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This instrument was prepared by {name, address, phone): EARLHAM SAVINGS BANK,
7300 LAKE DRIVE WEST DES MOINES, IA 50266

State of lowa Space Above This Line For Recording Data
ASSIGNMENT OF LEASES AND RENTS

1. DATE AND PARTIES. The date of this Assignment of Leases and Rents {Assignment) is

06-24-2003 . The parties and their addresses are:
ASSIGNOR: jaAMES D, BELDING, A SINGLE PERSON
550 NW 3RD STREET

EARLHAM, IA 50072

O Refer to the Addendum that is attached and incorporated herein for additional Assignors.

LENDER:  £agi HAM SAVINGS BANK,
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
7300 LAKE DRIVE
WEST DES MOINES, 1A 50266

2. ASSIGNMENT OF LEASES AND RENTS. For good and valuable consideration, the receipt and sufficiency ot which is
acknowledged, and to secure the Secured Debts and Assignor's performance under this Assignment, Assignor
irevocably assigns, grants, bargains, conveys, mortgages and warrants to Lender as additional security all the right,
title and interest in the following (all referred to as Property).

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use
and occupancy of the Property, including any extensions, rénewals, modifications or replacements {all referred to
as Leases).

B. Rents, issues and profits (all referred to as Rents), including but not {imited to security deposits, minimum rent,
percentage rent, additional tent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents” insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Assignor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

C. The term Property as used in this Assignment shall include the following described real property:

LOTS SIX (6) AND SEVEN (7) OF HAWKINS AND BARNETT'S SUBDIVISION OF LOTS FOUR {4} AND FIVE (5) IN BLOCK FOUR (4} OF THE
ORIGINAL TOWN OF EARLHAM, MADISON COUNTY, I0WA,

IOWA ASSIGNMENT OF LEASES AND RENTS (NOT FOR FNMA, FHLMC, OR VA USE AND NOT FOR CONSUMER PURPOSES) {page 1 of &)
Experey! ©2001 Bankers Systems, Inc., St. Cloud, MN Form ASMT-RENT-IA 2/24/2002

Corhor S




Z00Z/VZiZ VI-LNH- LINSY Wiod NW ‘Pno|D 1S ‘'auf 'sweishg siexueg [ 00Z @ @g

(g Jo g ebed) IR

... - "palonpuod mou se AJIAIJE O SSauUISng s, JouBissy uo Aued 0} pue uoioesuel}

SIY} 03U Jejue o) Ajloyine pue Jamod eyl sey 1ouBissy ‘Alledold seses| 1o sumo JouBissy Jo sajelado JouBissy

yolym ul suonaipsunf e ul Buipuels pool ui pue Bulisixe Ajpijea ‘paryijenb Alnp si pue paziuebio sem JouBissy
alaym UollaIpsiin @y} Ul sMme| 8y} Jepun Buipuels poob ul pue Bulisixa Ajplijea ‘paziueBlo AInp si Joubissy “lamod 'Y
"109)48 i sl yuswubissy siy) se Buo| se Joj saljuellem pue suoijejussaldsl
asoy) SeXewW JouBissy ‘UueoT aY) 0l 19jue 0} JopuaT] 2onpul 0] "SNOILVLINISIHdIH ANV SAILNVHHIVM

‘JuawUBIsSsY Siyl

Jo Bulpiooal ay uo sa(lied piiY) 0] SB BAIIDBLJS PUE JepusT pue JOUBISSY USBMIO] BA1JOLS Ajgreipawiwt s1 yuawubissy
siy: 1k} seaibe JouBissy ‘sasusdxe Alessedau Jeylo pue ‘Arladolyg ey} Buiasesald pue Bunoaloid ‘Buifeuew

40 $1803 8y} 'sigeq painoeg Byl 0} UOHe.OsIp §,19puaT je paljdde aq [|im pa3o8||0d sjunowy "ispusT 0} Ayledold ayr
wiol) SJUSY Jo spusWAed AU JOAIOP PUB ASIOPUB |[IM JouBissy ‘S108Mp 08 JSpUST] UaYpA "Spuny Joyjo Aue yum siuey
oty |BULILUGD 10U ||IM 10UBISSY PUB JapusT 10} 1SN} UL Sjuay Aue dAled8l ||im JouBissy “}nejsp uodn ‘JUeSUOD UBIIIM
s, Jopuan suie1qo s} JouBissy sse|un ‘spolad asea| 81NNy Ul SN S1USY AUB SoUBADE | 198]|0D 10U |[IM louBissy
‘|nejap ul jou st JouBissy se Buo| os syuey 8yl esn pue Aolus ‘aaladel “108)(0d Aew JouBissy "SEN3IY 30 NOLLDITI0D

‘JUBWUBISSY SIYl PUB §1ga(] PaIN0ag oY) JO SWLIB) BUL YUM
50UEpPI02DE Ul pue enp uaym pled eq M S1geQ PaInoag su) Jepun sjustuAed (e ey sos.be JouBissy 'SINIWAYL

“JUBWUBISSY SIY) JO SWis} 8y} Jepun JapuaT Aq peunoul sesuadxe pue paoueApe SWINS ||y “pesueApy swng 'J

‘salanoss Bululenob

Mmej [eiaps) Ag palinbal pue psuljap se ,‘esodind o JusW9lElS, B UIRICO 10U S80D J8pusT pue ,300}s uiBiew,,

Ul pa)eelo Si 3$3J93U1 AJINDBS B YOIYM 104 3gep AU 3Jndas 10U [Im 1uslluBIssy iyl 'soojoeud ipalto aniydesap
pue Jstejun Buiuieaoh me| [elapay AQ pauljep ale sw.s} asoy) se ,‘Ueo| JeWnsuod,, & Ljim uoljloauuod ul .spooB
pjoyasnoy, Ul pejealn si 1saseiul Ajlunoes Asuow sseyoind-uou ‘Alossassod-uou e ydlym o4 1gap Aue ainoas 10U
1M usIUBISSY sty “luswubissy siyl Aq paiesso si jeyy Buljismp |ediaunid s, jouBissy ayl ul 1salelul AjlInoses
Juenbasgns Aue SaAIRM JapuaT ‘UOISSIOsEd Jo 1YBII BU1 10 8o1iou aplaoid o] s|ie) JapuaT 1yl JUsAS ay) U] ‘Buipim
Ul &g 1SNW JUBUILWIWOD 4oNs AUy 'S@OURADE 10 SUEO| 2/N3N4 JO [EUOIIPPE 838l 01 JUSULWIWOD B S31NLISUCH
JUBLIUBISSY SIY1 U BUILION 'JuBIUBISSY SIY] UBIS 30U AR Oym SI8U10 Yiim 1o Alenplaipul layiie palinoul s1qap
a.noes |Im U 1eyl saabe yoes “Juswubissy siy) subls uosiad auC UeY) 810wl }| 1qap SIY) Ueyl adAl jualayp

£ 40 10 0] P2)BJRIUN S| JqOP 4Ny 8YL I 10 pasualslal Ajjleolyiosads jou st JuswuBissy SIYL 4 Uaas ‘Japust] 0}

pue JouBissy woy4 sigep a4nin) pue 1ussaud ||y *siqeq Ity ] ‘9
‘UoISIACId 8OUBAPE 2IN1NY B SUIBIUOD lUsWUBISSY SIUL AQ Paindas $igsp 8yl 4O &low o aug []

ONIOT3E "d SINYF A9 OINDIS 00°0G2'92$ 40 LNNOWY IHL NI £002 “vZ INNF 031VA ILON AHOSSINOYd
{919 ‘Sa1Ep AJUNIEL ‘S31ES JSBIAUI ‘SIUNOWE SJOU ‘S3WEY SIAMO110] S8 YINS SW9Yl IpNjoul)
‘sjuswiase|dal pue suoIlEolPOW "sBUIDUBLILBL ‘S|EMBUR) ‘SUOISUaLX3 (B pue s)gap Buimolio) 8y| *siqeq aydeds (Y] 'V

's1qeQ painoag Buimol|oy YL aanoes |IIm JuswuBIssy SIU] *S1830 A3WNOIS

JawLbIssy SIUl Ul paulBluoD SIUBUSAOD
a1 jo Aue wuoylad 0} pue Alunoes s Jspus 10a10.d 0} WSUBISSY SIY) JO SWIS) 8y} J8pun speuwl sadueApe o} Aldde
10U S90P UonEYILWI| SIY} ‘os|y ‘uawuBissy siul o1 1uensind apew Ajpijea safieyo pue sea) JoUlo pue 1s2131ul 8pnjsul

10U S0P JUNOWE 4O UCHEBLIWI] SIY1 "UoNDSes SINIH ANV S3SVIT 40 INJANDISSY. 84l Ul Palels JUNOWE 3y) peaoxe
10U 1A 2wy euo Aue je juewufissy siy) AQ peinoss junowe [ediound |ejol 2yl "LINIMT NOLLYDITE0 WNINIXVIN

*SNIIT ANV SIOVYDLHOW G314 MO d3aH0D3Y A1LNINDISENS
H3IANN SHOLIA3YD HAHLO OL SSANGILFIANI OL HOINIS UV "LSIHILNI HLIM HIHLIOOL ‘"ANNOWV

SIHL 01 dN SIONVAQY ANV SNYO1 (3unowy jwi uopebiqp wnwixepy) 00°000°5€$ 40 LNNOWV
JHL NI LIQ3H0 SIYNOIS IOVOLHOW SIHL "IDOILON ‘luswubissy siyl suesw abeblio|y ‘92110N SIU} Ul pasn sy

Juawaalbe AlInoes & se papJebal
aq os{e |jim uswiubissy siyl ‘Aldedoud jeuosiad ag 0} pauIULIIaP S| S1UBY IO S8SEB8T] SE palsl| Wall Aue jusae sy u|

‘(8pod diZ

‘aye1g ‘AlD ‘sselppy) TL005 Vi WVHTHYI '133HLS 1SHH JELL
1e Aljuno) NOSIOYW u1 pejeoo| s1 Aledold 8y




J

. Authority. The execution, delivery and performance of this Assignment and the obligation evidenced by this

Assig_nment: are withi_n Assigner's duly authorized powers; has received all necessary governmentat approval; will
not_woiate. any provision of law or order of court or governmental agency; and will not violate any agreement to
which Assignor is a party or to which Assignor is or any of Assignor's property is subject.

. Name and Place of Business. Other than previously disclosed in writing to Lender, Assignor has not changed

Assignor’s name or principal place of business within the last ten years and has not used any other trade or
fictitious name. Without Lender's prior written consent, Assignor does not and will not use any other name and will
preserve Assignor's existing name, trade names and franchises.

. Ownership or Lease of Property. Assignor owns or leases all property that Assignor needs to conduct Assignor's

business and activities. Ali of Assignor's property is free and clear of all liens, security interests, encumbrances and
other adverse claims and interests, except those Lender previously agreed to in writing.

. Compliance with Laws. Assignor is not viclating any laws, regulations, rules, orders, judgments or decrees

applicable to Assignor or Assignor's property, except for those that Assignor is challenging in good faith through
proper proceedings after providing adequate reserves to fully pay the claim and its challenge should Assignor lose,

. Title. Assignor has good title to the Leases, Rents and Property and the right to assign, grant, bargain, warrant,

cohvey and mortgage to Lender as additional security the Leases and Rents, and no other person has any right in
the Leases and Rents,

. Recordation. Assignor has recorded the Leases as required by law or as otherwise prudent for the type and use of

the Property.

. Default. No default exists under the Leases, and the parties subject to the Leases have not violated any applicable

law on leases, licenses and landlords and tenants. Assignor, at its sole cost and expense, will keep, observe and
perform, and requirs all other parties to the Leases to comply with the Leases and any applicable law. If Assignor
or any party to the Lease defaults or fails to observe any applicable law, Assignor will promptly notify Lender.
Lease Modification. Assignor has not sublet, modified, extended, canceled, or otherwise altered the Leases, or
accepted the surrender of the Property covered by the Leases {unless the Leases so required).

Encumbrance. Assignor has not assigned, compromised, subordinated or encumbered the Leases and Rents.

COVENANTS. Assignor agrees to the following covenants:

A,

Exppersl)’ ©2001 Bankers Systems, Inc., St. Cloud, MN Form ASMT-RENT-IA 2/24/2002

Rent Abatement and Insurance. When any Lease provides for an abatement of Rents due to fire, flood or other
casualty, Assignor will insure against this risk of loss with a policy satisfactory to Lender. Assignor may choose
the insurance company, subject to Lender's approval, which will not be unreasonably withheld.

. Copies of Leases. Assignor will promptly provide Lender with copies of the Leases and will certify these Leases are

true and correct copies. The existing Leases will be provided on execution of the Assignment, and all future
Leases and any other information with respect to these Leases will be provided immediately after they are
executed.

. Right to Rents. Immediately after the execution of this Assignment, Assignor will notify all current and future

tenants and others obligated under the Leases of Lender's right 1o the Leases and Rents, and will request that they
immediately pay all future Rents directly to Lender when Assignor or Lender asks them to do so.

. Accounting. When Lender requests, Assignor will provide to Lender an accounting of Rents, prepared in a form

acceptable to Lender, subject to generally accepted accounting principles and certified by Assignor or Assignor's
accountant to be current, accurate and complete as of the date requested by Lender.

. Lease Modification. Assignor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or accept the

surrender of the Property covered by the Leases {unless the Leases so required) without ! ender's written consent.

. Encumbrance. Assignor will not assign, compromise, subordinate or encumber the Leases and Rents without

Lender's prior written consent.

. Future Leases. Assignor will not enter into any future Leases without prior written consent from Lender. Assignor

will execute and deliver such further assurances and assignments as to these future Leases as Lender requires
from time to time.

. Personal Property. Assignor will not sell or remove any personal property on the Property, unless Assignor replaces

this persona! property with like kind for the same or better value.

Prosecution and Defense of Claims. Assignor will appear in and prosecute its claims or defend its title to the
Leases and Rents against any claims that would impair Assignor's interest under this Assignment and, on Lender's
request, Assignor will also appear in any action or proceeding on behalf of Lender. Assignor agrees to assign to
Lender, as requested by Lender, any right, claims or defenses which Assignor may have against parties who supply
labor or materials to improve or maintain the leaseholds subject to the Leases and/or the Property.

Liability and Indemnification. Lender does not assume or become liable for the Property’s maintenancse,
depreciation, or other losses or damages when Lender acts to manage, protect or preserve the Property, except for
losses or damages due to Lender’s gross negligence or intenticnal torts to the extent permitted by law. Otherwise,
Assignor will indemnify Lender and hold Lender harmless for all liability, loss or damage that Lender may incur
when Lender opts 1o exercise any of its remedies against any party obligated under the Leases.

. Leasehold Estate. Assignor will not cause or permit the leasehold estate under the Leases to merge with Assignor's

reversionary interest, and agrees that the Leases shall remain in full force and effect regardless of any merger of
the Assignor's interests and of any merger of the interests of Assignor and any party obligated under the Leases.

_ Insolvency. Lender will be the creditor of each tenant and of anyone else cbligated under the Leases who is subject

to an assignment for the benefit of creditors, an insolvency, a dissolution or a receivership proceeding, or a

bankruptey. {page 3 of 8)
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12.

13.

14.

H. Waiver. Except as otherwise required by law, by chioosing any one or more of these remedies you do not give up
any other remedy. You do not waive a default if you choose not to use a remedy. By electing not to use any
remedy, you do not waive your right to later consider the event a default and to use any remedies if the default
continues or occurs again.

APPOINTMENT OF A RECEIVER. On or after an Assignor's default, Assignor agrees to Lender making an application
to the court for an appointment of a receiver for the benefit of Lender to take possession of the Property and the
Leases, with the power to receive, collect and apply the Rents. Any Rents collected will be applied as the court
authorizes to pay taxes, to provide insurance, to make repairs and to pay costs or any other expenses relating to the
Property, the Leases and Rents, and any remaining sums shall be applied to the Secured Debts. Assignor agrees that
this appointment of a receiver may be withaut giving bond, without reference to the then-existing value of the
Property, and without regard to the insolvency of any person liable for any of the Secured Debts.

COLLECTION EXPENSES AND ATTORNEYS' FEES. To the extent permitted by law, Assignor agrees to pay all
expenses of collection, enforcement or protection of Lender's rights and remedies under this Assignment. Unless the
applicable law that governs this Assignment is North Dakota, expenses include, but are not limited to, reasonable
attorneys' fees, court costs and other legal expenses. These expenses are due and payable immediately. These
expenses will bear interest from the date of payment until paid in full at the contract interest rate then in effect for
the Loan. To the extent permitted by the United States Bankruptcy Code, Assignor agrees to pay the reasenable
attorneys' fees Lender incurs 1o collect this Assignment as awarded by any court exercising jurisdiction under the
Bankruptcy Code.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Enviranmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C.
9601 et seq.), all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions
or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2}
Hazardous Substance means any toxic, radioactive or hazardous material, waste, poliutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic
substances,” "hazardous waste,” "hazardous substance,” or "regulated substances” under any Environmentat Law.

Assignor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has been, is, or
will be located, transported, manufactured, treated, refined, or handled by any person on, under or about the
Property, except in the ordinary course of business and in strict compliance with ail applicable Environmental Law.

B. Except as previously disclosed and acknowledged in writing to Lender, Assignor has not and will hot cause,
contribute to, or permit the release of any Hazardous Substance on the Property.

C. Assignor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs on,
under or about the Property or migrates or threatens to migrate from nearby property; or (2} there is a violation of
any Environmenta! Law concerning the Property. In such an event, Assignor will take all necessary remedial action
in accordance with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender, Assignor has no knowledge of or reason to
believe there is any pending or threatened investigation, claim, or proceeding of any kind relating to (1} any
Hazardous Substance located on, under or about the Property; or {2) any vialation by Assignor or any tenant of
any Environmental Law. Assignor will immediately notify Lender in writing as soon as Assignor has reason to
believe there is any such pending or threatened investigation, claim, or proceeding. In such an event, Lender has
the right, but not the obligation, to participate in any such proceeding including the right to receive copies of any
documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Assignor and every tenant have been, are
and will remain in full compliance with any applicable Environmental Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage tanks,
private dumps or open wells located on or under the Property and no such tank, dump ar well will be added unless
Lender first consents in writing. ’

G. Assignor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm that
all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied with,

H. Assignor will permit, or cause any tenant to permit, Lender or Lender’s agent to enter and inspect the Property and
review all records at any reasonable time to determine {1} the existence, location and nature of any Hazardous
Substance on, under or about the Property; (2} the existence, location, nature, and magnitude of any Hazardous
Substance that has been released on, under or about the Property; or {3) whether or not Assignor and any tenant
are in compliance with applicable Environmental Law.
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20.

21.

22.

23,

24,

25.

APPLICABLE LAW. This Assignment is governed by the laws of lowa, except to the extent otherwise required by the
laws of the jurisdiction where the Property is located, and the United States of America.

JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Assignor's obligations under this Assignment are
independent of the obligations of any other Assignor. Lender may sue each Assignor individually or together with any
other Assignor. Lender may release any part of the Property and Assignor will still be obligated under this Assignment
for the remaining Property. The duties and benefits of this Assignment will bind and benefit the successors and
assigns of Lender and Assignor.

AMENDMENT, INTEGRATION AND SEVERABILITY. This Assignment may not be amended or modified by oral
agreement. No amendment or modification of this Assignment is effective unless made in writing and executed by
Assignor and Lender. This Assignment is the complete and final expression of the agreement. If any provision of this
Assignment is unenfarceabie, then the unenforceable provision will be severed and the remaining provisions will still
be enforceable.

INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The section
headings are for convenience only and are not to be used to interpret or define the terms of this Assignment.

NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be
given by delivering it or mailing it by first class mail and by registered or certified mail, return receipt requested, to the
appropriate party's address listed in the DATE AND PARTIES section, or to any other address designated in writing.
Notice to one party will be deemed to be notice to all parties. Assignor will inform Lender in writing of any change in
Assignor’'s name, address or other application information. Assignor will provide Lender any financial statements or
information Lender requests. All financial statements and information Assignor gives Lender will be correct and
complete. Assignor agrees to sign, deliver, and file any additional documents or certifications that Lender may

consider necessary to perfect, continue, and preserve Assignor's ohligations under this Assignment and to confirm
Lender's lien status on any Property. Time is of the essence.

0O Complete the following if this Assignment affects agricultural land, as
defined by lowa law. (In the following statement "|I" means the Assignor.)
| understand that homestead property is in many cases protected from the
claims of creditors and exempt from judicial sale; and that by signing this
contract, | voluntarily give up my rights to this protection for this Property
with respect to claims based upon this contract.

{Signature) {Date) {Signature) {Date)

SIGNATURES. By signing, Assignor agrees to the terms and covenants contained in this Assignment. Assignor also
acknowledges receipt of a copy of this Assignment.

{Entity Name}

Cprs o Ll §r3v03

%a‘u"ﬁ JAMES D. BELDING
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