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This instrument was prepared by Ryan Doschadis, Principal Bank, P.O. Box 9351, Des Moines, lowa 50306-9467,
(515} 883-9177
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DATE AND PARTIES. The date of this Mortgage {Security Instrument) is August 7, 2003. The parties and their
addresses are:

MORTGAGOR: acé'?g
RANDALL K MOLLN REC § =~ _ . -
Husband AUD $ . o FILED N8 JGQS
1965 Nature Trail RMES_] = o .
Winterset, lowa 50273 LS w© 8GEJK2003 PAGE 5005
s
BETH A MOLLN 2 s
Tife o~ 003 A6 22 AN 1): 53
1965 Nature Trail RECORDED ., V / HICK UTSLER
Winterset, lowa 50273 COMPAREDw . o RVECORB%@
A0S COUNTY, 10WA
LENDER:

PRINCIPAL BANK

Organized and existing under the laws of lowa
P. O, Box 9351

Des Moines, lowa 50306-9467

42-1466678

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor grants,
bargains, warrants, conveys and mortgages to Lender, the following described property:

@ 46'33" WEST, 18.72 FEET; THENCE NORTH 13X41'40' WEST, 543.40 FEET TO THE POINT OF BEGINNING.
WW
CEL 'E', LOCATED IN THE SOUTHEAST QUARTER {1/4) OF THE SOUTHEAST QUARTER (1/4) OF SECTION
TWENTY (20}, TOWNSHIP SEVENTY-SIX (76) NORTH RANGE TWENTY-SEVEN {27) WEST OF THE 5TH P.M.,
MADISON COUNTY, IOWA, MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF THE SOUTHEAST QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4) OF SECTION
TWENTY (20), TOWNSHIP SEVENTY-SIX (76) NORTH, RANGE TWENTY-SEVEN (27) WEST OF THE 6TH P.M.,
MADISON COUNTY, IOWA; THENCE NORTH 89X55'57' WEST 461.80 FEET; THENCE SOUTH 0X45'00" WEST,
16.00 FEET; THENCE SOUTH 13X41'40' EAST, 97.48 FEET TO THE NORTHEAST CORNER OF EXISTING
PARCEL 'D', THENCE SOUTH 89X59'34' WEST, 401.22 FEET ALONG THE NORTH LINE OF EXISTING PARCEL
'D' TO THE POINT OF BEGINNING; THENCE SOUTH 89X54'34' WEST 434.81 FEET; THENCE SOUTH 13X43'58'
EAST 560.16 FEET; THENCE NORTH 89X59'34' EAST 435.00 FEET TO THE SOUTHWEST CORNER OF
EXISTING PARCEL 'D'; THENCE NORTH 13X45'00" WEST 560.25 FEET TO THE POINT OF BEGINNING,
CONTAINING 5.434 ACRES.PARCEL 'D', LOCATED IN THE SOUTHEAST QUARTER (1/4) OF THE SOUTHEAST
QUARTER (1/4) OF SECTION 20, TOWNSHIP 76 NORTH, RANGE 27 WEST OF THE 5TH P.M., MADISON
COUNTY, IOWA, MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 20, TOWNSHIP 76
NORTH, RANGE 27 WEST OF THE 5TH P.M., MADISON COUNTY, IOWA; THENCE NORTH 89X55'67' WEST
ALONG THE NORTH LINE OF THE SOUTHEAST QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4} OF
SECTION 20, 461.80 FEET; THENCE SOUTH 0X45'00' WEST, 16.00 FEET; THENCE SOUTH 13X41'40' EAST,
97.48 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 89X59'34' WEST, 401.22 FEET; THENCE SOUTH
13X45'00' EAST, 560.25 FEET; THENCE NCRTH 89X59'34' EAST 406.00 FEET; THENCE NORTH 29X @

The property is located in Madison County at 1965 Nature Trail, Winterset, lowa 50273,

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described {all referred to as
Property). This Security Instrument will remain in effect until the Secured Debts and all underlying agreements
have been terminated in writing by Lender.

Beth A Molin
lowa Mortgage Initials
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12." ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and
warrants to Lender as additional security all the right, title and interest in the following (all referred to as Property):
existing or future leases, subleases, licenses, -guaranties and any:other written or verbal agreements for the use
and occupancy of the Property, including any extensions, renewals, modifications or replacements (all referred to
as Leases): and rents, issues and profits (all referred to as Rents}. In the event any item listed as Leases or Rents
is determined to be personal property, this Assignment will also be regarded as a security agreement. Mortgagor
will promptly provide Lender with copies of the Leases and will certify these Leases are true and correct copies.
The existing Leases will be provided on execution of the Assignment, and all future Leases and any other
information with respect to these Leases will be provided immediately after they are executed. Mortgagor may
coflect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Mortgagor
agrees that this Security Instrument is immediately effective between Mortgagor and Lender and effective as to
third parties on the recording of this Assignment. This Security Instrument will remain effective during any
statutory redemption period until the Secured Debts are satisfied. As long as this Assignment is in effect,
Mortgagor warrants and represents that no default exists under the Leases, and the parties subject to the Leases
have not violated any applicable law on leases, licenses and landlords and tenants.

13. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Payments. Mortgagor fails to make a payment in full when due.

. Insolvency. Mortgagor makes an assignment for the benefit of creditors or becomes insolvent, either
because Mortgagor's liabilities exceed Mortgagor's assets or Mortgagor is unable to pay Mortgagor's debts as
they become due.

C. Death or Incompetency. Mortgagor dies or is declared legally incompetent.

D. Failure to Perform. Mortgagor fails to perform any condition or to keep any promise or covenant of this
Security Instrument.

E. Other Documents. A default occurs under the terms of any other transaction document,
F. Other Agreements. Mortgagor is in default on any other debt or agreement Mortgagor has with Lender.

G. Mistepresentation. Mortgagor makes any verbal or written statement or provides any financial information
that is untrue, inaccurate, or conceals a material fact at the time it is made or provided.

H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Mortgagor.
I. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation by a legal authority.

J. Name Change. Mortgagor changes Mortgagor's name or assumes an additional name without notifying
LLender before making such a change.

K. Property Transfer. Mortgagor transfers all or a substantial part of Mortgagor's money or property. This
condition of default, as it relates to the transfer of the Property, is subject to the restrictions contained in the
DUE ON SALE section.

L. Property Value. The value of the Property declines or is impaired.
M. Insecurity. Lender reasonably believes that Lender is insecure.

14. REMEDIES. Lender may use any and all remedies Lender has under state or federal law or in any instrument
evidencing or pertaining to the Secured Debts. Any amounts advanced on Mortgagor's behalf will be immediately
due and may be added to the balance owing under the Secured Debts. Lender may make a claim for any and all
insurance benefits or refunds that may be available on Mortgagor's default.

Subject to any right to cure, required time schedules or any other notice rights Mortgagor may have under federal
and state law, Lender may make all or any part of the amount owing by the terms of the Secured Debts
immediately due and foreclose this Security Instrument in a manner provided by law upon the occurrence of a
default or anytime thereafter.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment
on the Secured Debts after the balance is due or is accelerated or after foreclosure proceedings are filed will not
constitute a waiver of Lender's right to require full and complete cure of any existing default. By not exercising
any remedy, Lender does not waive Lender's right to later consider the event a default if it continues or happens
again.

15. REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Security Instrument, at the sole
discretion of Lender, Lender may elect to reduce the period of redemption for the sale of the Property to a period of
time as may then be authorized under the circumstances and under any section of lowa Code Chapter 628, or any
other lowa Code section, now in effect or as may be in effect at the time of foreclosure.

16. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law,
Mortgagor agrees to pay all expenses of collection, enforcement or protection. of Lender's rights and remedies
under this Security Instrument. ‘Mortgagor agrees to pay expenses for Lender to’inspect and preserve the Property
and for any recordation costs of releasing the Property from this Security Instrument. Expenses include, but are
not limited to, attorneys' fees, court costs and other legal expenses. These expenses are due and payable
immediately. If not paid immediately, these expenses will bear interest from the date of payment until paid in full
at the highest interest rate in effect as provided for in the terms of the Secured Debts. To the extent permitted by
the United States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to
collect the Secured Debts as awarded by any court exercising jurisdiction under the Bankruptcy Code.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1} Environmental Law
means, without limitation, the Comprehensive Environmenta! Response, Compensation and Liability Act (CERCLA),
all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which

Beth A Molin
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requests. All financial statements and information Mortgagor gives Lender will be correct and complete.
Mortgagor agrees to sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligation_s under this Security Instrument and to confirm

Lender's lien status on any Property. Time is of the ess

ence.

28. AGREEMENT TO ARBITRATE. Lender or Mortgagor may submit to arbitration any dispute, claim or other
matter in question between or among Lender and Mortgagor that arises out of or relates to this Transaction
(Dispute), except as otherwise indicated in this section or as Lender and Mortgagor agree to in writing, For
purposes of this section, this Transaction includes this Security Instrument and any other documents, instruments
and proposed loans or extensions of credit that relate to this Security Instrument. Lender or Mortgagor will not
arbitrate any Dispute within any "core proceedings” under the United States bankruptcy laws.

Lender and Mortgagor must consent to arbitrate any Dispute concerning the Secured Debt secured by real estate at
the time of the proposed arbitration. Lender may foreclose or exercise any powers of sale against real property
securing the Secured Debt underlying any Dispute before, during or after any arbitration. Lender may also enforce
the Secured Debt secured by this real property and underlying the Dispute before, during or after any arbitration,

Lender or Mortgagor may seek provisional remedies at any time from a court having jurisdiction to preserve the
rights of or to prevent irreparable injury to Lender or Mortgagor. Foreclosing or exercising a power of sale,

beginning and continuing a judicial action or pursuing self-help remedies will not constitute a waiver of the right to
compel arbitration.

The arbitrator will determine whether a Dispute is arbitrable. A single arbitrator will resolve any Dispute, whether

individual or joint in nature, or whether based on contract, tort, or any other matter at law or in equity. The .

arbitrator may consolidate any Dispute with any related disputes, claims or other matters in question not arising
out of this Transaction. Any court having jurisdiction may enter a judgment or decree on the arbitrator's award.
The judgment or decree will be enforced as any other judgment or decree.

Lender and Mortgagor acknowledge that the agreements, transactions or the relationships which result from the
agreements or transactions between and among Lender and Mortgagor involve interstate commerce. The United
States Arbitration Act will govern the interpretation and enforcement of this section.

The American Arbitration Association's Commercial Arbitration Rules, in effect on the date of this Security

Instrument, will govern the selection of the arbitrator and the arbitration process, unless otherwise agreed to in this
Security Instrument or another writing.

29. WAIVER OF TRIAL FOR ARBITRATION. Lender and Mortgagor understand that the parties have the right or
opportunity to litigate any Dispute through a trial by judge or jury, but that the parties prefer to resolve Disputes
through arbitration instead of litigation. If any Dispute is arbitrated, Lender and Mortgagor voluntarily and
knowingly waive the right to have a trial by jury or judge during the arbitration.

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument.
Mortgagor aiso acknowledges receipt of a copy of this Security Instrument.

"l peR

Randall K Molln

“Both A Molln

Individually
ACKNOWLEDGMENT.
gﬂuﬁa‘rg OF Lozgza_, , COUN I I OF pD/K sS.
On this 8%“ day of 0[]% . 2007  before me, a Notary Public in the state of lowa,

personally appeared Randall K Molln /Husband, and Beth A Molin , Wife, to me known to be the person{s) named
in and who executed the foregoing instrument, and acknowledged that he/she/they executed the same as
his/her/their voluntary act and deed.

My commission expires: /’02(/" oy

ﬂ g
{Notary

Beth A Molln
lowa Mortgage Initials
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