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SUBORDINATION
_OF MORTGAGE

Whereas, Rebecca Denning as party of the first part, has executed a mortgage to
State Farm Bank, FSB. recorded on the 28th day of October, 2002, recorded in Recorder’s
Office of Madison County, Iowa, Book 2002, Page 5279, as security for an indebtedness of
Twenty Five Thousand Dollars ($25,000.00) as evidenced by a note dated 10/16/2002, said
mortgage encumbers the property described on Exhibit A attached hereto and incorporated
herein by reference.

And Whereas, the party of the first part has on the 7 -J L/ ~0> , 2003, executed a
mortgage in the amount of up fo Two Hundred Twenty Thousand Five Hundred Dollars
($220 500.00) in. favor of Bankers Trust Co. N.A., said mortgage recorded

: 0- 073 , 2003 as Document # UY777 in , said mortgage on
the real estate described above. BooK 00D, qu-c, W |

Now Therefore, for and in consideration of the sum of ONE DOLLAR ($1.00), receipt of which
is hereby acknowledged, the undersigned, State Farm Bank, FSB. does by these presents
subordinate it’s interest by virtue of the mortgage recorded as Book 2002, Page 5279, Madison
Ci unty ecorders, to the lien of the mortgage executed by party of the first part on

iy 03 , 2003 and recorded as Document # in
favor of Bankers Trust Co. N.A.. State Farm Bank, FSB. agrees that its interest under its
mortgage as described above shall be subject and inferior to the new lien of the mortgage of the
party of the first part to Bankers Trust Co. N.A. as described above.

In Witness Whereof, the undersigned have hereunto set their hands and seal this 8th day of J uly,‘
2003.

State Farm Bank, FSB.

By Q‘]A(—) ae—
Jolugp

Brase, Home Equity Supervisor
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