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OPEN-END REAL ESTATE MORTGAGE

{(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is (7.09-2003 and the parties and their addresses
are as follows:

MORTGAGOR:  MADISON SQUARE ASSISTED LIVING CORP., AN IOWA
CORPORATION
209 WEST JEFFERSON ST.
WINTERSET, |A 50273

[ Refer to the Addendum which is attached and incdrporated herein for additional Mortgagors.

LENDER: UNIDN STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
P.0.BOX 110
201 WEST COURT
WiNTERSET, {A 50273

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

following described property: geg ATTACHED LEGAL DESCRIPTION

The property is located in‘MADJSDN; at 209 WEST JEFFERSON ST
{County)

» WINTERSFT , lowag0273
(Address} ) (City) {Zip Code}

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
above {all referred to as "Property"). The term Property alsc includes, but is not limited to, any and all water welis,
water, ditches, reserveirs, reservoir sites and dams located on the real estate and all riparian and water rights associated
with the Property, however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 251600000 . LOANS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

JOWA - AGRICULTURAL/COMMERCIAL REAL ESTATE SECURITY INSTRUMENT (rage 1 of &)
(NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) ;}5 page 1 o
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11.

12.

!mposed by f'ederal law (12 C.F.R. 591), as applicable. For.the purposes of this section, the term "Property" also
includes any interest to all or any part of the Property. This covenant shall run with the Property and shall remain in
effect until the Secured Debt is paid in full and this Mortgage is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. if Mortgagor is an entity other than a natural person {such as a
corporation or other organization), Lender may demand immediate payment if {1) a beneficial interest in Mortgagor is sold
or transferred; (2) there is a change in either the identity or number of members of a partnership or similar entity; or (3)
there is a change in ownership of moare than 25 percent of the voting stock of a corporation or similar entity. However,
Lender may not demand payment in the above situations if it is prohibited by law as of the date of this Mortgage.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as a
corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall
be continuing as long as the Secured Debt remains outstanding:

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation (or
organization). Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has
the power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will nat violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used
any other trade or fictitious name. Without Lender's prior written consent, Mortgager does not and will not use
any other name and will preserve its existing name, trade names and franchises until the Secured Debt is
satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good conditian and make
all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, jein in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without Lendet's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made under law or reguiation regarding use, ownership and occupancy of the Property. Mortgagor will comply
with all legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor
also-agrees that the nature of the occupancy and use will not change without Lender's prior written consent.

No portion of the Property will be removed, demolished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor

" shall not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agents may, at

13.

14.

Lender's option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of
the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PEREORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any other
mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may inciude completing the construction.

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preciude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

15. DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails 10 make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

%} {page 3 of 8)
ExfSorel ©1293, 2001 Bankers Systems, Ina., St. Cloud, MN Form AGCO-RESHA 5/30/2001




LOOZ/OE/S VI-ISTH-0DDY Wicd NIN ‘PNei] IS "ou| ‘swelshs sioyued L 00Z ‘£661L 0 ISCT
{g 10 + obed) :

sBujpaasoud yons o1 Bunejal siuswinoop Aue jo saidoa aalaoal o1 WBia ayy Buipnjoul
Bujpasoosd yons Aue uj ayedioied o) ‘uoieBigo eyl 1ou ing ‘4B syl sey JepusT ‘lusAs ue yans u| ‘Buipeesoid Jo
‘wielo ‘uoiieBnseaul pauslesiyy lo Buipuad yons Aue s| aisyl easijeq o} uosesl sey Jobeblioy se Uoos se Bunlim
ul Jepus Ajnou Apielpswu {im JoBeBliop ‘me [eluswuoliaug Aue jo jueus) Aue Jo toBeBiriopy Ag uoneioia Aue
{(z) 10 {Aladoid syl 1noge 4o I1apun ‘uo paledo| 9ouelsqNg snopiezer Aue (1) o1 Buiejals pury Aue jo Buipaaosoud
1o ‘wiep ‘uonebnssaul pausiesiyl 10 Buipusd Aue s| aiey) aAs|(aq 01 uoseal Jo jo abpajmouy ou sey JobBebBlow Qg
"MET [2IUSWIUOHAUT UM 80UEPIOOOE Ul UONRDE
leipawal Alessadau (e aye) fim JoBebiiopy ‘1usas ue yons u| -Auedold sy BullBoUDD meT [elUaWUCNAUT Aue
JO Uocliefola e st alaul {g) Jo ‘Aliedoid Aqiesu woly a1eiBiw 01 sualesiy: 10 sorelBiw o Alladold 8yl inoge 1o Japun
‘U0 SIN200 22URISANS SNOpIRZEH JO BSES|al pausleaiyl I0 asks|al k (1) JI Japus Ajnou Ajeleipswiu |im JoBeBriopy "o
‘Aliadolg
ayy uo souelsqng snoplezeH Aue jo esesjai eyl lwisd Jo ‘01 8INGIUOD ‘asned jou {|Im pue jou sey JoBeBuop ‘g
"MET |EIUSWUOIAUT 3|qeol|dde |le yum
aoue)|duwioD 1011S Ul pue ssaulsng JO 8s1n0d Aleuiplo sy} ul 1deoxa ‘Arledold @yl 1noge Jo Jepun ‘uo uosiad Aue Aqg
pelpuey Jo ‘paulyal ‘pajess) ‘painioejnueld ‘paliodsurldl ‘paleoo| eq ||IM Jo ‘s| ‘useq Sey 80uUBISqNS SNOPIBZBRH ON 'Y
' :Bunum i paBipspmousioe pue pasolasip Ajlsnolaald se 1daoxa ‘ley:
saalbe pue siuelem ‘siussaidal soBeblioly "meT [exuswiuoliAug Aug JBpun ,8oURISONS shoplezey, 1o ,81SeMm snoplezey,
. 'S20uUERlSqns 21X0l, , ‘|etielewl snoplezey, se psuljep seourlisqns Aue ‘UollRIIWI| JNOYLIM ‘SSPNoUl LIS 8Y] "IUBUIUOIAUS
lo ajeyem ‘Alejes ‘yi|esy ongnd syl o) snoleBuep Ajenusiod lo snojsBuep sauelsgns 8yl Japual Yolym solislIeloRIRyD
Sey yosiym jueufieluco o ueinjjod ‘slsem ‘jellslew snopiezey Io SAILOEOIPEJ ‘OIX0} AUe sueaw ,8oURISANS SNOpIRZEH,
(z) pue !souelsqns snoplezey e 10 lusuwiuoliAue ‘siejjem ‘Alsyes ‘yyesy olgnd syi Buiuissuos sisyia) aAneldisiul
Jo suoluido |essusB Aawioile ‘sseplo LinNod ‘ssousuiplo ‘suonenbai ‘sSme| |BO0| pue SielS ‘|RIapay Joylo (1B ‘(*has 19 1098
"0'S'N 2 'VIOHID) 1oy Aujiger] pue uonesuaduwlon ‘esucdsay |BIUSWIUOIIAUT BAISUSYSIWO) 8yl *UOHEHWI| 1N0UUM
‘sueswW | MET [BlUSWILOIIAUT, (1) "UORDBS SIYL Ul Pasn sy "SIONV.LSENS SNOAQYVZYH ANV SMYT 1V.ININNOHIANT

‘Mej Ag psliiuiiad se pue 1qs( jo @aueplag 8yl Ul papiaodd se ‘awy 01
awin woij “109)48 Ul a1ed 1seybiy ay) 18 soueApe aU) JO SUH] SYI WOLS 1S8I81UI Jead ||IM pue puBWISp U0 anp aie siunowe
yons |y "s1s0o uoneploosl Aue lo) Aed o1 sesiBe loBeBiioly pue aBeBliopy syl ssesiel 0} seaibe sepus ‘pled Ajeui
pue Ajny s1 1ga(] peinoag eyl soup ‘sesuadxa |efg| Jeyio pue ‘s1SGO LINOD ‘s88) sAeulolE ‘01 palLl| 10U 1ng ‘Buipniou
‘afeBLiop siU1 Jopun seipstus) pue siyBu s, 1apus Builoslold 1o Buiolojus uj lapus Ag paunoul sasusdxe pue S1S09 (e
Aed o) sea.Be JoBebliojpy “Alladold syl o1 ioadsal Ul lepusT Ag uoliEUILEXS JBUI0 1o suonsadsul ‘supne ‘salolusaul Aue
ur 1o Ausdolg ey Buioslosd Jo Buiatesaid ‘Bupnsul ‘Builos|(oo Ul paunoul sesuadxe §,1opusT JO |8 puewsp uo Aed osie
{lim 10BeBlio sbebiiop siyl Ul 1uBUan0D Aue sayocealq JoBeBilop 41 sesuadxa s, lapuseT jo e Aed 01 sesiBe 106eb1iopN

‘met Ag palqiyold usym 1deox] *$1S09 NOILDITIOD ‘S334 .SAINYOLLY ‘SLNVYNIAOD NO SIONVAQY SISNIJXI

‘ '8NS0[0810) JO 3L BUL 1B 103445 Ul 8 ABW SB I0 1080 Ul MOU ‘U0[109S
8pon emo| Jayio Aue 10 ‘gzg isidey] apod BMO| JO UO[DIS AUE JOPUN pu2 SSIUBISWINOID 8L Jepun pazlioyine aq usyl
Aew se suiy Jo poued e 01 Aliadolg el Jo ajes ay) Joy uondliepal jo pouad syl pusIXs Ic 89npal o1 198(e AW JapuaT
'Jspua jo uoneros|p ajos ayy e ‘abeBlo SIYl JOo 2.ns0[9910) 0 1USAe By} uj 1Byl soaibe soBeblioy] "NOILJINZAQ3IY

‘uleffe suaddey Jo senunuoo 3t §t YNejep B JUSAS aY) I8PISU0D
Jsye| 0} 1Bli s,J8pus BAlEAM 10U SIOP Japua ‘Inejep s,JoBeblioly uo Apswsal Aug Buisiolexe jou Ag ‘Hnejep Bunsixa
Aue jo eino sle|dwos pue ||ny aunbai o} 1YBIL S,u8pUST JO JBAIEM B 81NLIISUGS jou |leys pejly ale sBuipsssold ainsojoaiog
iaije Io pajelatedor S| 10 anp s eoueleq oYl Jse 1qe(} paindag syl uo juswAhed |epsed o luswAed Ul wns Aue jo
tapua Aq aoueidsdoe ay] "10U 1o Yyllo) 188 Ajsseidxe Jayleym ‘Alnbe 1o mej ie papiaoid saipswlal g 01 PajliuS S| JapuaT
@Yl pue 'SAISN|OXa JOU pue BAREINWND ‘1SUNSIPp 3Je S$3IPIWS) ||y ‘Sluswunoop palejal Aue pue sbBeBlioy syl ‘igap Jo
SS0USplAe J8YI0 “1qa(] JO 93USPIAT Byl ‘me| Aq papiaold salpawisl 8U) || 01 PallUS aq ||eys JapusT ‘Uollppe U ‘lsljeslsy
swnAue 1o ynejsp k Jo 80UBLNDO0 BYL uodn ‘me| Ag palinbal jI @oplou Bumib usie ‘siqeAed pue enp Ajglelpsuiul
alloosq |eys |edioulid pue 1seselul paniooe ‘saBieys pue seoy pesibe sy jo Led Aue lo (je ‘Jspus] jo uondo Byl 1y

‘Hnejap ul si tofeblriow] syl §i me)
AQ papiaold Jeuuews e ui eBeBlIoly sIY1 8so|oelo) puUe 19 PaiNdag syl 812i8|9008 ABWI JopuaT ‘Aue J| ‘SUOileIIW| 988Y) 01
108[qNg 'SUOIIOE 8INSO[D8I0) JOJ SBINPaYDS SWIL Ysi|geise AW pue $89110U 1810 Jo Se0110U UONEIPaUl ‘aInod 03 1ydl oyl Jo
solou (um scBeBiiop epinoid 0} sepusT atinbal |Im Mme| elels pue |esepsy ‘seoue)sul sWos Ui *INY43A NO STHAINEH

ARISIULE S}
Hedqng ‘061 Med "W'4'D £ Wl paule|dxa Jayuing st ‘Alpowwos (einynoube ue sonpoJd 0} SPUBIOM JO UOISIOALIOD
8y} 01 Jc pue| a|qipose AluBiy Jo Uoisole BAISS8OXa 01 9INQUIUOSD ||Im eyl asodind g oy pasn ale spaasold ueo] Auy ‘5
1o 1gaQ painosg sy} Jo JuswAkrdal Jo Auedold syl Jo anjea ayl siaedwl seaslaq UoIUIdo S1I Ul J8pusT] Yolym
‘sUOILIPUOY [elouBUl pue ‘Juaswebeuew ‘diysisumo Buipnjoul ssauisng s,JoBeBllopy ul aBueyo esieape |euslBW o 4
paiiedun st Ajiedold ey jo anjea ey Jo pasedul s| uswAed Aue Jo 109dsoid 2y} 18yl Jo 1ga(] PeIndas ey
uo paleBiiqo Alus Jo uosiad Aug o0} 10adssl Ylm 2iNoasuU) si 19pua 1Byl SWIk AUe 1B JspusT AQ Jsijsq Yiley poob v '3
1990 painoag ayl uo palebiigo Allus Jo uosiad Aue io JoBebliopy
‘01 me| Jatjed Joigep Aue jo uoneaidde 1o ‘Io4 JoA@oal B o uswuiodde ‘Jo AcUsAjosul Jo ‘uolN|oSsIp ‘Uieep eyl ‘g
198 peainoeg a8yl uo parebiqo Aulue Jo uosied Aue io JoBeBliop Aq 10edssal |elB1BW AuE Ut 1081J00UI
o ss|e} s| 1eU} JopusT] 0} AjuRliEM U0 JUSWIBLEIS ‘LOIlEIUSSEIdE) USIIIIM 1O |BgIeA Aue jo Buiysiuing jo Bupjew syj ‘0

‘6L

8L

Ll

9L



E. LMortgagor and every tenant have been, aré and shall remiain in full compliance with any applicable Environmental

aw.

F. There are no underground storage tanks, private dumps or open wells located on or under the Property and no
such tank, dump or well will be added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
th.a’rt‘ all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the Property
and review all records at any reasonable time tc determine (1) the existence, location and nature of any
Hazardous Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law.

{. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit
to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's approval.

J. Lender has the right, but not the cbligation, to perform any of Mortgagor's obligations under this section at
Mortgagor's expense,

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys' fees, which Lender and Lender's successors ot assighs may
sustain; and (2) at Lender's discretion, Lender may relsase this Mortgage and in return Mortgagor will provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of
Lender's rights under this Mortgage.

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

20. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or ali of the Property, including any easements, through condemnation, eminent domain,
or any other means. Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall
be considered payments and wili be applied as provided in this Mortgage. This assignment of proceeds is subject to the
terms of any prior mortgage, deed of trust, security agreement or other lien document. '

21. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The:insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms
of this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Martgagor -shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shali be applied to restaration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessenad. !f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may coltect the insurance proceeds. Lender may use
the proceeds to rapair or restore the Property or to pay the Secured Debt whether or not then dus. The 30-day
period will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone the due date of scheduled payments or change the amount of the payments. [f the Property is
acquired by Lender, Mortgagor's right to any insurance policies and proceeds resufting from damage to the

% (page 5 of 8)
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the future and that are used or useful in the construction, ownership, operation, management, or maintenance of
the Property. The term "personal property” specifically excludes that property described as "household goods”
secured in connection with a "consumer" loan as those terms are defined in applicable federal regulations
governing unfair and deceptive credit practices.

(1 Filing As Financing Statement. Mortgagor agrees and acknowledges that this Mortgage also suffices as a
financing statement and as such, may be filed of record as a financing statement for purposes of Article 9 of the
Uniform Commercial Code. A carbon, photographic, image or other reproduction of this Mortgage is sufficient as
a financing statement.

29. OTHER TERMS. If checked, the following are applicable to this Mortgage:
X! Purchase Money Mortgage. This is a purchase money mortgage as defined by lowa law.
3 Line of Credit. The Secured Debt includes a revolving iine of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Mortgage will remain in effect until released.

0 Agricultural Property. Mortgagor covenants and warrants that the Property will be used principally for agricultural
or farming purposes and that Mortgagor is an individual or entity allowed to cwn agricultural land as specified by
law.

] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

O Actual authority was granted to the parties signing below by resolution signed and dated

Entity Name: MADISOR

Fasnty
)

(SignaturelgTANLEY L BIRCHEM, PRESIDENT - (Do) (Signature] (Date)

{Signature) (Date) (Signature) {Date}

[0 Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and
acknowledgments.

Expoerel! ©1993, 2001 Bankers Systams, Inc., St. Cloud, MN Form AGCO-RESI-IA §/30/2001 {page 7 of 8)
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LEGAL DESCRIPTIONS

Unit #102 of Jefferson Place in the City of Winterset, Madison
County, Iowa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Place as shown in the Declaration
of Condominium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recorder's Office

Unit #103 of Jefferson Place in the City of Winterset, Madison
County, Jowa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Place as shown in the Declaration
of Condominium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 6C at page 159 in the Madison County
Recorder's Office

Unit #104 of Jefferson Place in the City of Winterset, Madison
County, Iowa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Place as shown in the Declaration
of Condominium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recorder's Office

Unit #106 of Jefferson Place in the City of Winterset, Madison
County, JIowa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Place as shown in the Declaration
of Condominium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recorder's Office

Unit #108 of Jefferson Place in the City of Winterset, Madison
County, Iowa, and an undivided 1/23rd interest in the common
elementse and areas of Jefferson Place as shown in the Declaration
of Condominium-of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recorder's Office

Unit #202 of Jefferson Place in the City of Winterset, Madison
County, Iowa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Place as shown in the Declaration
of Condominium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recorder's Office

Unit #203 of Jefferson Place in the City of Winterset, Madison
County, Iowa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Place as shown in the Declaration
of Condominium of Jefferson Place filed for recocrd on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recorder's Office

Unit #204 of Jefferson Place in the City of Winterset, Madison
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County, Iowa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Place as shown in the Declaration
of Condominium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recordert's Office

Unit #206 of Jefferson Place in the City of Winterset, Madison
County, Towa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Place ag shown in the Declaration
of Condominium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recorder's Office

Unit #208 of Jefferson Place in the City of Winterset, Madison
County, Iowa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Place as shown in the Declaration
of Condominium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recorder's Office

Unit #302 of Jefferson Place in the City of Winterset, Madison
County, Iowa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Place as shown in the Declaration
of Condominium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recorder's Office

Unit #303 of Jefferson Place in the City of Winterset, Madison
County, Iowa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Place as shown in the Declaration
of Condominium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recorder's Office

Unit #304 of Jefferson Place in the City of Winterset, Madison
County, Iowa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Place as shown in the Declaration
of Condominium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recorder's Office

Unit #305 of Jefferson Place in the City of Winterset, Madison
County, Iowa, and an undivided 1/23rd interest in the common
elements and areag of Jefferson Place as shown in the Declaration
of Condominium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recorder's Office

Unit #306 of Jefferson Place in the City of Winterset, Madison
County, Iowa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Placeé as shown in the Declaration
of Condominium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County

Recorder's Office







Unit #308 of Jefferson Place in the City of Winterset, Madison
County, TIowa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Place as shown in the Declaration
of Condominium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recorder's Office

Unit #101 cf Jefferson Place in the City of Winterset, Madison
County, Iowa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Place ag shown in the Declaration
of Condominium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recorder's Office

Unit #107 of Jefferson Place in the City of Winterset, Madison
County, Iowa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Place as shown in the Declaration
of Condominium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recorder's Office

Unit #201 of Jefferson Place in the City of Winterset, Madison
County, Iowa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Place as shown in the Declaration
of Condominium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recorder's Office

Unit #301 of Jefferson Place in the City of Winterset, Madison
County, Iowa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Place as shown in the Declaration
of Condominium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recorder's Office

Unit #307 of Jefferson Place in the City of Winterset, Madison
County, Iowa, and an undivided 1/23rd interest in the common
elements and areas of Jefferson Place as shown in the Declaration
of Condeminium of Jefferson Place filed for record on April 14,
1995 in Town Lot Deed Record 60 at page 159 in the Madison County
Recorder's Cffice







