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OPEN-END MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .................. 08-26-2003 .. ............ and the
parties and their addresses are as follows:

MORTGAGOR: JEFFREY MANNY AND CONNIE . S. MANNY, HUSBAND AND WIFE AS JOINT DEBTORS
2474 285TH STREET
PERU, 1A 50222

[0 If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: UNION STATE BANK
DRGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
P.0.BOX 110
201 WEST COURT
WINTERSET, 1A 50273

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor granis,
bargains, warrants, conveys and mortgages to Lender the following described property:

THE SOUTHEAST QUARTER (14) OF SECTION TWENTY-EIGHT (28), EXCEPT PARCEL"A" LOCATED IN THE NORTHWEST QUARTER {1/4) OF THE SOUTHEAST
QUARTER (1/4) OF SAID SECTION TWENTY-EIGHT (28), CONTAINING 7.304 ACRES, AS SHOWN IN PLAT OF SURVEY FILED ON AUGBUST 30, 2000, iN BOOK 3,
PAGE 621 OF THE RECORDS OF THE RECORDER OF MADISON COUNTY, (OWA; AND THE WEST 50 ACRES OF THE NORTHEAST QUARTER (1/4) OF SECTION
SECTION THIRTY-THREE (33); ALL IN TOWNSHIP SEVENTY-FIVE (75) NORTH, RANGE TWENTY-SEVEN (27) WEST OF THE 5TH P.M., MADISON COUNTY, IDWA.

The property s Jocated il ..........cooooeriiiiiiin MADISON .. at 2474 265THSTREET . ...
(County)
................................................................ e PERU s, Towa L 50222,
(Address) (City) (ZIP Code)

Together with ali rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property ).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 3040300, ... rveaaeaes .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly
made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this
Security Instrument (o protect Lender's security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below
it is suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, efc.)

PROMISSORY NOTE #7480023786 DATED JUNE 25, 2003 IN THE AMOUNT OF $30,403.00 BETWEEN UNION STATE BANK AND JEFFREY AND CONNIE S.
MANNY WITH A MATURITY DATE OF DECEMBER 30, 2003.

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) tpage 1 of 4)
Exferis; ©1894 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-IA 9/5/2002 ?yk





REL 01-20-04 2004-291


fﬂ]}% T | Z00Z/9/6 VIFDLWN-3Y Wicy NI ‘ProiD 1S " ‘sweishs sieueg pE6L & RIEICDCT

j “JuourdofaAap Jn pauueld 10 WNUIUOPIOD o1 JO
SUOIEINSar 10 ‘SMEl-AQ ‘SIUBUSA0D A JopUn sannp §,30FeIUON Jo 1B unoptad a rofeluow ‘Juswidofasap jun pauueld
® 10 WINTIIUIOPUOO € Ul un ® sapnpom Auadol] oy § -ployases] e U0’ S1 JUIWNNSU] AIMO3S STy J1 Asea| Aue Jo suoistaord
ap ma Adwoo 0y sevide soFeBuol SINAWJOTIAAA LINO GANNVIA ‘SWNINTAOANOD ‘STTOHASVAT
st , “ae] djqeordde pue seseaT oW Jo swus) Ay YA Ajduos
01 JuEwd) Aue a7nba1 pue wreNNEML 0) $221Fe OSTe J0TEFTUON "MmT| TUBUI)/PIOIPUE] aqeordde Aue 10 sasea] ot Jopun sISIXD
TnERJap 07 Je) SieLem JOFEFUOW -WeUMNSU] ALnoss srq Wl papiacid se poridde aq M pea)od sumowre Aoy -spunj
12O ATR A SIISY SY) S[SUIUITOD 10U [IM pue JOPUS] 10 1SN W S AU 0AI0001 4 pue uorssassod s, 108810
Ul S|y Jo Wawked AU 19pUST 01 JOATIOP puR aslopua s JoFeFO “ueyap Jo aanou Fu1A19001 U "I9PUAT 01 ApO2aIp
anp 3W03dq 01 JO INp SWIY [[€ Avd sweH) §,10FeTUOIN pue 108eTUOIN TBY) SPHRTILP pue InNEjOp 3 Jo 108eSoW salmon
1opue] pue synejop 105eTUON [Nun S)uRu} s, J0FeFUON Amou o) 10U s3215e AP 19A0MOY ‘SUIPI0III gons Iaye 1apua]
01 A[10311p 9np SWO03q 01 1O NP SN Jo sMWAMAed aXew 0] SHUEND) §,108e310N 10 108eFN0IN AJI0U 01 papNTD $1 Iapua]
1) $39188 103eTUOIN "PILISHES ST 1G] P2InodS oY) [HUn porrad monduroper Aue Fuunp 199710 UI UIRMSY M JUSTCSISSE
ST ey pue “womnnsy] Amoag SIg) jo Fuipioosl oM mo ssnzed pHY) 0} SB SATOIIS ST JmatugIsse SI 1B $a915e
JoFeFuUO JuSWINISH] AIN0aS S1g1 01 soned ) BOIMIq DAIOAYS A[SIRIPIUIN S1 JUOWMSISSe SIY) Jey) $9215e JoFeRON
JUOWINAISU] ANINDAS SIY)
JO SULI3) Y1 I9pun J[neyap Ul jou st 103eUOW S8 FUOT 05 SJUNY Y1 9SN PUR AofTd “OATH9I ‘103[109 Kew J0BETIO “sasea]
amny pue Funsixd (¢ jo sodod 1921100 pue anx Yim Jopua aplacad Apdurord ma Jofefpoly (,s1Uay, Se 01 poLayar
T1e} snjoid pue sonssi ‘sjual pue (,S9sLaT, S€ 01 PalIagal [[B) sMauaIfe ons Jo SUOTINISNS JO SUONBIIJIPOUL ‘S[RMIUI
‘smorsualxa Ame Juipnyouy ‘Auadoid o Jo womod Lue Jo Ksuednooo pue asn oY) 10J SjuowSITe TeqIaA 10 Uanllm Jaio fue
pue ‘sasedjqns “sased] aammy 10 Funsrxa Jjk pue AUe 0) puE Ul SIS PUE 9NN W3 I [ AIIN09S [EUOIIPPE Sk J9pUsT 01
sageduow pue s£0AU0d ‘syuelrem ‘suredreq ‘syuers Aqeo0aanir 208830 "SINTY ANV SASVAT 40 INTNNOISSY
"HOTPALISTOD 9Y) Jo nons[duros Juipniour ‘Luadoly
9 I 151 AIINISS §,30pua] 109101d 01 Aressaoou sdols [ aye) Aeur Iopuo] ‘Ioumeur J]qeUOSEdI B UI UO pallied
100 I0 PINUIWOISIP 81 £11adoid sy U0 TONONNSUOO AUE J| JUSWINISU] ATIN0OS ST JO mE] oY) Jopun s3I JSYIO §,I19pUS]
Jo Aue JuisIoxe woly 1opua apnpoald j0u M tuopsad o) amyrey s,1epus pue ‘wnoped o UONESHQO UR 218310 10U RS
J03e3u0 107 unopad o) I s, JopusT douemuoiad 107 £1vssazou unowe Aue Led 1o swren s,J03e3uolN ufis 011987 W
Asuzone se Jopua] sjuiodde 1o3eSuo paunioyred ag 01 wey 9snEs 10 UmoyIad “2071I0U noynm ‘Avtr I9pUS] “THITUNIIST]
AMINOag STY) I PUIEINOD STHBUSA0D 3 Jo Aue Yo Amp Aue wioysad o) spey 108810 JT “IWHOIHAd OL ALIHOHILIAY
‘monoadsmi s, 1apuar]
uo Apox Aesm ou Ul [a 108eTRO pUe Wouaq §,19pua 10J APINUD 9 T[eYs Auadorg 2 Jo wonaadsur Auy -uorpadsm ot
Joy asodmd ajqeuosess v uroads vonoadsur U 210§9q 10 Jo SUM A1) & 010U 108e3U0N 2A17 T1eYs Iopua Kuadolg om
sumoadsur jo asodind sy 107 sum ojqeuosear Aue 1k Aadorg sy 1omo ‘wondo s 1opuoy 1 ‘Aewr sjuade §,19pUaT 10 Japus|
‘Kuadoig
a1 01 dFemIep J0 $50] AU Jo pue ‘lofeFuoy isurede suonoe pue swiep ‘sfupaacord ‘SpuemmOp J[e Jo Jopua| Anou m
10FeFUON "JUISUCD UMM Joud §,1OpUST IMONM JUIIISSES 10 JURUAAOD DATOLISAI ‘asmoor] Aue ul odueyo Aue nurzad jou
A 1038310 "109sU00 wanm Jold s, IopTay Jnoynm odueyo Apenmelsqns jou s asn pue Aouednooo Y} JO dImyen 9
ey so913e JoFeFUON ‘sassead pue spoam Snotxou jo 2aiy Auadorq am dasy Tpm I08e3uol "Apadory oyl Jo UOIBIOLIAGP
1o ‘wommedun ‘asem Aue MOJ[B 1O U0 JOU j[eys 108eSUON AIesseoon AJqemoseal are Teq) siredax (e syewr poe
uontpuod pood w Auasdord sy dosy ma J03eFnOW *NOILIAISNI NV SNOILVIALIV ‘NOLLIONOD AINIJONd
“POSEILRN S¥ MINIISU]
Anmdag sty pue qny uwp pred s1 199 PaINdag oY) THUN 10910 T UTEWIDI [[EYS PUE Apodo1g om yum NI JRYS WRULA0D
Sty Coqeonidde se ‘(166 M'A'D TI) el TeIOpaJ AQ pesodunl SUONOMISAI B O] walqns st I sy, Awedoig sy Jo
3[es 10 I8JSURI ‘Q0NEBIQUUNOUA ‘USI] AUe ‘JO WONEIIO SY) JOJ 19BNUOD JO ‘JO UOHEa1d Ayl uodn ajqeked pue onp Ajererpowrun
3q 01193 PaINI3g O JO 3OUE[Rq SIMUS SY1 AIeap ‘mondo sy 18 ‘Aewr 19pue] “FONVIGINNONT O TTVS NO ANd
' "Auadoid 943 2A01dul 10 UIBTIRTT 0] S[RIIaeUL
10 Joqe] Ajddns oym sonied isurede aaey Aewr 10SeSuop sesusyop 2o sumepd ‘syF Aue ‘Iapuo] Aq parsonbol se ‘Iopuoy 01
udisse 01 $3013e JoBeRIOW WewMAnSU] AHINDAG SIY JO UsY oM Iedum plnosm ey sune Awe jsurede Auadoig aqy o1 apm
puajop i 108eSuolN JuowAed s sofeduon Furousprad sid1os1 oY) PUR Snp SIB SJUNOWE YOUS JEY) SINOU J[B JO sordoa
1opua] o1 oplaoid o1 1oBeSuopy anmbar Lewr Japua onp Uogm Amadoig amy o) FuneaI sa%Ieno IS0 PER ‘SSLIIM ‘STUSl
punoIg ‘swatrAed osBA] ‘SAOURIGUINOUD ‘SUSN| ‘SJUSWUSSISSE ‘SIXE) B Aed ma 108eSuop “TIXIL ISNIVOV SINIVTID
“JUASTOS USNLIM Jo1id §,Iopuar] INOYIA JHIUMHIOp U] 91 £ Painoas
WIMW2a18e 10 30w Aue JOpUN $IOULAPE umny Aue )sanbal 0) 10U ‘Jo WOISUAIXS IO UONBOQIPOW AUR MO O} JON ‘D)
“I9PIOY 91 WOIF $IAIF031 I0FeSHOIA 181 $301100 AUE I3pTa] 0} 12a1Pp Apdmoxd o], g
"SJRUA02 16 Ui Ajduneo 1o umoprad o) pue anp usym sjuswAed [[e ayew o, Y
:sa013e 103e8110[N ‘Auado1d 91 U0 2OUBIGUINITS 10 1S3137U] AINoas Jorid & pareals Jet) JEWNIOP
U9 19710 10 WIWRRIFe ANINIAS “I$nN Jo pasp ‘oFeFuour yomo Aue 01 preSel mIp CSISTWALNI ALINNDAS Jorida
"PIOIAY JO sa0URIqUMIUS 10Y 1d3oxa ‘paraquunouaun sy £13adol ot 1Y STURIIEM
os[e JoFeSpoly “Atadoid oy afeduow pue []os ‘£7AU00 ‘Tuellem ‘medieq “ueid o) MS11 o) seq pue JWownnsu] LNoseg
SIq) Aq paAaAtioo 91B1S3 o) JO pozIds AJngme] aq JTm 10 §1 0TSO 18T SITBLIEM 108800 "TIILL 4O XINVIHVM
“JuSwInnsu] ANINo0aS STY1 PUB 1ga(] PAINDAS oY) JO SUIIa) 31f)
i JUEPIOIDE U PUB Snp Waym pred aq s 1go(] PAINSag oM Jopun sawked [re ey seaife 105eSuo ‘SINANAVI
"UOISSIOSal JO 311 311 Jo oohou paxmbal Aue aA1F 0) S[IEJ J0puS JI 199p 910 AU 9IN33S 10U [T JISTINHSI] L1moog sTg,
JuswnNsuy ANInoas
SIg) JO SUL SY) JOpuR 1dPU £q pILnou sasuedys pUR PIsUEADE SWNs 100 AUE pue anfeA sy pue Aadorg
am Sunpajoad asimIsyio 1o Fuiaresard ‘Surmsur yoj 19pua] Aq palrnowr sesuodxo pue P3oURADE SUWINS JeHONIPDE [V "
“Japua]
pUe JoTeSPON Uoamiaq ImawadISe Junoooe jisodop Aue 01 Sunejer S]Jﬁ]plajﬁo JOJ SomIfIqer] ‘o) paju] Jou 1ng

1$ 40 & ébkd)

‘Suipnjonr ‘me[ Aq panqryord 100 WANXS SYL 01 ‘OSLTE ISTE] ARTI YONM ‘IOPUAT] O) SOMO Jo3eSuop swonesNge IV D
‘Burmam ayeredas € ur 01 paaide aq
IS JUSUNITITIO0 Yons AUy “JUNOUIE AUE UI $90UBAPE IO SWEO] AIMNY 10 [RUONIPPE SYBUX 0) JIAUIIIIIIO) € INMST0
TTeqs jwownnsu] AIINdeg sIq) Ul BUIRON “FOWMNSU] ANIN3S SIY) JO S)Bp 9Y) UO SPLU JI SE PAINdes aIe suonednqo
SINnJ IS0 pue $eoUeApe dImng [V padueape aq 104 j0u Aew wred 10 J[B ySNOY) USAd JEOWIMNSY] AMINosS ST £Q
PaIn3as o1e SUONIESIQO NNy ISYI0 PUE $IOUEAPE IMIJ ||V °SISYIC PUR 10530 210w 10 3u0 AuB 10 ‘10FeduoW
210TI 0 3UO AU £q PIIINOUL 10 01 UIAIT 21 1eY) SUCHESIIQO AIMINY PUB SIOULADE AIMNY [[E 9IN09S [ USWNISuy
Aumoag st ey seaa3e J03efuo Gowd ‘mowmnsu] Aunosg sty sufis wosiod omo wey slour J1 mswnnsuy
fmoag o Jo esodmd oy 0) parepeIun 1o poyejer sem jeyy asodind fue JoJ parmour are suwonednqo aummg
JO SIJUEADE dIMINE YONS I0 paouarajar Aeoyioads s wownnsuy Anosg SIp) j00 IO ISYRYM TOWNISU] ANIinoss
ST 13Je Japua] Jo Joaey Ul J03eBMON £q PAINIIXe 1gOp JO 0UAPIAR IOT0 10 ‘Ajmerens “jovIuoo ‘oj0u Azossyuord
Aue 1opun Jopus 01 10FESNOW Jo suOnESIqo AIMNY 1o Io IoFeSUO o) JOpUST WOIJ SadUBAPR 2Inny IV ‘g

£y

!

Tt

‘01

6

9




14.

15.

16.

17.

18.

19.

20.

21.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in defauli if Morigagor fails to observe any other covenant, the breach of which
materially ithpairs the condition, value or protection of Lender's rights in the Property, or materially impairs Mortgagor's
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default.

At the option of Lender, all ‘or~any part of the agreed fees and charges, accrued interest and principal shall become
immediately duye ‘and: payable, - after - giving - notice if required by law, uwpon the occurrence of a default or anytime
thereafter. In aildition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt afier the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if
it continues or happens again.

REDEMPTION. Morigagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circamstances and under any section of Towa Code Chapter 628, or any other Jowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument. Morigagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender's security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This
amount may include, but is not limited to, atiorneys' fees (unless this Security Instrument is subject to the Jowa Consumer
Credit Code, in which case, this amount excludes atiorneys' fees), court cosis, and other costs of collection. This Security
Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, atforney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," “toxic substances,”
"hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Eavironmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threateped investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all ot
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, securily agreement or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. What Lender requires pursuant 1o the preceding two sentences can change during the
term of the Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security
Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds 1o principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquigition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

{page 3 of 4}
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