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REAL ESTATE CONTRACT-INSTALLMENTS
IT 1S AGREED this _4 “ day of LELEA/E# 4995 _ by and between

Gilbert H. Dawes and Inez E. Dawes, husband and wife

of the County ___ Madison State of lowa, Sellers; and

Ronald Rustin, a single person

of the County of Madison State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in considerﬂ'on of the I;{remises,
hereby agree with the Sellers to Purchase the following described real estate situated in the County of adiso
State of lowa, to-wit:

Cm I @p P4
r8ee; attached Exhibit "A" RECS COMPUTER
L AuD 3 _JO RECORDED
RMFg_|®= COMPARED .

together with any easements and servient estates appurtenant thereto, but with such reservations and excepiions of title as
may be below stated, and certain personal property if and as may be herein described or if and as an itemized list is attached
hereto and marked “Exhibit A” a!l upon the terms and conditions following:

1. TOTALPURCHASEPRICE.  Thebuyer agress to pay for said property the total of $ 14 ’ 000. 00 due and payable at
R.R. 1, PO Boxx125 A, St. Charles, Madison County, lowa, as follows:
(a)DOWNPAYMENT of $ RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and
(b) BALANCE OF PURCHASE PRICE. $ JALM ,asfollows $ 200.00 M‘JCLUDING O PLUS
INTEREST {gr more at lhé option of the Buyers) (and more as may be increased by the provisions of the last sentence of this paragraph) on or before the
lst dayof Secember - T 95 ands _200.00, O INCLUDING
[JPLUS INTEREST (or more atthe option'of the Buyers) (and more aé may be increased by the provisions of the last sentence ot this paragraph) on or befors the

day of each and every MONTH

1

thereafter _ - i
untit all sums due under thiscontract are paidinfull, DINCLUDING( AU OPLUS __  interestonunpaid balancestheret;!althe rate of __6_, %
perannum, payable MONTHLY from date of p ion until fully paid; said payments to be applied first to the
interest then unpaid and next upon the balance of the principal. If indicated by “Yas" in the space following, or upon subsequent request by Seilers, Buyers shalt on the said dates for payment eath
MONTH, . L e - ) inaddition tathe said MONTHLY payments, pay one-twelfth _ _

of the annual taxes, annual special assessments and annual insurance to Sellers, as a trust fund, in amounts reasonably calculated by Sellers, for the timely payment of such items by Sellers

1o the extent of such fund

(Yes or not now)

2. POSSESSION. Buyers, concurrently with due performance on their part shall e eﬁtitled o possession of said premises onthe day of

,18 ; and theresfter so long as they shall perform the obligations of this contract. If Buyers are taking subject to the rights of lessaes

and are entitled 1o rentals therefrom on and after date of possession, so indicate by “yes” in the space following

3. TAXES. Sellers shal! pay _.:_m
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and any unpaid taxes thereon. payable in prior years. Buyers shall pay any faxes not assumed by Sellers and all subsequent taxes before same become delinguent. Whoever may be
responsible for the payment of said taxes, and the special assessments, it any, each year, shall furnish to the other parties evidence of payment of such items not later than July 15 of each
year. Any proration of taxes shall ba based upon the taxes for the year currently payable uniegs the parties state otherwise.
{Decide, for yourself, if that formula is fair if Buyers are purchasing a Iot with newly built improvements.)

4. SPECIAL ASSESSMENTS. Sellers shall pay the special assessments against this property: *(Strike: out either {a} or (b} below.)

(&) Which, if not paid; in the year 19 , would become delinquent and all assessments payable prior thereto.
(b} Which are alien thereon as of Date of Possession

{Dats)}
(¢) Including all sewage disposal assessments for overage charge heretafore assessed by any municipality having jurisdiction as of date of possession.

Buyers, except ag above stated, shall pay all subsequent special assessments and charges, before they become delinquent.

5. MORTGAGE, Any mortgage or encumbrance of a similar nature against the said property shall be timely paid by Sellers so as not to prejudice the Buyers' equity herein. Should
Sellers fail to pay. Buyers may pay any such sums in default and shall receive credit on this contract for such sums so paid. MORTGAGE BY SELLERS. Sellers, their successors in interest
or assigns may, and hereby reserve the right to at any time mortgage their right, title or interest in such premises or to renew or extend any existing mortgage for any amount not exceeding
% of the then unpaid balance of the purchésé pricé herein provided:The -interest-rate and amortization thereof shall be no more onerous than the instaliment
raquirements of this contract, Buyers hereby expressly consent to such a morigage and agree to execule and deliver all necessary-papers to aid Sellers in $ecuring such.a mortgage which
shall be prior and paramount to any of Buyers’ then rights in said property. DEED FOR BUYERS SUBJECT TO MORTGAGE. If Buyers have reduced the balance of this contract to the
amount of any existing morigage balance on said premises, they may at their option, assums and agree to pay said morigege aceording to its terms, and subject to such morigage shall
receive a deed to said premises; or Sellers, at their option, any time before Buyers have made such a mortgage commitment, may reduce or pay off such mortgage. ALLOCATED PAYMENTS.
Buyers, in the svent of acquiring this property from an equity holder instead of a holder of the fee title, or in the evant of a morigage against said premises, reserve the right, if reasonably
necessary for their protection to divide or allocate the payments to the interested parties as their interasts may appear. SELLERS AS TRUSTEES. Sellers agree that they will collsct no money
hereunder in excess of the amount of the unpaid balance under the terms of this contract less the total amount of the encumbrance on the interest of Sellers or their assighs in said real
estate; and if Sellors shall hereafter collect or recsive any moneys hereunder beyond such amount, they shall be considerad and held as coltecting and receiving said money as the agent
and trustee of the Buyers for the use and benefit of the Buyers.

6. INSURANCE. Except as may be otherwise included in the last sentence of paragraph 1(b) above, Buyers as and from said date of possession, shall constantly keep in force, insurance,
premiums therefor to be prepaid by Buyers (without notice or demand) against loss by fire, torado and other hazards, casualties and contingencies as Seller may reasonably require on all
buitdings and improvements, now on or hereafter placed on said premises and any personal property which may be the subject of this contract, in companies to be reasonably approved by
Sellers in an amount not [ess than the full insurable value of such improvements and personal property or not less than the unpaid purchase price herein whichever amount is smaller with
such insurance payable to Sellers and Buyers as their interests may appear. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the further
security for the payment of the sums herein mentioned. In the event of any such casualty loss, the insurance proceeds may be used under the supervision of the Sellers to replace or repair
the loss if the proceeds be adequats; if not, then some other reasonable application of such funds shall be made; but in any event such proceeds shall stand as security for the payment of
the obligations hersin.

7. CARE OF PROPERTY. Buyers shall take good care of this property; shall keep the buildings and other improvements now or hereafter placed on the said premises in good and
reasonable repair and shall not injure, destroy or remove the same during the life of this contract. Buyers shall not make any material alteration in said premises without the written consent
of the Sellers. Buyers shall not use or permit sald premises to be used for any lilegal purpose.

8. LIENS. No machanics’ lien shall be imposed upon or foreclosed against the real eslate described herein.
9. ADVANCEMENT BY SELLERS. If Buyers fail to pay such taxes, special assessments and Insurance and effect necessary repairs, as above agreed, Sellers may, but need not, pay

such taxes, speciat assessments, insurance and make necessary repairs, and all sums so advanced shall be due and payable on demand or such sums so advanced may, at the election
of Sellers, be added to the principal amount due hereunder and so secured. {For Buyers' rights to make advancements, see paragraph 5 above.)
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. e 0 IL DAWES , , MAF, 5UR
RIOK__2___PAGE D64 BY ME OR UNDER 8Y DIRECT PERSONAL SUPERV-
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NE.1/4 NE.1/4 mw Iw,m. -g TI 3: L IN THE NE. ._\b. OF THE SE.1/4 OF SECTION 14 m%zﬂ%ém%mwz.wmw%ﬁﬂerww._uomc%ﬁJ.owczwma
Sec. 14-75-27 72 _H_ . IN THE SW.1/4 OF THE NW. 1/4 OF SECTION 13 NED x . DNE
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VANCE & HOCHSTETLER, P.C.
CONSULTING ENGINEERS
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THIS AGREEMENT is made by and among RONALD RUSTAN, single, %s%hSOUHTY 1%
GILBERT H. DAWES and INEZ E. DAWES, husband and wife, (Dawes), JAY WILDIN and
MARY WILDIN, husband and wife (Wildins).

WHEREAS RUSTAN is the owner of the following described real estate to wit:

TRACT ONE |

Parcel “A” located in the Southeast Quarter of the Northeast

Quarter of Section 14, in the Northeast Quarter of the Southeast

Quarter of Section 14, in the Southwest Quarter of the Northwest
Quarter of Section 13 and in the Northwest Quarter of the

Southwest quarter of Section 13, all in Township 75 North, Range

27 West of the 5th Principal Meridian, Madison County, Towa,

more particularly described as follows:

Commencing at the Southwest corner of the SE. ¥ of the NE% of Section
14, T75N, R27W of the 5th P.M., Madison County, Jowa; thence, along
the West line of said SE. % of the NE.%, North 0°00'00" East 269.67 feet
to the Point of Beginning; thence, continuing along said West line, North
0°00'00" East 64.25 feet; thence North 89°20'46" East 1554.89 feet;
thence South 4°07'54" West 248.60 feet; thence South 8°26'12" East
92.29 feet; thence South 43°57'34" West 51.40 feet; thence South
3°11'22" West 298.85 feet; thence South 90°00'00" West 300.44 feet;
thence North 28°09'17" West 118.23 feet; thence North 14°06'23" West
179.46 feet; thence North 43°40'57" West 425.90 feet; thence North
89°32'49" West 804.01 feet to the Point of Beginning. Said Parcel “A”
contains 9.281 acres, including 0.049 acres of county road right of way.

WHEREAS Dawes are the owners of the following described real estate:

Tract Two

Parcel “B” located in the Southeast Quarter (SE'4) of the Northeast
Quarter (NE%) and in the Northeast Quarter (NE'4) of the Southeast
Quarter (SE%) of Section 14, Township 75 North, Range 27 West of the
5th Principal Meridian, Madison County, Iowa, more particularly described
as follows: Beginning at the Southwest Corner of the Southeast Quarter
(S.E. 1/4) of the Northeast (N.E. 1/4) of Section 14, T75N, R27W of the
5th P.M., Madison County, lowa; thence, along the West line of said
Southeast Quarter (S.E. 1/4) of the Northeast Quarter (N.E. 1/4), North
00°00'00", East 269.67 feet; thence South 89°32'49" East 373.75 feet;
thence South 00°06"27", West 426.95 feet; thence South 35°44'02", East
1372.60 feet to the South line of the Northeast Quarter (N.E. 1/4) of the







Southeast Quarter (SE. 1/4) of said Section 14; thence, along said South
line, South 88°26'00" West 484.65 feet to the centerline of a county road;
thence along said center-line, North 07°00'00" West 203.66 feet; thence
continuing along said center-line North 33 °47'50" West 376.20 feet; thence
North 55°28'00" West 348.45 feet, thence North 40°46'00" West 162.85
feet; thence North 17°13'00" West 173.40 feet; thence North 03°59'00"
West 162.60 feet to the West line of said NE 1/4 of the SE. 1/4; thence,
along said West line, North 00°00'00" East 124.21 feet to the Point of
Beginning. Said Parcel “B” contains 14.672 acres, including 1.379 acres of
a county road right of way.

In exchange for the mutual covenants contained herein the parties agree as follows:

1. A perpetual driveway easement is hereby granted to Dawes and Wildins and their
assigns, for access purposes, over and across the portion of the Rustan’s private driveway within
Tract 1, a gravel road, located within a strip of land 64.25 feet in width North and South and
804.01 feet in length West to East, adjacent to Tract 2, and more particularly described as
follows: ‘

Commencing at the Southwest corner of the Southeast Quarter of the
Northeast Quarter of Section Fourteen, Township 75N, Range 27 West of
the 5th P.M., Madison County, Iowa, thence along the West line of said
Southeast Quarter of the Northeast Quarter, North 0°00'00" East 269.67
feet to the point of beginning, thence South 89°32'49" East 804.01, feet
thence North to the North line of Tract 1, thence West along the North line
of Tract 1 to the West line of Tract 1, thence South 64.25 feet to the Point
of Beginning.

2. A perpetual easement is hereby granted to Wildins, and their assigns, for the
purpose of the operation, maintenance, repair and reconstruction of any possible draining and
tiling that is necessary, due to erosion, underneath and through the Grantor’s private driveway
and to the stream flowing behind the Rustin’s home located on Tract 1. The Wildins or their
assigns shall be responsible for all maintenance expenses associated with any draining or tiling
and shall have the right of egress or ingress over and across Tract One for the purpose of the
construction, operation, maintenance, repair and reconstruction of any possible draining and tiling

that is necessary, due to erosion, underneath and through said real estate of Rustan.

3. A perpetual easement is hereby granted to Wildins and their assigns for right of
way purposes and access for ingress and egress over and through the adjacent Southwestern
portion of Tract 1, along the existing entrance in use, the South and West line of which is more
particularly described as follows:

Commencing at the Southeast corner of the Easement area described in
Paragraph 1 above thence South 43 °40'57" East. 425.90 feet, thence South
14°6'23" East 179.46 feet, thence South 28°9'17" East 118.23 feet to the







point of termination,

IN WITNESS WHEREOF, the undersigned parties have executed this Agreement on this

Day of 7. . 1996.

il 5 RuaZon BNy VA

GILBERT H. DAWES

RONALD RUSTAN
INEZ F/DAWES
AY WILDIN MARY WILDIN -
STATE OF IOWA
188
MADISON COUNTY

icin

On this _gz_ day of © -/fL . 1996, before me, the undersigned, a Notary Publi

awes and Inez E. Dawes to

and for said State, personally appeared, Ronald Rustan, Gilbert H. D

me known to be the person or persons who executed the above foregoing instrument, and

acknowledged to me that they executed the same as their voluntary act and deed.
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STATE OF IOWA
: 58
MADISON COUNTY

On this L day of O L/f‘ . 1996, before me, the undersigned, a Notary Public in

and for said State, personally appeared, Jay Wildin and Mary Wildin to me known to be the

person or persons who executed the above foregoing instrument, and acknowledged to me that

they executed the same as their voluntary act and deed.

(| s £ 2l

Nofglry Public in and for said State
e oD &, OLVER |

i; ,f \k Y com.zssxo.« EXrlHEa 3

§ Pugust 26,1697 i




- ke

2

FILED 10 DO
200%0D paGE2ED)
N30 PH 3 16

I




