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This instrument was prepared by (name, address, phane):

FARMERS & MERCHANTS STATE BANK 101 W JEFFERSON WINTERSET, IA 50273 (515) 462-4381

State of lowa Space Above This Line For Recording Data

OPEN-END REAL ESTATE MORTGAGE

{With Future Advance Clause)

DATE AND PARTIES. The date of this Martgage is (15:22-2003 and the parties and their addresses
are as follows:

MORTGAGOR:  NELSON E. THORNTON AND MARIANN THORNTON.
AS HUSBAND AND WIFE
P.0. BOX 185
WINTERSET, 1A 50273

O Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: FARMERS & MERCHANTS STATE BANK
101 W JEFFERSON
WINTERSET, I1A 50273

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure

the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

following described property: SEE ATTACHED LEGAL DESCRIPTION "A"

The property is located in MARISON at E. HWY, 92
{County)

» WINTEBSET , lowab0273

{Address) {City) {Zip Code)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
above (all referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells,
water, ditches, reservoirs, reservoir sites and dams tocated on the real estate and all riparian and water rights associated
with the Property, however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 164,000.00 . LOANS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST. ARE SENIOR TO INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.
JOWA - AGRICULTURAL/COMMERCIAL REAL ESTATE SECURITY INSTRUMENT ’

(NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES)
M 51893, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESI-IA §/30/2001
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10.

11.

12.

13.

14.

15.

imposed by federal law {12 C.F.R. 591), as ‘applicable:. For the purposes of this section, the term "Property” also
includes any interest to all or any part of the Property. This covenant shall run with the Property and shall remain in
affect until the Secured Debt is paid in full and this Mortgage is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person (such as a
corporation or other organization), Lender may demand immediate payment if (1} a beneficial interest in Mortgagor is sold
or transferred; (2} there is a change in either the identity or number of members of a partnership or similar entity; or (3
there is a change in ownership of more than 25 percent of the voting stock of a corporation or similar entity. However,
Lender may not demand payment in the above situations if it is prohibited by law as of the date of this Mortgage.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as a
corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall
be continuing as long as the Secured Debt remains outstanding: : :

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation {or
organization). Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has
the power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used
any other trade or fictitious name. Without Lender's prior written consent, Mortgagor does not and will not use
any other name and will preserve its existing name, trade names and franchises until the Secured Debt is
satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and make
all repairs that are reasonably necessary. Mortgagor wilt give Lender prompt notice of any loss or damiage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without Lender's prior writtan
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply
with all legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor
also agrees that the nature of the occupancy and use will not change without Lender's prior written consent.

No portion of the Property will be remaved, demolished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worh of obsolete, provided that such personal property is replaced with other personal property at lsast equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor
shall not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agents may, at
Lender's option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of
the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Morigage, or any other
mortgage, deed of trust, security agresment or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact 1o sign
Mertgagor's name or pay any amount necessary for performance. If any construction on the Property is discentinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

CONDOMINIUMS:; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when due;
B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

(page 3 of 8)
Expiersdl ©1983, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESIHA §/30/2001




LOOZ/0E/9 VI-ISTH-0DDY Wiod NN ‘PNOLD IS “'ou| "'swelshs sieueg L 00Z '£661 @) SraCi
fg jo p efad)

'sBuipssooid Yans 01 Buiejas sjusunosop Aue jo saidoo aalasal o1 Bl ey Buipnjoui
Bugpeeooid yons Aue ul sredonied oy ‘uonebiiqo ayy 3ou Ing ‘1ybu By sey Jopua “1usAe ue yons u| ‘Buipassoid o
‘wiefo ‘uopefnsanul pauslesiyl Jo Buipuad yons Aue st @lay) aAstjaq o) uoses) sey JoBeBlLiop se uoos se Bunim
ul apusT Ajiou Ajaielipaiuwl jim JoBefliopy ‘meT jeluswiuonaug Aue Jo jueus) Aue 1o JoBeBlLIOy Ag UoE|CIA Aue
{2) 10 !Auedoid 2u1 Inoge Jo Jepun ‘uo peleoo| 8JURISYNS shoplezeH Aue (1) o) Bunejss puly Aue jo Buipssooid
10 ‘wieps ‘uoneBiseaur paualealy) Jo Bulpusd Aue s| aisyl aAatiaq 01 Uoseas Jo Jo aBpamouy ou sey JoBeBlop ‘g
o *AAET [BIUBLUUOAAUT YLAN 8DUBPICOOR LI UOIIOR
[elpawel Alessaoeu |je eyel |im toBebliop ‘usas ue yons ul ‘Alsdoid ayl Buili2ouos MET [E1UBLUUCIAUT Aue
o uoliejola e s( 8loyl (¢} 4o ‘Aliadeid Aqiesu woly e1eIBlW 0} susiealy) Jo selelbiw Jo Ausdoid ay1 mnoge Jo Ispun
‘U0 8IN220 3dUEISNG SNOPIEZEH JO 8sE8[8) PSUSIEAIYL IO 3SEB[aJ B ({) JI 19pua Ajiou Ajaierpawul jim JoBeBlriop 9
‘Asedoid
8yl Uo sduelsqng snopiezen Aue jo aseajel Yy Nwued 10 ‘0 8iNGINILOD ‘esnes ou | pue lou sey loBeBropy ‘g
‘MET |elUBWIUONIAUT S[gedljdde |je y1m
aoueldwod 1ops Ul pue sseulshq Jo 8sJnod Aleulplo sy ul 1deoxe ‘Aladold ay} 1noge 1o Jepun ‘uo uosiad Aue Aq
pejpuey 10 ‘psuljes ‘paleall ‘painiceinuewl ‘psilodsuell ‘paiesd] &g |JIM 1o ‘S| ‘usaq sey 9ouelsqNg SNoplezel| oN ‘Y
:Buniim u) paBpsjmoujoe pue pasojasip Ajsnoiasid se 1deaxa '1euy
soa.Be pue sluerem ‘siuasaidal joBeBliopy ‘meT |eluswUONAUT Aue fBpun  eduelsqNs SNopJezey, Jo ,2isem snoplezey,
. 'S80URISYNS D)X01, ,‘|BlSIBW SNOpJezey, Se paulsp $eouURISYNs Aue ‘UCIIBLILIY INOULIM ‘SSPN|SUl WISL BY | JUSWUUCIALS
1o sleyjem ‘Alsjes ‘yiesy olqnd ay) o1 snoJeBuep, Ajjenusiod Jo snosoBuep 2ouRISQNS Sy fEpUa) UDIYM SDIISLIBIORIEYS
sey yoaiym jueulweluod 1o jueinjjod ‘slsem ‘jeusiew snopiezey 0 SAIOROIPEI ‘0IX0l AUB SUESW ,8OURISQNS SNOpIEZeH,
(Z) pue ‘esuelsqns snoplezey g 1o jusliuosAue ‘slejjem ‘Alejes ‘yyeey ongnd eyy Buiuisouos siens| oansidisiu
lo.suoluldo |esauaB Asulolle ‘SIOpI0 1INOD ‘SeSUBUIPIO ‘suciienBel ‘'sSme| (00| pue 21B1s ‘jeiopa) Joylo je ‘{'bes 18 L0GE
‘D'S'N TP 'VI24ID) 10V Aljiger] pue uonesusdwos ‘asuodsey |BIUBLUUOIAUT 8AISUSYSIdIGS) BYL ‘UCHEIIWY INOYLM
‘suesw  Me7 [elusWUONAUT, (L) ‘UOIDSS SiyL Ul pesn sy '$IONVLSENS SNOAHYZYH ANV SMYT TVLNIANOYHIANI

‘mel Aq pelnuwad se pue 1ga Jo 8ousplA] S ut papiaoid se ‘swl o}
Uil woy) “1o84)e Ul a1e) 1saybiy oyl 1e soueApe Byl JO SLUIT UL WOJ) 188181L JBAG ||IM puUg PUBLISP UO SNp S18 Siunowe
4oNs {ly. '51500 uolieploosl Aug 1o} Aed o) sasife jobebuop pue aBeblioly syl ases|sl o} sealbe lapus ‘pled Ajjeuly
pue Ajny si 1qe painosg ayl souQ ‘sasusdxs |efs| Joyio pue ‘s1809 1NOS ‘ses) SABLIOLE ‘Ol PALIWI| 10U Ing ‘Buipnjou
"eBeBliopy S|yl Jepun salpawas pue s1ybll s, 1epus Bunosload Jo BuioIous Ul JopusT AQ PalNoul sasuadxe pue $180D lie
Aed ©) seaiBe loBebliopy Aliadold sl 01 108dsel Uy J8pusT Ag UOJIBUILLEXD 1aylo Jo suonosdsul ‘supne ‘ssioiusaul Aue
ui Jo Apladold ey1 Bunosioid Jo Buinisssid ‘Buunsu ‘Bunoe||oo Ul peunaul sesuadxs s,18pusT Jo |2 puewsap uo Aed osfe
Him soBeblioy sbebiiojy siyl ul Jueuanoo Aue ssyseslq loBeBiiopy I sesuadxe s,lapua Jo ||e Aed 01 seaibe loBeBiiopy

‘mej Aq pasaiqiyosd usym 1deox3 'S1S0D NOILDITIOD ‘S334 SAINHOLLY ‘SINVNIAOD NO SIONVAQY ‘SISNIJX3

'21NS0]2940J JO S ay) 1B 19949 Ul 8q ABW SB IO 102448 Ul MOU “U0IF03S
2po) emo] Jsylo Aue Jo ‘gzg 191deyn apod BMO| JO UOIIDES AUE JSpUN pue SBOUBISWINDID YL JOPUN Pazioylne aq uayl
Aew se awn jo pousd e 01 Aladold eyl Jo ajes sy Joy uondwspsl jo pousad Bu) pusixa o aonpoai o1 1085 Aew lapus
‘fepua} Jo uolalosip ejos auy) e ‘sBebBuiopy s o 9iNSO[0BI0) 4O UBAS BY) Ul eyl ssaibe 10BeBLIOW *NOILJNIAIH

‘uleBe suaddey Jo soNUWIUOD 11 JI }NEBP B JUSAS B} JBPISUOD
1a1e| 01 Byl s,Japus SAlEM 10U S8op lapusT ‘ynejop s,lobebliopy uo Apawsi Aue Buisiolaxs jou Ag ‘1nejop Bunsixe
Aue Jo sind s3ejdwod pue [Ny sunbas 01 1Bl 5,J8pUsT JO JSAIRAL B BINHIISUOD 10U |leys pajll sk sBuipsasold sinsooa.o)
lajje o pslete|sdoe st Jo onp sl aouejeq 8yl Jalje 199 peinoeg eyt uo juswAed jeined o juswAed ul wns Aue Jo
1apue Ag eoueldasoe ay) 10U Jo Yoy 1as Ajssaldxe seylaym 'Aunbs Jo mej e papiaoid saipawial [je 01 pajlilua S| Japua
8l pue ‘aAISNIOXe JOU pue BAIRIRWND. ‘1OUNSIP aJe s8lpawald iy ‘S1uswInNoop palejal Aue pue oBeBliopy Syl ‘1qsp Jo
Sa0UBpIAG JBY10 ‘1g8(] JO 93UBPIAT 842 ‘ME| Aq papIAcd Salpatual au || 01 PajIuUs 8q [[BYS J8pLsT ‘UCILIPPE U| *i8ljesisy)
awnAue Jo jnegep e Jo sousunooo oyl uodn ‘me| Aq peiinbai ji sonou BuinbB seije ‘siqeAed pue enp Amieipaul
swooeq |leys |edipuld pue 1saseiul paniooe ‘seBleyo pue sesy pesibe eyl jo wed Aue Jo g ‘Japust 4o uondo Byl 1y

‘ynejep ul st lobBeBliop syl I me)
Aq pepirald Jeuuew e ul abeBlioly siUl 250109104 pue 1ga(] peindeg ey} aiele|enae Aew lapuaT ‘Aug I ‘SUCIIBLILL| 358U) O]
128lqng 'SUONOE 2INS0JD2.40) 104 SBINPBLDS 8wyl Ysi|qeIss AW PUR S8DJI0U 18410 JO §3D130U UOHeIpaW '8ind o1 1yBl syl Jo
aoflou UYum JoBebBlioly epiaoid 0} Jspua aainbal |Im me| a1els ple [BIopay ‘saouelsul ewos Uj “11NV43d NO S3IQ3NaH

‘N Halyx3 ‘D
Ledqng '0¥61 Med H'4'D £ Ul paute|dxe iayLiny sB ‘ALPOWIWOD [2iN}noliBe Ue 2onpold O} SPUBJIBM JO LOISISALOD
81 0} io puej sijgipole Ajybiy 10 UOISCID BAISSEOXD 01 9INGLIIUOD (A 1Byl esodind & 1o} pesn aJe spsasoid ueo| Auy ‘D
1o 199 painoag syl jo yuswAedal 1o Alladold syl Jo snjeA sy} ssiedw seasljaq uoluldo S Ul JBpUST UDIYM
‘suoilipuos |eroueuly pue ‘1uswebeuew ‘diysieusmo Buipnjour sssuisng s,loBeBliopy ul sBueyo ssisape [guRlEW Y ‘4
‘paJiedw s Arisdoud Byl Jo snjea ey o peliedw) s JuswAed Aue Jo 1aadsoud syl 1841 JO 1q@(] PBINIAS BYL
uo paiebijqo Ayiua Jo uosiad Aue o1 10adses YLam 8inoasul S| J1apuaT 18Ul swil Aue 1e lepusT Aq Jeleq yues poob v 3
18 paindag ayl uo paiebyqo Alnus Jo uosiad Aue Jo JoBebBliop
‘01 me| jefjel lolgap Aue Jo uoneojidde o ‘10) 908l B Jo Jusunuodde ‘Jo ASUBAJOSUI JO ‘UBIINIOSSIP ‘Yieep 8Yy ‘(]
199 painoeg eyl uo pareBiqo Aliue Jo uosiad Aue o JoBeBiiopy Ag 10adsal |elie1ewW Aue Ul 1081100Ul
1o as|ey s| Jey) Japuan 01 AluBliEM 10 JUslUsiElS ‘uolielussesdal UBLIIM Jo jeqlaa Aue jo Buiysiuing to Buiyew ay| 0

6L

‘8L

LL

‘9L



E. Mortgagor and every tenant have been; are and shall remain.in full compliance with any applicable Environmental
Law.

F. There are no underground storage tanks, private dumps or open wells located on or under the Property and no
such tank, dump or well will be added uniess Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
that all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with.

H. Mortgagor will permit, or cause any tenant ta permit, Lender or Lender’s agent to enter and inspect the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any
Hazardous Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or (3) whether or nat Mortgagor
and any tenant are in compliance with applicable Environmental Law.

[, Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, 'to engage a qualified
enviranmental engineer to prepare an environmental audit of the Property and to submit the results of such audit
to Lender. The choice of the environmental engineer who will perfarm such audit is subject to Lender's approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Mortgagor's expense.

K. As a consequence of any breach of any representation, warranty or premise made in this section, (1] Mortgagor
will indemnify and haold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys’ fees, which Lender and Lender's successors or assigns may
sustain; and (2) at Lender's discretion, Lender may release this Mortgage and in return Mortgagor will provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of
Lender's rights under this Mortgage.

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title 1o Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

20. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easemants, through condemnation, eminent domain,
or any other means. Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall
be considered payments and will be applied as provided in this Mortgage. This assignment of proceads is subject to the
terms of any prior mortgage, deed of trust, security agreement or other lien document. .

21. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by
fire, hazards included within the term "extended coverage™ and any other hazards, including fleods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject 1o Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms
of this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "morigage clause"
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. lender shaill have the right to held the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Uniess Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. |f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid tc
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use

the proceeds 1o repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is
acquired by Lender, Mortgagor's right to any insurance policies and procesds resulting from damage to the
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the future and that are used or useful .jn the construction, ownership, operation, management, or maintenance of
the Property. The term "personal property" specifically excludes that property described as "househoid goods”
secured in connection with a "consumer” loan as those terms are defined in applicable federal regulations
governing unfair and deceptive credit practices.

Filing As Financing Statement. Mortgagor agrees and acknowledges that this Morigage also suffices as a
financing statement and as such, may be filed of record as a financing statement for purposes of Article 9 of the
Uniform Commercial Code. A carbon, photographic, image or other reproduction of this Mortgage is sufficient as
a financing statement.

29. OTHER TERMS. If checked, the following are applicable to this Mortgage:

O
O

|

Purchase Money Mortgage. This is a purchase money mortgage as defined by lowa law.
Line of Credit. The Secured Debt includes a revolving line of credit provision. Afthough the Secured Debt may be
reduced tc a zero balance, this Mortgage will remain in effect until released.

Agricultural Property. Mortgagor covenants and warrants that the Property will be used principaily for agricultural
or farming purposes and that Mortgagor is an individual or entity allowed to own agricultural land as specified by
law.

Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

O Actual authority was granted to the parties signing below by resolution signed and dated

Entity Name:

{Signatre)pIEI SON E. THORNTON

%ﬂw%ﬁﬂ)ﬁ S-32-0%

(SigndiureipARIANN THORNTON (Date}

[Signature) (Date} (Signatu.rel . {Date}

[0 Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and
acknowledgments. '

T A L T

Exerel) ©1983, 2001 Bankers Systems, Inc., 5t. Cloud, MN Form AGCO-RESH-IA 5/30/2001 ’ {pags 7 of 8}
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EXHTBIT "A"

Commencing at a point 136 Feet East of the Northwest
Corner of Section Thirty-three (33), in Township Seventy-
six (76) North, Range Twenty-seven (27) West of the 5th
P.M., Madison County, Iowa, thence continuing East 56
Feet, thence South 01°20' East 1,083.0 Feet, thence East
63 Feet, thence South 01°25' East 437 Feet, thence South
89°00' West 273 Feet to the West line of said Section
Thirty-three (33), thence North 00°48' West 200 Feet to
the Southeast Corner of the Northeast Quarter (%) of the
Northeast Quarter (%) of Section Thirty-two (32), thence
North 89°33' West 80 Feet along the South line of said

" Northeast Quarter (%) of the Northeast Quarter (%),
thence North 00°40' West 437 Feet, thence North 89°57'
East 216 Feet, thence North 00°39' West 886.7 feet to the
point of beginning, all in Township Seventy-six (76)
‘North, Range Twenty-seven (27) West of the 5th P.M.,
Madison County, Iowa, containing 5.6957 Acres including
0.0643 Acres of Public Highway Right of Way

‘DQS\Q-‘- j"a?a— 23







