
Property. Mortgager will keep the Property free of noxious weeds and grasses, Mortgagor agrees that the nature of the occupancy
and nse will not substantielly changs without Lender’s prior written consent. Mortgagor will not permit amy change in any license,
restrictive covenant or easement withont Lender’s prior written consent. Mortgagor will notify Lender of all demands,
proceedings, claims, and actions against Montgagor, and of any loss or damage to the Property. _
Lender or Lender’s agents may, at Lendet’s option, enter the Property at auny reasonable time for the purpose of inspecung the
Property. Lender shall give Mortgagor notice at the time of or before an. inspection specifying 2 reasonable purpose for the
inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s

inspection. _ )
AUTHORITY TO PERFORM, [f Mortgagor £ails to petform any duty or any of the covenants contained in this Securily
Instrument, Lender may, without notice, perform or cause them 10 be performed. Mortgagor appoints Lender as attomey fact to
sign Mortgagor’s Dalme of pay any amount necessary for performance. Lender’s right to perform for Mortgagor shall not create an
obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender’s other rights undet
the law or this Security Instrumcnt. Tf any construction on the Property is discontinued or not carried on in a reasonable manner,
Lender may take all steps necessary to protect Lender's security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargaias, warrants, conveys and mortgages to Lendet
as additional security all the right, title and interest in and to any and ail existing or future leases, subleases, and any other writlen
or verbal agreements for the use and occupancy of any portion of the Property, inclnding any extensions, renewals, modificgtions
or substitutions of such agreements (all referred to as “Leases™) rents, issues and profits (all referred 1o as “Rents”). Mongagor
will promptly provids Lender with true and correct copics of all existing or futare Leases. Mortgagor may collect, receive, enjoy
and use the Rents so long as Mortgagor is not in default under the terms of this Security Instrument.
Mortgagor agrees that this assignment is immediately effective between the parties 10 this Security Instrument. MOrlgagor agrees
that this assignment is effective as to third partics on the recording of this Security Instrument, and that tis assx‘gnme_mwm remain
in effect during any redemption period until the Secured Debt is satisfied, Mortgagor agees thet Lender is entitled to natify
Mortgagor of Mortgager's tonants to make payments of Rents due or 10 become due directly to ‘Lmdnr after such recording,
however Lender agrees not to notify Mortgagor's tenants until Morigagor defaults and Lender notifies Mortgagor of the default
and demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. On recciving fiotice
of default, Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor's possession and will recerve any
Rents in trust for Lender and will not commingie the Rents with any other funds, Any amounts collected will be applied as
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14.
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16.
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rovided in this Securi Insgument. Mortgagor warrants that 6o default exists wader the Leases oF a0y applicable landlord/tenant
1l:aw. Mm;ngagor also agees 1o maintain and? requirc any tenant to comply with the terms of the Leases and applicable law.
LEASEHOLDS; CONDOMINLUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor 3groes 10 comply with the provisions
of any lease if this Security Insrument is on 3 leasehom %(Lu If the property isa it in 2 Condomimsum Project or is part ofa

Unit Development UD™), Mortgagor a to the following: ' ) .

A Obhgauoxfsep Mofzgasor fhaaﬂgo pem a1l of Mortgagor's gbligations under the Constituent l?ncumems. The “Constituent
Documents” are the: () Declatation or any other document which creates the Condominiutt Projects or PUD and any
homeowners association O equivalent entity (“Ownets Asgsociation™); (i) by-laws, (iil) code of rggulauons; and (iv) other
equivalent documents. Mortgagor shall proxmpty pay. when due, ail dues ans ascessments imposed pussuant to the
Constituent Documents. . . et

B. Hazard Insurance. 50 Jong 2 the OWREIS Association maintans, with a genexally acoepted insurance carrier, a " nas
or “planket” policy on the Condominium Project or PUD which is satisfactory to Lender gnd which provides insuxance
coverage in the AmMOWALE, for the periods, and against the hazards Lender requites, including fire and hazards‘mcludcd
within the term ended coverage,” thet Mortgagos's obligation under Section 19 0 maintain hazard ingeranct
coverage on the Property is desmed satisfied to the extent that the required coverage 38 ptqvided by the Owners
Association policy, Mortgagor shall give Lender prompt notice of any lapse in required hazard insurace coverage, In
the event of 2 distribution of hazard insurance proceeds {n Hen of restoration of repair following a loss to Propetty,
whethet to the unit or to comumon clements, sny proceeds payablc 10 Mortgagot axe hereby assigned and shall be paid to
Lender for application to the sums secuxed by this Security Instnmiont, with any excess paid to Mortgagot-

C. Flood Insurance, Mortgagor agrees to maintain flood insurance for the ife of the Secured Debt which is acceptable, as to
foxm, amount and extent of coverage to Lender. )

D. Public Liability Insurance. Mortgagor shall take such actions as may be seasonable to insure that the Owners Association
mainizins a public Lability insurance policy acceptable in form, amount, and extent of coverags to Lender.

E. Condemnation. The proceeds of any award or claim for damages, dizect or consequential, payable 10 Mortgagor in
connestion with any condemuation of other taking of all or any part of the Propesty, whether of the wnit or of the commor
elernents, or for any copveyance in liew of condemnation, are hercby assigned and shall be paid to Lender. Such proceeds

and asmn“J[:einn of self-management by the Owners Association; of Gv) any acton which would have the effect of
i public Hability insurance coverage maintained by the Owners Association unacecptable to Lender.

G. Remedies. If Mortgagor does not pay condominium or PUD dues and assessments when due, then Lender may pay them.
Any amonnt disbursed by Lender under this section shatl become additional debt of Mortgagorx secured by this Security
Tnstrament. Unless Mortgagor and Lender agree to other terms of payment, these amounts skall bear interest from the
date of distursement at the Setured Debt rate and shall be payzble, with interest, upon notice from Lender 10 Mortgagor
requesting payraent.

PEFAULY. Mongagor will be in default If any party obligated on the Secured Debt fails to maks payment within ten days after

velng due. Morgagor will be in defanit if Mortgagor fails 1o obscrve amy other covenant, the breach of which materially impairs

the condition, value or protection of Lender's rights in the Property, or materially impairs Mortgagot's prospect to pay amounts
due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, faderal and state law will require Lender 10 provide Mortgagor ith notice of

the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limnitations, if any,

I&.ec?adir may accelerate the Secured Debt and foreclose this Secutity Instrament in @ manner provided by law if Mottgagor is in

t. :

At the option of Lender, all of 201y part of the agroed fees and charges, acerued interest and principal shall become jmmediately due

and payable, afler giving notice if required by 1aw, upon the oogurrence of 2 Jdefault or anytime thereafter. Tn addition, Lender shall

be entifled to ali the remedies provided by law, the termus of the Scoured Debt, this Security Instrument and any related documents.

All remedies axc distinct, cumulative and not exclusive, and the Lender is entitled 1o all remedies provided at law Of equity,

whether or not expressly set forth. The acosptance by Lender of any sum in payment oF partial payment ol the Secured Debt after

the balance is due ot 38 aceelerated or after foxeclosure proceedings ar Fled hall not constitute 8 wajver of Lender's right to
require complete cure of any existing default. By not exercising amy remedy on Montgagor’s defanit, Lender docs not waive

Lender’s right to later consider the cvent a default if it continues of happens again.

REDEMPTION. Mor1gagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender, Lendcr may

glect 1o reduce the period of redemption for the sale of the Propenty 10 a period of time as may then be authorized under the

cixcumstances and under any section of Towa Code Chapter 628, or any other lowa Cede section, now in effect or a5 w3y be in
effect at the tume of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECYTION COSTS. Except when prohibited by

law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Inspyment. Mortgagor

will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender's security interest These expenses will beax interest from the date of the payment until paid in full at the highest
interest rate in effect as provided in the tesms of the Secuted Debt. Mortgagor agrees to pay all costs and expenses incurred by
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19.

20.

21,
22.

23,

24.

I_.ender in cqnecung, enforcing or protecting Lendexs’ tights and remedies under this Security Instrument, This amount May
mclude ot is mot Limited to, court casts, and other costs of collection, excluding attotneys’ fees. This Security Instrament shall
remain in effoct until yeleased. Maortgagor agrees 10 pay for any recordation costs of such release. ‘
ENV!RONMENTA.L LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.8,C. 9601 et
seq.), and 2l other federal, state and local 1aws, regulations, ordinances, court orders, attorney general opinions of interpretive
Jeltets conceming the pablic hedlth, safety, welfare, environment or 2 substance; and (2) Bazardous Substance means
any toxic, radioactive or hazardous material, waste, poliutant or contaminant which has characteristics which reader the substance
dangerous or potentially dangerous 10 the public health, safety, welfare or envirogment. The term includes, without Limitation, any
substances defined as “hazardons matexial,” “oxic substances,” “hazardous waste” o “hazardous substance” under any
Environmential Law.

Mortgagor represents, warraats and agyess that.

A, Except as previously disclosed and acknowledged in writing 10 Lender, no Hazardous Substance is or will be located,
stored or released on ox in the Property. This restriction does not apply to small quantities of Hazardous Substances that
are generally recogized to be appropriate for the norraal nse and maintenance of the Property.

B. Exceptas prcvimmsly Jisclosed and acimowledged i quriting to Lender, Mortgagor and every tenant have been, 2, and

Law.

¢, Mostgagor shall jmmediately notify Lender if 2 release o1 threatcned release of 2 Hazardous Substance oocurs on, pnder
or about the Property ot there isaviolationofanyEnvimnmmtalLaw concetning the Propeny. In such an event,
Mortgagor shall take all niecessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lendex in writing as soon as Mortgagor has reason 1o believe there is any pending or
shreatened investigation, claim, or proceeding relating 1o the release or threatened relcase of any Hazardous Substance ox
the violadon of any Environmental Law,

CONDEMNATION, Mortgagor will give Lender pronupt notice of any pending or threatened action, by private of public entities
to purchase o take any oF all of the Property thxongh condemmpation, eminent domain, or any other means. Mortgagor authorizes
Lendex to intervens in Mortgagot's name in any of the above described actions or claims, Mortgagor assigns 1o Lender the
proceeds of any award or claim for damages commected with a condemuation ot other taking of ali or any part of the Property.
Such proceeds shall be considered payments and will be applied as provided in1 this Security Instrument. Thig assignment of
proceeds is subject to the texms of any prior MOrtZAEe, deed of trast, security agreement oF other lien document.

INSURANCE. Mottgagor chall keep Propctty insured against loss by fire, flood, theft and other hazards and risks yeasonably
associated with the Property due to its type and location. This insnrance shall be maintained in the amounts and for the periods
that Lendet requires. The insurance catrier providing the insurance chall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld, If Mortgagor fails to maintain the coverage described above, Lender may, at Lender's
option, obtain coverage 10 protect Lender’s sights in the Property according to the terms of this Security Instrument.

All insurance policies and senewals shall be acceptabie to Lender and shall include 2 standard “mortgage clause” and, where
applicable, “loss payee clause® Mortgagar shall immediately notify Tender of canceliation Of termination. of the insurance.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Mortgagor shall itamediately give 1o Lender all
receipts of paid premiums and renewal notices. Upon Joss, Mortgagor shall give jmmediate notice to the insurance cawier and
Lender. Lender may tnake proof of Joss if not maide immediately by Mortgagor.

Unless otherwise agreed in writing, all insyrance proceeds shall te applied to the sestoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or postpone
the duc date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the Mortgagor. If the
Property is acquired by Lender, Mortgagor's right to any insurance policies and procesds resulting from dzmage to the Pro
before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mongagor will not be

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request, any financial
statement or information Lender may deem reagonably necessary. Motrgagor agrees o sign, deliver, and file any additional
documents or certifications that Lender may consider necessary 1o perfect, continue, and preserve Mortgagor’s obligations ynder
this Security Ingtrurment and Lender’s Jien statns on the Praperty.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS] SUCCESSORS AND ASSIGNS BOUND. Al dutics under this
Security Instrument are joint and individual. If Motgagor signs this Seourity Instrument but does not sign an evidence of debt,
Mortgagor docs 0 cnly to mortgags Mottgagor's interest in the Property to sccure payment of the Secured Debt and Moxtgagor
does not agree to be personally liable on the Secured Debt. I this Security Instrument secures a guasanty betwesa Lender and
Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against Mortgagox of
any parnty indebiad under the obligation. These rights may include, but are not limited to, any anti-deficiency or ofie-action laws.
Morigagor agrees thatLenderandanypanytomis Security msumnmmayextend,modifyormakeany change in the terms of
this Security Instrutoent of any evidenct of debt without Mortgagox's consent. Such a change will not release Mortgagor from the
terms of this Security Insgrument. The dutics and benefits of this Security Instrument shail bind and benefit the successors and
assigns of Mortgagot and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the Property is
Tocated. This Security Instrument is complete and fully integrated. This Security Inspument may pot be amended or modified by
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1. DO NOT SIGN
MORTGAGE. 3. YOU MAY

THIS MORTGAGE BEFORE YOU READ
PREPAY THE

NO
(For pucposes of this Notice, “you’ means Mortgagor)

3. YOU ARE ENTITLED TO A COPY OF THIS
UNPAID BALANCE SECURED BY THIS MORTGAGE AT ANY TIME

WITBOUT PENALTY AND MAY BE ENTITLED TO RECEIVE A REFUND OF UNEARNED CHARGES IN
ACCORDANCE WITH LAW.
SIGNATURES: By sigoing poelow, Mortgagor agrees 1o the termis and covenants contained in this Secunty Ingtrurpent and in any
atta m« also ackn w‘edii:eﬁipt of a copy of this Security Instrument on the date stated on page L.
s Ao 1-11-03
- Date
@L%‘ 7193
WMARVIN TAYLO Date
PDate
Date -
Date
Date
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ACKNOWLEDGEMENT:
(Individual)

State of :I:k;Lksc}
County of ?0 & <

On this A day of Qgﬂ (month) 200> (year), before me, NAALN CA—b—h*
(Insert title of acknowledging officer), personally appeared [l |

to ms knawn to be the pexson . named in and who executed

the foregoing ingtrument, and acknowledged that DA execnted the same s
voluntary act and deed.

My comunission expires: __\Ql}s__lo’i_ K ad-b-'"'“‘

(Notary Public)

KAREN K. CASON
NOTARIAL SEAL - STATE OF IOWA

(Seal) COMMISSION NUMBER 1 229\
MY COMMISSION EXPIRES \ Q

ACKNOWLEDGEMENT;
(individual)

State of :\:buJ [
comyof AU

On this (\ da.yofs\al.ko—q (month) ;Zdﬁ? @w)’bﬁpmﬂKM_&cw

(insert tifle of acknowledging officer), personally Www .
named in and who excouted

to me known to be the petson ___ =
the foregoing insu'm'n&Rk and acknowledged that =fo~ executed the same as
voluntary act and deed.
My commission expires: & (25 [03 : oA~ M
(Notary Public) '

KAREN K. CASON
NOTARIAL SEAL - STATE OF IOWA

9
{Sedl) COMMISSION NUMBER 15822

MY COMMISSION EXPIRES, N 2¢ (ot
When Recorded, Return Tot

Wells Faxrgo Bank, N.A.
P.D. EOX 93380
ALBUCGUERGUE ,NM 87199
DOCUMENT MANAGEMENT
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