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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 98112003 ... , together
with all Riders to this document.

(B) "Borrower" is ..JAYSDN WALLER ANDKERR| WALLER, HUSBAMP.AND WIFEAS JOINE BEBTORS. . ...
Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is UNIONSTATEBANK o o i i et .
Lender is a EORPORATION | .. . i organized and existing under the laws of
THESTATEQFIOWA e, . Lender's address is .£.0, B0X.110..201 WEST,COURT. WINTERSET..IA 50273..
............................................................................... . Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated 98112003, ... . The
Note states that Borrower owes Lender MINETY FOUR THOUSAND SEVENTY.TWQANDERNO0. ... ... s
................................................. Dollars (U.S. $ 9407289.....................) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than 08082023,
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security [nstrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Berrower. The following Riders are to be
executed by Borrower [check box as applicable}:

@ Adjustable Rate Rider [0 Condominium Rider O Second Home Rider
[0 Balloon Rider O Planned Unit Development Rider 0 Other(s) [specify] ......................
O 1-4 Pamily Rider 0 Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account., Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i)
any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related morigage loan" even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed o be a covenant and
agreement confained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Ttem, Lender may exercise ifs rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by
a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law re uires interest to be paid on the Funds, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
;hall%éaé: ;Xlid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required

v PA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but'in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bortower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security [nstrument, leasehold payments ot ground rents on the Property, if

any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate lo prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that sotice is given, Borrower shall safisfy the lien or take one or more of the actions
set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. _

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
ot limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; ot (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such inferest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recei%t‘s of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds umtil Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse roceeds for the repairs and restoration in a single payment or i a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by

IOWA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 1/01

Bankers Systems, Inc., St. Cloud, MN Form MD-1-1A 8/17/2000 (page 3 of 7 pages) > Zgé 2 -




Nk yi M (sa80d £ fo 1 o8pd) 000Z/L1/8 YI-1-QIN Wiod NIV 'PRoD IS “ou| "sweishg siexueg
LO/L 9LOE wiog LNINNYLSNI WHOJINN 2e alppary/aely sjuutes—Ajwe a|Buls—yAOI

uone10isa) pue Jredar yoas Supng -psuassa] 100 st ANINoas §,13pUa] pue qIsea) A[jedIUIcucId s1 Jredal 10 UONRIOISAI )
I *fuadord sy Jo aredar 1o uwone1osar o) pandde aq I[BYS SPaad0l SNOSUBIRISIA yons ‘paFewep st Auadoid om Iy
. I3pua] 01 pred aq TreYS
PUB 01 PIUTYSSE £QaI9Y Sk SPasdold SNOSTRIISIN [V RANBJI0] (SPI0rg SNCIUB[IISTIA] JO JUAMUSISSY 1]
“HONBUIULID] JO HOTJE[[20URD YOns Jo JUIY) ) )& patLreaun
arm jef) sunjuwaad soueamsuy afeditop Aue Jo pungea e sapoeI 01 J0/pue ‘A[{edrjewWoIne PIJEUULId) ADUBINSU]
aeB)IoJA] o) daey 0) ‘ooueansuy IFeTrloy oY) Jo UONE[R0UL) UlE)qo pue 1s3nbda 0) ‘SAINSOPSIP UIBLIND SAR0IT
0} 14311 ay) spnpuy Aewr syqSLx asay, ‘me[ RIjo Aue J0 g661 Jo PV uonweleIg STAUMOIWIOH 9Yf) JIpUnN UEINSUY
9BeSlI0l 9 0] 19dsox Yum--Aue Ji--ser Jomoriog SWBI 3} JoaJJe Jow 4 S)URURAISE ons Auy (q)
‘ "punjal Aue 0} JM0LI0 SPNIUL jou [Ix A3y} pue ‘sdueiInsuy 25eS1iop
10] 9MO0 [[IA JIMA0LIOY JUNOUTE 3Y) ISBAIIUL JOU [[IMA SHUSUISISE YING “UEOT 3Y) JO SULI) JIYJ0 AUE .10 ‘domeansuy
38e3)tolq 10y Aed 0) peorde sey Jomoriog Jeq) sjunowre Jy) JRHPE J0U A SHPUWRAISE yYons Luy ()
B kil |
o 0UEINSULS] 2anded, pIuns) U)o §1 WIWRSueIIR oY) ‘JoINSWl A 0) pred sumpuwaid oy jo oreys e 10§ oFueyoxs ur ysu
5,J9INSUY JO S0BYS ¥ SaNE) 13pUS] JO SRI[Ife Ue Je sapiaord quamaoide gons J 'sasso] Suronpal 1o “Ysu §,IoInsul aedpom
o dwAppowr 1o Suireys 1oy adueyoxs W ‘admeInsu] oSeSWoN 1oy smomAed $,Jomo11og Jo uoniod e (se Paz119)9IeyD
9q JY3[Ur 10) WOIJ SAHSD Ty sjumowe (Aposnpur 10 Apoonp) da19001 Aeur “SuoFazoy oy Jo Aue Jo aeie Aue Io ‘fmua
1m0 Aue ‘loinsuiel AUe ‘IOIMSUI Joyloue ‘sloN A1) Jo Jaseqoind Aue ‘I9pUa] ‘SIWAWRITE 95oU) JO NNSAI B S
"(suntwaid SoueInsuT 3eS)I0N WOIY POUIRIqO SPUNJ APNJOUT et qogqﬁlxe A[QR]IBAR 2ARY
Aewr Jomsui 9FeFpowWw Sy 1LY} SPUNY JO 30In0S Luw Su1sn smamz(eg\[ ayeur 0} JoInsur afeSuowr ay) annbol Avur sjuataoIfe
9sof ], SWoWeaITe osay o1 (senaed 10) Aued Jeyo oY) pue Iamsul oFeSuour o) 01 AIOOBJSIES OTe JRY) SUOLIPUOD
puE SULS) WO JI¢ SWAWS2IFE 3S3YJ, '$ISSO] 20mpar 10 “YSU 1Ay AJIpowd Jo areys jeyy sanied om0 qNM SIUswRaIse
Ol 19)15 ABUI pUER ‘OWI 0) W) WIOIJ 90I0J U JOUBINSUI YINS (& WO JS1 €10} T2} S1ENIBA? SIOINSUI 93T oW
“90UBINSU] SFEFUO 371 01 Lurkd ® 10U S1 Jamo1104 “PadIse se UeoT Yy Aedal 10U sa0p Jamorrog
J1 Inour Keur J1 $3SSO| UrRNas 10 (3joN oy sosegomd jem Lo Aue J10) J9pUd SISINQUIDI 3JURINSU] 2TeFuoW
10N ay3 ul papraoid ajer a43 1 1531001 Ked 0) TONESIIGO §,I0MO1I0Y SI00IJE 0] UONSAS SIY) U1 SurnoN ‘me
ojqeonddy Aq paymbal s1 mOIENIULIS) [UN JO UOPRUIULIA} Tons 10j Suiplao1d ISpuUdT pue IOMOII0Y USOMIAG JUSTIAITE
USILAM ATE )M S0UEPIOOOR W SPUD 00UEINSU] aFeFUOp 10J JATaambol §,JOPUST HUR “DAXASAI SSO] SWGBRPUNJAI-TOT
® aplaold 01 10 “1ayya I soueInsu] 280N UlEIEW 0) paimbor swmruraxd oz Led qreys Jomonzog ‘soueinsuy 2FeSopw
Joy sumiwaid Sy premol spowded pojensisop Aloreredos ayew o) ponmbal sem Iamonrog pue weo] oy Fuiyem Jo
uowIpuod ¥ St dourInsuy dFeSNojN paxmbal lapue J1 ‘eouermsu) a3eSuopy 10 smmmmaid oq) premo) sjuswded pareugIsap
Apieredos sommbor Jopua] pue ‘pamieIqo sI ‘S[qENIRAR SauI000q UrESe JopuoT Aq perwses Iaansm ue Aq papraoid (ssxmbal
19pusT eyl poued 9Y) I0) pUE JUNOUIE Yy UI) 9FISA00 IOURINSU] ofeduoN Ji swowded oAIasa1 §50] oImbol 1afuof
OU UED I9pUaT "IAIISI SSO] Yoms UO SSMUILS Jo 151 Auv Jomontog Aed 01 paxmbai aq j0u [reys Japua| pue “Iiny vy pred
Ajoreumn ST Ueo] 9m) 1eW 108] Iy FUIPUBISTUMIOU ‘D]qEpUNJI-UOU 3q_[EYS 9AX3S01 SSO] YONG -aouUeINSH] oFeTNOW Jo
97| U SAIISAL §SO] S[QEPUNJOI-UOU ® Se sjuawAed 9say) urelol pue asn “1dedde [[IM 13pUS] “199JJ3 U 9q O] PISLD IFLIIA0D
SoueINSul oM UM INp 1M e Siuowded pajeudisop Appreredss oW Jo junowe oy Iapuo o1 Aed 01 snunuos Treqs
Jomo1iog ‘SlqeJieAe 10U S 95e10A00 doueInsu] dfeSuop weAmbs Afenueisqns JI "ISpua] Aq paloafes 1omsul ofeduou
SIETISNE UE WI0IY ‘13049 U A1snoladxd somerasu] 25eSU0IN o) JO I9MOIIOF 0) 1509 ) 0) HaTeamba Ajjenue)sqns 1500 & e
“apy5 ur Arsnotaaad soueansn] afeduopy oy 01 juajeAmba Aqenueisqns 55210409 UIRIqo 03 parmbal swmumaid am Aed reys
Jomoliog ‘soueinsu] 9Feduojy Joy swmimaid oYy premo) simowAed pereudisap Kjojeredas ayewr o) pannba1 sem Jomoliog
PUE 30URINSAI 1ons papraoid Ajsnorasid Teq) Ionsur aFeSpown oY) WOLJ JJQE[IBAE 9q O] SOSEID Iapua] Aq paxmbax sferasos
soueInSUT 9FeSUOIN S ‘WOSEAl AUk J0J J] '109§39 Ul SOUBINSUY aFedyop s meurew 01 paxnbax swmmumaad oy Aed I1eys
13MO110¢] ‘TR0 A7) FUINEW JO TWONIPUOD ® Sk soueinsu] a3e)IoN palmbal 1opua| J1 -sdweansuy aFedIo oL
“Fonum U1 1810w
3y} 01 $33138 JOPUA] SSOMD 9FIOWI 10U [jBYS (M) 99) OY) PUE PJOYASE] O ‘farodoig oy 01 apm 99 saamboe 1smoniog
JI osea] am jo suoisiaoid oy e ynm AJdwod [eYS Jomoriog ‘ployeses] ¥ Uo ST JIOWINAISU] Ammdag sy I
‘TuatIAed Sunsonbal 1omolrog 0) I9pud WIS 310U vodn “1saIaym Yons L1170
‘ajqeded 2q |[eqs pue WSWISINGSIP JO EP SY1 WOIJ J1eF JJON 3 e 153I8JUT J83Q J[EYS SIUNOUTE 9537 ], “JUAINNSE] ANINDSS
ST Aq PaIMdas 19M0110g JO 1G9P [EUONIPPE SUI0I3q [[BYS G UOIIAS SIY) Jopun 19pua Aq PasIngsip snoure Auy
'6 VOILIdS S} Japun pazuoyne
suonde le s0 Aue Supyel jom I0f ANfiqer] ou sinour Iopua jem paside ST 1] "08 op 01 WONREENqo Jo Amp Aue lapun
JOU S1 pUE 05 Op 03 SARY 10U S0P ISPUST ‘6 VONOAS SIY) JOPUN UOIOE aXe) A¥TT 13pUST YSNOWY “Jjo 10 To psuIm SomImn
OA®Y pUE ‘SUOMIPIOD $noladuep JO SHONB[OIA 9poo Joo 1o Fuippnq aemume ‘sadid woij JsEm uleIp ‘SMOpUIM pUe
s1oop dn preoq 0 aoeydal ‘syoo] aFueys ‘suredar ayens o) Auado1d oy Fuirana ‘o) paym] 10w ST ing ‘sapnpur Auodoiy oy
3uundag “FuIpascord Andniyueq v 1 womsod parmdas s) SuIpnpoul “WoWMNSU] AMOaS SIY) 13pun SIYEL Jo/pue Kadoig
a1 W1 1531001 s) JoNoid 0] $39) |, sASUTONE djqeuosesr Fuifed (o) pue ‘umos ol duneadde (q) ‘uowmnsu] A0S SIY) 1940
fnoud sy YoM usy] ® AQ painoas sums AUe Juided (e) 101 panumy 10T 97e Ing ‘Opnjoul eI SUONIE §,IIPHAT ‘fuadoig
oy uurredal Jospue Fupmoas pue ‘Auadold am jo anfeA o) JuIssasse 10/pue upoorord Juipnpouwr “uUMNSU] KNS
SI) Jopun SNEL pue Auadord oy wr jsarsyul s,1opus paoxd o) syerdordde 10 alqeuosesl s1 Aateym JoJ Aed pue op Aewr
JopuaT uot “Auedoid oMy ponopueqe sey Iamoxiog (9) Io ‘(suone[nga 10 Sme[ 9510JUS 0] JO JUSTENISU] ANINDAS SIY) JIAO
Anzonnd urene Leur Yorgm UL ® JO JAUMOIOND I0J ‘oIniaIoy 1O WONEUWdPUOD JoJ ‘oyeqoid ‘Aaidniyueq ur Fmpassord
e SB [ons) JuSWnNSu] ANInod§ Sy Iapun S|FU Jo/pue Apadoxg sy w1 1se10MMl §,39pUOTT WAJJR  ApUEOINUSLS UKL
1em urpasoord 1es] © ST arem (@) “yuSWMAISU] AIINOAS ST UF PIUTEINOD STUSWSAIFE pUR SWeUA02 oY) uuoytad o) spiey
Tamortog () J[ “Juouwmnsu] AMNAS SIy) 1pun sIYER] pue Araedoag 3] U JSAINA] S, JOPUIT JO WOIIIN0NF *6
"30uapysaz Tediounid s, 19mo110g se Atadoig oy Jo Asurdnaoo 8,1oM0110g FUITIZIU0D
SHONEIEOSAIdal ‘0] poyum] 10U dIE Jnq ‘opnjom  SuONEAsaIdo [elISfe] "UEO] SY) UMM TOMOSTNOD U (UOTRTLIOu
[ELAEW M JOpUST 9piacid 0) pajiej 10) 10pUST 01 SIUSWANEIS IO UONRWION] S1RIN0denl o ‘Buipearsiur  “astey
Alrenorews 94¥3 JaSU05 10 9FpaImouy §,JaMOLOE TIM 10 Jamoulog Jo uonoalp off e Funoe senmus 1o suosiad foe Jo
Jamoirog ‘ssovoxd wonesldde weoT om Supmp ‘y YneIAp W aq JpeYS Jamortog -uopedddy uweo] s aamoaroq ‘g
"95TIRI J[qRTOSEd] ous Sulfyoads uonoadsut 101m Tk yons o3 1o11d
10 Jo auun 9 8 20100 Jsmouog 9A18 egs 19puaT Kadold a1 wo sHOWLA01UN 3Y) Jo JOLATH A adsur Aew 1opua
‘osneo sjqeuosear sey 1 J1 *Auedord oyl Jjo suorpadsur pue Todn souua djqeUOSEAl ayetm Lew WoSe SN 10 Jopus
"HONEI015aI 10 11edol ons Jo uonsjduwos ay) 10§ WONESIIQO §,19M01I0g JO PIAN[AT
100 st Jamontog ‘Apadoiq Sy 2103591 1o Jredar 01 JUSIOLINS 10U I Spaadoid TONBHWBPUOD JO 30URINSUI o1 I] “paroidwod
S1 Jdom o se siuamded ssergoid Jo saues v ur 10 Juswiked IFms B W woNEIO)SII pue snedar ay3 10 spaaooid asingsip Aeux
Iopuay “sasodind gons 10y spocoord poseajol sey Iapua J1 Ao Avadoig sq1 Funoisal 10 Surmredar Joy alqIsuodsaz aq 1feys
Jamouiog ‘Auodord oy ‘Jo Suryer o) Jo ‘o) STEUIED YNA TOIRAUUOD Ul pred oIe spoacoxd TONRUMISPUOS IO 20UEINSHI I
“9fetep 10 UONEIONSRP 15YUN PIOAR 0} padewrep J1 Auadolq am aredor Apdwoid Meys Iamorrog ‘dqIsea) A[EUION0Id
lou $1 wone10sal 1o Jredor Jey) ¢ WONOaS 01 Juensind POUIMLLIRP ST | SSA[U[ WONIPTOD SP 0] 90p SMeA Ul FUISLI09P
10 Funelopswp woyy Auadoid o moasrd oy 1apro ul Auodord oy wreymewr qeqs Iemoxtog ‘Anadoid oy ur guipisal
SL JoMOLI0F 10U 10 IR “Apadold SY) UC SiSeM NUNHOO 10 QeI 01 Kladoig oy mofe ‘Krodorg o aredun o
agewep ‘£onsap lou ENs Iamoniog -suoppadsuy (A)yradoag 9] JO UOII3I0AJ PUE SOUEHIUIEJA] ‘UOTIEAIISIIT °/
"JOIIU0D §,J9MOI10¢ PUOLSq 1€ YOI ISIXO SIOURISTUNOID SUIENUIXKS SSIMN 1o ‘Ployyim Ajqeuoseaiun aq jou
IFeqs 1UAsU0O [orgm ‘Fupiim Ul $93138 ISIMISMO Jopuo| ssaun Kouednoao Jo syep oY) J9)Je JBAA AUO ISBI] 18 JOJ DUIPISAI
Tedound s 1amoxiog se Auadorg smy Adndoo o) NUNUOD [[EYS PUB JUIWNISU] AIINISG SIY) JO UONMISXS oY) I skep
09 urgam aouapisal Tediounad s 3omo1iog se Apadold ay) asn pue “Tsigelso “Adnodo ITegs ramoriog -Adwednoag -9
"9np WA 10U IO IAYIOYM “TISWNLST] LNINISS STY] 10 JI0N 9F)
Ispun pledun symoure Aed 01 J0 Awodoig sy a1o1sa1 10 medal o Joyme spaaocord aourInSUI ot osn Aeww Jopus] -Auedolg
3} jo 38e1aA00 oY) 0} Iqeondde are s Tous se Teyosur ‘Aitadold o Funisa0o saporjod souensm qre 1opun (3omonrog




period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or it a series of progress
payments as the work is completed. Uniess an :fgreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

) In the event of a total taking, destruction, or loss in value of the Bmperty, the Miscellaneous Proceeds shall be
%pphed to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

OLrower.

In the event of a Ipartial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, ot loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Securitg Instrument shal! be reduced by the
amount of the Miscellaneous Proceeds muliiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a Fartial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a defanlt and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellanéous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate fo release the liability of Borrower or an Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenams and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only (0 mortgage, grant
and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pagr the sums secured by this Security Instrument; and (c) agrees that Lender and any othet Borrower can agrec
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signet's consent. )

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowet's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on
E{le char%in of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by

licable Law.

PP If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a Eartial prepayment without any prepayment charge (whether or not a
%repayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to

orrower will constitute a wajver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrowet's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Prope Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security [nstrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class ‘mail to Lender's address stated herein unless Lender
has designated another address by Sotice to Borrower. Afly notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will ‘satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Tnstrument are subject to any requirements and limitations of Applicable Law. A plicable Law might explicitly or
implicilly allow the parties to agrec by contract or it might be silent, but such silence shall not be construed ag 2
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conlict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision.
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pursuing the remedies provided in this Section 22, incleding, but not limited to, reasonable attorneys' fees and costs
of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Botrrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waivers. Borrower relinquishes all right of dower and waives afl right of homestead and distributive share in
and to the Property. Borrower waives any right of exemption as to the Property.

25. HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN
MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE;
AND THAT BY SIGNING THIS MORTGAGE, I VOLUNTARILY GIVE UP MY RIGHT TO THIS
PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS
MORTGAGE.

26. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgmeni against Borrower, the period of redemption from judicial sale shall be
reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any right o a
deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The
provisions of this Section 26 shall be construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of
Towa.

0 Purchase Money Mortgage. This is a purchase money mortgage as defined by lowa law.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES
NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE
TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this Security
Instrument and in any Rider éxecuted by Borrower and recorded with it.

..................................................................... (Seal)

-Borrower

A A A (Seal)

KERRI WALLER ~-Borrower

[$pace Below This Line For Acknowledgment]

STATE OF IOWA s§:
County of MABISON. ...

Onthis NTH .., day of AUBUST. 2003 ... ..o , before me, a

voluntary act and deed.

My Commission Expires: 1 j\)b ‘
............. %#v'ﬁ L IN M

Notary Public in the State of lowa

JEFFREY J. NOLAN

1IOWA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 1/01
Bankers Systems, Inc., St. Cloud, MN Form MD-1-lA 8/17/2000 (page 7 of 7 pages)







ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .............. UTH. day of ..AUSUST. 2003, ..
............................. and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to .....

.......................................................................................................................
...........................................................................................................................
........................................................................................................

..........................................................................................................................

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND PERIODIC PAYMENT CHANGES
The Note provides for an initial interest rate of ...................ceo..... 8999, %. The Note provides
for changes in the interest rate and the payments, as follows:

3. PAYMENTS
(A) Periodic Payments
I will pay principal and interest by making periodic payments when scheduled: (mark one):
[ I will make my periodic payments on the first day of each month beginning on .................
@ I will make my periodic payments as follows: 240 MONTHLY PAYMENTS OF $672.70 BEGINNING 09-01-2003. THIS
IS A VARIABLE RATE LOAN AND THE PAYMENT AMOUNTS MAY CHANGE AFTER THE 36TH PAYMENT AND EVERY 36TH PAYMENT THEREAFTER.

MULTISTATE ADJUSTABLE RATE RIDER

Bankers Systems, Inc., St. Cloud, MN Form ARLR 8/24/2000 [,
ref: ADJ-NOTE {page 1 of 3 pages) > }C . LU
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by . ARDNGFOUR. ...

...........................................................................................................................

percentage points ( .......ocoeveniinn 4000 %) to the Current Index. The result of this calculation:
O will not be rounded off.
@ will be rounded off by the Note Holder to the nearest .................. 0010 %.
O will be rounded off by the Note Holder up to the nearest ...................... %.
1 will be rounded off by the Note Holder down to the nearest ...................... % .

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the periodic payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my periodic payment.

(D) Limits on Interest Rate Changes

@ My interest rate will never be increased or decreased on any single Change Date by more

than TWO. ... percentage points from the rate of interest I have been
paying for the preceding period.

@ My interest rate will never be greater than .............ooooeeeiiiiiiinins 12000. % or less than
............................................... 6000, %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my
new periodic payment beginning on the first periodic payment date after the Change Date until
the amount of my periodic payment changes again.

(F) Notice of Changes

At least 25 days, but no more than 120 days, before the cffective date of any payment change,
the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my periodic payment. The notice will include information required by law to be given
to me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.
O B. FUNDS FOR TAXES AND INSURANCE

Uniform Covenant 3 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.
(Seal)

-Borrower

(Seal)

\
KERRI WALLE -Borrower

Barikers Systams, Inc., St. Cloud, MN Form ARLR 8/24/2000 {page 3 of 3 pages)







