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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Secority Instrument” means this document, which is dated May 22, 2003 ,
together with all Riders to this document.

®B) “Borrower”is SHELBY T CORK and GABRIFL, R CORK, husband and wife

. Borrower is the mortgagor under this Security Instrument.

(8] “Lender” is'Wells Fargo Bank Iowa, N.A.

Lender is national association organized and existing under the laws of
California . Lender’s addressis 13621 University Avenue,

Clive, IA 50325
Lender is the mortgagee under this Security Instrument.

™ “Note” means the promissory note signed by Borrower and dated May 22, 2003
The Note states that Borrower owes Lender Three hundred thirteen thousand five hundred
and NO/100ths Dollars (U.S. $ 313,500.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than June 1, 2034

(E) ;‘Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”
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(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(&) “Riders” means all Riders to this Security Instrument that are executed by Botrower. The following
Riders are to be executed by Borrower Jcheck box as applicable]:

[} Adjustable Rate Rider [J Condominium Rider [[] Second Home Rider

[C] Balloon Rider [] Planned Unit Development Rider ~ [] Biweekly Payment Rider
[] 1-4 Family Rider [0 Revocable Trust Rider

&x] Other(s) fspecify] Residential Construction Loan Rider including Security
Agreament

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Jjudicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

8)] “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
Or magnetic tape so as to order, instmct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

¢1¢] “Lscrow Items™ means those items that are described in Section 3.

(L) “Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

o) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan. '

Ny “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

) “RESPA” reans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or reguiation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

™ “Successor in Inferest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Bormower irrevocably mortgages, grants and conveys to Lender, with
power of sale, the following described property located in the County

{Type of Recording Jurisdiction]
of MADISON

[Name of Recording Jurisdiction]

See Exhibit "A" attached hereto and made a part hereof.

which currently has the address of 1489 HOGRACK BRIDGE RORD
[Street]
WINTERSET , lowa 50273 (“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wairants and will defend generally the title to the Property against all claims and demands, subject to any
eftcumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeiit of Principal, Interest, Escrow lItems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instiument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an mstitation whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments arc deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereander or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and appiied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 10 pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such e¢xcess
may be applied 10 any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note. ‘

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until :he Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other ilems which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasechold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association. Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, tees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts io be pawd under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Bomower's obiigation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds {or any or all Escrow Items at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exetcise iis rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 w0 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
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time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a chaige. Usnless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting cf the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shal: notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary {0 make up ihe shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of TFunds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Bosvewer wnall pay fo Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in a0 moie than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Bomrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable fo the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Barower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Bomrower is performing such agreement; (b) contests the lien in good faith by, or
defends againsi enforcernent of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of ihie iieu while those proceedings are pending, but only until such proceedings are concluded; or (¢)
secures trom the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. if Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Bomower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propeity wswed against toss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not iinsited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
matatainec in the arcounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant W e preceding sentences can change during the term of the Loan. The insurance cartier
providing the inswance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a onc-time charge for flood zone determination, certification and tracking services; or (b) a one-time
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charge for flood zonc determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsibic for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review ol any f'ood zone determination resulting from an objection by Borrower.

{f Borrower ‘ails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thesefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These airounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such iteiest, upon notice from Lender to Borrower requesting payment.

Al insutance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such poucies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additionai loss pavec. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shiaid promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additiona!l loss payee.

Inn the eveni of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make prooi of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
OI repair oi the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and 1estoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an oppurtunity o inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such jpspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoralion in a singie payment or in a series of progress payments as the work is completed. Unless an agreement is
made in wriling of Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bomower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Boriower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restotation of 1epair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be auplied 10 1h:¢ sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Sucih insurance proceeds shall be applied in the order provided for in Section 2.

1f Burrowey zbandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matiess. I Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claan, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice 1§ geven. [ eather event, or it Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a} Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under ihe Moie or this Security Instrument, and (b) any other of Borrower’s righis (other than the right to any refund
of unearnzd premiurns paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are apphicable 1o the coverage of the Property. Lender may use the insurance proceeds either to repair or 1estore the
Property or to pay axoants unpaid under the Note or this Security Instrument, whether or not then due.

4. {decwpniacy. Bomower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afle. the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal <esidence for at least one year afler the date of occupancy, unless Lender otherwise agrees in
writing, wmck conseat shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Bonowaer's contiol.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, deimage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Berrower is residing in the Property, Borrower shall maintain the Property n order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration *s not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
teleased procecds fur such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a serics of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sullicient o repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion o} snch repair or restoration.

Lendey o1 :ts agent may make reasonable emries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time ol o1 prior w such an interior inspection specifying such reasonable cause.

¢, borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave maicyinly faisc, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with malerial intornution) in connection with the Loan. Material representations include, but are not limited to,
Trepresentations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9.  Preieciion of Lender’s Interest in the Property and Rights Under this Security Instrument. If
() Borrower {ails 10 perlonmn the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding, tva piight significantly affect Lender’s interest in the Property and/or rights under this Security
Instrumenst {such as a proceeding in bankruptey, probate, lor condemnation or forfeiture, for enforcement of a lien
which may altain prionty over this Security Instrurnent or to enforce laws or regulations), or (¢) Bomrower has
abandoned the Sroperty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest i the wyoperiy and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sumy secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(¢} paying reasonable atlomeys’ fees to protect its interest in the Property and/or rights under this Security
Instnunent, including, its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, enfering the Properly to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminaic building or other code violations or dangerous conditions, and have atilities turned on or off.
Althougt Lender wiay fake action under this Section 9, Lender does not have to do so and is not under any duty or
obligatior: to go so. 1t is agreed that Lender incurs no Liability for not taking any or all actions authorized under this
Section 9.

Any amouats disbursed by Lender under this Section ¢ shall become additional debt of Borrower secured
by this Security Instiuument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payabie, with such interest, upon notice from Lender to Borrower requesting payment.

If vis Securioy Insttument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires ez tille to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in wiiing,

16, Morigage Insorance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the sreminms required to maintain the Mortgage Insurance in effect. If, for any reason, the
Morigage Insurancc coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurznee and Borrower was required 1o make separately designated payments toward the premiums
for Mortgage Insurarce, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage insisance sreviously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previousty a effect, from an allernate morigage insurer selected by Lender. If substantially equivalent
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Mortgage Insurance caverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payrients that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these paymeits as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any inlerest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again bevomes available, is obtained, and Lender requires separately designated payments toward the
premiums for .viortgune Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was vequired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shail pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, watil Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Botiowe and Lender providing for such termination or until termination is required by Applicable Law.
Nothing ii iniis section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage jnswrance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with oilier parties that share or modify their risk, or reduce losses. These agreements are on terms
and condrivns thai ave satisfactory to the mortgage insuier and the other party (or parties) to these agreements.
These agtecimcats i v requite the morigage insurer to make payments using any source of funds that the mortgage
msarer may v e avalabie (which may include fiumds obtained from Meortgage Insurance premiums).

A8 aresut ol inese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, ox atv siidiaic of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying e smorizage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share ©f the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often terrned “captive reinsarance.” Further:

(8} Auy such agreements will not afiect the aniounts that Borrower has agreed to pay for Mortgage
Insurancs, ot any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage tnsurance, and they will not entitle Borrower to any refund.

W Amy stch wgreements will not atfect the rights Borrower has — if any — with respect to the
Morigage tisurance under the Homeowners Provection Act of 1998 or any other law. These rights may
include the v to veceive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Norigase Insurance terminated antomatically, and/er to receive a refund of amy Mortgage
Tusurance premiums {kat were unearned at the time of such cancellation or termination.

. Assipmicent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to znd snail he paid to Lender.

o the Properiy is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property. if the 1estowtion or repair is economicaily feasible and Lender’s security is not lessened. During such
repair and Testorativa perios, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an oppottunity w inspict such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such :nspecton sab be undertaken prompiy. Lender may pay for the repairs and restoration in a single
disbursemeni o 11 & series of progress payments as the woik is compleied. Unless an agreement is made in writing
or Applicavie Law ieqguires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Bomrower airv ivtercs: or eatnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or _vacirs security would be lessened, the Miscetlaneous Proceeds shall be applied to the sums secured by
this Secu. ity fusitoe:t, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds snalt be wopliad in the order provided for in Section 2. '
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e cvent t'a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied i the stns secured by this Security Instroment, whether or not then due, with the excess, if any, paid to
Borrower

I the cvent o1 a partial vaking, destruction, or loss in value of the Property in which the fair market value of
the Properiv mmedsaiely before the partial taking, destruction, or loss in value is equal to or greater than the amount
ol the suzs sevured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower anc fender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Properiy immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

: eve s Uavartial taking, destruction, or loss in value of the Property in which the fair market value of
the Propeity waimedenciy belbre the pariial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wiincy, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or a0 the siuns are then due.

[f'vhe “roperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined 1 the nexi sentence) otfers to make an award to settie a claim for damages, Borrower fails to respond to
Lender wizhin 3 cays after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds c:itor w resoradion or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Oppoang Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against viom Bomrovior has a right of action in regard to Miscellaneous Proceeds.

sdlver shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s jrdgment, conld result in forfeiture of the Propetty or oiher material impairment of Lender’s interest in the
Property or aighe udinder this Secarity Instrument. Bomrower can cure such a defaalt and, if acceleration has
occuired. iuinsccie as frovided in dection 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's e, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property o1 rigtas urler this Scourity Instrument. The proceeds of any award or claim for damages that are
attributabic (o dw impanment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

Ak Misceustieous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order p:ovided lue o Section 2.

i, Barroweyr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
of modification of arortization of the sums secuved by this Security Instrument granted by Lender to Borrower or
any Successor i Intoest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Bonewer  Leonder shall not be required to commence proceedings against any Successor in Interest of
Borrower ur iss velse (4 extend vime for payment or olirerwise modify amortization of the sums secured by this
Secarity Trsiansen: 7y reason of any demand made by the original Borrower or any Successors il Interest of
Borrower. Asy {orbrarance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of paymris {rom third persons, entities or Successors in Interest of Bommower or in amounts less than the
amount thett duc, saall Got be a waiver of or preclude the exercise of any right or remedy.

13, Joiai aind Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal sovtower s obhgations and liability shall be joint and several. However, any Borrower who co-signs this
Security tnstiimeat i does not execute tie Note (a “co-signer” ). (a) is co-signing this Security Instrument only to
mottgage, cran! an' cunvey e co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personzdy obl &l to pay tae sums sccured by this Security Instrument; and (¢) agrees that Lender and any
othar Borcowes cat apyee Lo extend, modify, forbear or make any accommodations with regard to the terms of this
Security Tsstuimicsy o the Note wingout the co-signer’s consent.

Loan No: «2708807M
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Subject to 2 provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations uucer thiz Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and G:enefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
Hability under this 32curity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this %:arity Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of L.ender

14. L.ean Charges. Lender may charge Bonower fees for services performed in comnection with
Borrower’s defaul for the purpese of protecting Lender’s interest in the Property and rights under this Security
Instrument, inciuding, but not limited to, attorneys” fees, property inspection and valuation fees. In regard to any
other fees, the abseace of express authority in this Secuwity Instrument to charge a specific fee to Borrower shall not
be construad us w jiciibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Scouiiy Instawment or by Applicable Law.

Ifvee Loan = subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the inferest oi other foan charges collected or to be collecied in connection with the Loan exceed the permitted
lirits, theii: (a} aiy such ioan charge shall be reduced by the amount necessary to reduce the charge to the permitted
hmit; and (&) any suias already collected from Borrewer which exceeded permitted limits will be refunded to
Borrower. Leoder inay choose to make this refund by reducing the principal owed under the Note or by making a
direct payweri @ Bonowsr. If a refund reduces principai, the reduction will be treated as a partial prepayment
without any yropey et charge (whether ov not a prepayment charge is provided for under the Note). Borrower’s
acceptaice 67 aby such refund made by direci payment to Borrower will constitute a waiver of any right of action
Bomower migh: have atising out of such overcharge.

i3, fosdiees. Audnotices given by Bowrower or Lender in connection with this Security Instrument must be
mwiting. Any notwe 1o Borrower in connection with this Security [nstrument shall be deemed to have been given
to Borrower when vawled by first class maii or when actually delivered to Borrower’s notice address if sent by other
medns.  Mouce (0 any one Bomrower shall constitute anolice to all Borrowers unless Applicable Law expressly
requires vlhervise.  (ne aolice address shall be the Propeity Address unless Borrower has designated a substitute
notice aadress oy noiles to Lender. Borrower shail promptiy notify Lender of Borrower’s change of address. If
Lender specities a picedare for reporting Boitower’s change of address, then Borrower shall only report a change
of address thirongh {Gat specified procedure. There may be only one designaied niotice address under this Security
Instramen: & aity oo me. ARy noiice (o Lender shali be given by delivering it or by mailing it by fixst class mail
to Lender’s addicss siated herein uniess Lender has designated another address by notice to Borrower. Any notice
in connection wih this Sccurity Instrument shali not be deemed to have been given to Lender until actually received
by Lender [ wiitee required by this Secarity Instruraent is also required under Applicable Law, the Applicabie
Law requivemient will salisly the corresponding requirement under this Security Instrument.

16, Govereing Law; Severability; Rules of Consiruction. This Security Instrument shall be governed
by federa! {aw and the taw of the jurisdiction in which the Property is located. All rights and obligations contained
in this ;Scvuriy instriineat are subject to any requirements and limitations of Applicable Law. Applicable Law
mught explics by or woplicitly allow the parties to agree by contract or it might be sifent, but such silence shall not be
consiued as & prokaisiion against agreernent by confract. in the event that any provision or clause of this Security
Instraaent or the Now gondlicts with Applicable Law, sach coallict shall not affect other provisions of this Security
Insivumern: o 32 v which can be given effect without the conflicting provision.

AS usid ownds Securtiy Instrument (aj words of the masculine gender shall mean and include
corresponsing aevtey words or words of the feminine gender; {b) words in the singular shall mean and include the
plural an vic : vers: -nd (¢) the word “may” gives sole discretion without any obligation to take any action.

17, Forvewa s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
ivr of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest

Towa Mort:aa: ['-, = v-ifangnie Mae/Treddic Mac UNTTORM INGTRIUIMVENT Form 3016 01/01
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Interesis wrans’iiiec o a pond for deed, contract for deed, installment sales confract or escrow agreement, the intent
of which s the ansizc ol title by Bortower at a future date 1o a purchaser.

Ifall of avy vart of the Property or any [nterest in th Property is sold or ransferred (or if Borrower is not a
natural perscn and « beseficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may toguiv immediate payment in full of all sums secured by this Security Instrument. However, this
option shall ot be exercised by Lender if such exeicise is prohibited by Applicable Law.
~ovdur excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period o7 noi less taan 30 days ftom the date the notice is given in accordance with Section 15 within which
Borrower st pav ail sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration. of tiis peviod, Lender may invoke any remedies permitted by this Security Instrument without further
notice or darand on Horrower.

Yo Swrraver s Right to Reinstate Affer Acceleration. If Borrower meets certain conditions, Borrower
shail kave ihe +gi ¢ have enforcement of tads Secwrity [esirument discontinued at any time prior to the earliest of®
(a) five days netvye suie of the Property pursuant io any power of sale contained in this Security Instrument; (b) such
other pariod as App.cable Law might specify for the termination of Borrower's right w reinstate; or (¢) entry of a
judgment enfoicwny this Secuiity lastiument. Those conditions are that Borrower: (a) pays Lender all sums which
thenr wotd o due cpocr this Security Instrurnent and the Note as if no acceleration had occurred; (b) cures any
default os any «iner Jovenanls of agreements; (¢ pays all expenses incurred in enforcing this Security Instrument,
incloding. b not aisuied 1o, reasonable attolneys’ fees, property inspection and valuation fees, and other fees
incwired for the purpose of proteciing Lender’s invetest in the Property and rights under this Security Instrument; and
(@) wakes such action ss Lender may reasonably require to assuve that Lender’s interest in the Property and rights
under this Seoudty lnranment, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
conzinue diche ey, Lender may requive that Bovower pay such reinstatement sems and expenses in one or more
of iiie followiny tom., as selected by Lender: (a) cashy; () money order; (¢) certified check, bank check, treasurer’s
check or cashici’s cieck, provided any sucin check is drawn upon an institation whose deposits are insured by a
srancatality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
d obligations secured hereby shali remain fully eifective as if no acceleration had occurred.
ihstate shail not apply i che case of acceleration under Section 18.

28 male o] €; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

Note (togethicr wih fas Security fnstrument) cain be sold one or more times without prior notice to Borrower. A
. sale mighs sesull 1o cnange in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Notc and this Security Instrament and performs other mortgage loan servicing obligations under the Note, this
Seouitiy raener 58 Applicabie Law. There also might be one or more changes of the Loan Servicer unrelated
to asale v Bone S thwve is & change of the Loan Servicer, Borrower will be given written notice of the change
which wail siut o1 > and aadress of the new Loan Servicer, the address to which payments should be made and
any other wnitrnaing REEPA reqiires in connection with a notice of transfer of servicing. If the Note is sold and
therearter e Loan s seiviced by a Loan Servicer other vnan the purchiaser of the Note, the mortgage loan servicing
obiigaliots o Bulawa will reman with the Loan Setvicer or be transferred to a successor Loan Servicer and are
2 purchaser giniess otherwise provided by the Note purchaser.
vower nor Londer may comunence, jom, or be joined to any judicial action (as either an
incividus titizaad o1 he member of a class) that arises from the other party’s actions pursuant to this Security
Tnstrument o chat s:dezos that the other party has breached any provision of, or any duty owed by reason of, this
Security insiturnens, until such Borrower or Lender has notified the other party (with such notice given in
coimpban.« wik J Y LJ'*Pments of Section 15) of such aileged breach and afforded the other party hereto a
: ving 1 such notice io fake corrective action. If Applicable Law provides a time period
v eriain action can be taken, that tine period will be deemed to be reasonable for purposes
sotice of acceleraiion aud opportunisy 1 cure given to Borrower pursuant to Section 22 and

federal apency.
Security In:
However, this

NOT asSWLa 5V 146
Teeith

A Tedd g

Wit ST cia e
ol this parasrar,

Loan Mo

Towa Morty

Fannie Wi Freddie Mac UNIFOEM INGSTPUMENT Form 3016 01/01
Fy FNCL - Page 11 of 14 140011A D102

i |Il A ‘ ©2000, The Compliance Source, Ine.
il rEblE R
] i f




the notice f 2
opporiunity &
21,
defined a
gasoline,

7 given to Borrower pursnant t Section 18 shall be deemed to satisfy the notice and
o eurrective action provisions of this Section 25
srarilous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
rdous substances, pollutants, or wastes by Environmental Law and the following substances:
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matenals comiztnng asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and lavs : jurisdiction where the Property is localed that relate to health, safety or environmental
protectien: {¢} “Envionmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Envirommaeaiat Law; and (d) an “Environmentat Condition™ means a condition that can cause, contribute
to, or oths 2t Environmental Cleanup.
it not cause or permit the presence, :use, disposal, storage, or release of any Hazardous
w feiease any Hazardous Substances, oitor in the Property. Boriower shall not do, nor allow
Jinng affecing the Propayy Jujvhat = ia violation of any Environmental Law, (b) which
creates ai L al Condiiion, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition o sdversely affects the value of the Property. The preceding two sentences shall not apply to
the presesce iz, or s.otage on ihe Property of smail guantities of Hazardous Substances that are generally
recognizad o be aprrupaiate to normal residential uses and {o maintenance of the Property (including, but not
lirniied o, basardous siuostaaces in consumer prodasts).

Booowsr shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other actok by #uy gevernnental or regulatory agency or privaie parly involving the Propeity and any Hazardous
Substanc: o ai Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including o sl sinicd 1o, Ay spilling, leaking, dischaige, release or threat of release of any Hazardous Substance,
and {¢; 4.y wontiucn caused by the presence, ase or release of a Hazardous Substance which adversely affects the
vaiue of the Progerty 1 Bormowr learns, or 1s not:iicd by any govermimental or regulatory authority, or any private
party, thai aiy jesvwvas of otha remediavon of any Hazardous Substance afiecting the Property is necessary,
Borrower s veiigitly take all necessary remedial actions in accordance with Environmental Law. Nothing
herein skeit cresie iy ondigation on Lender for an Environmental Cleanup.

oF i

Subsiavces, o

anyone clse

NOSUNGORM OGVENANTS. Borrower and Lender {urther covenant and agree as follows:

224 Asrs:ci.:miiernr; Remedies, Lender shail give notice to Borrower prior to acceleration following
Bowrower’s breasd of mily coveail or agreenient in chis Security Instrument (but not prior to acceleration
under Sevtiomn 18 .08 Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action reguired ko oure the delaull; {¢) a date, not less than 30 days from the date the notice is given to
1 e defanlt mms be cured; 2ng () that failare to cure the default on or before the date
Ay resald i accelerauon ol the sulus secured by this Securifty Insirament, foreclosure
qad sale of the Property. The aoiice shall further inform Borrower of the righi to
atiom amd the right Lo assert in the foreclosure proceeding the non-existence of a default
OF wuy wiler deiense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specitied In 1he notice, Lender at its option may require immediate payment in full of all sums secured
by this ‘@%wﬁ% *i',-' insirasaent withoat further demiand and wsay foreclose this Security Instrument by judicial
proceediag. Lonidor «null be eniived to coilect all expenses ncorred in pursaing the remedies provided in this
Section inchucing. bad not hraited to, reasonable atiorneys” fees and cosis of tidle evidence.

2 Reiewso Jpon pavineril of ail suiws secured by this Security {nstrument, Lender shall release this

Securdy frafiniass . ouder may caarge Bomower o jee or teleasing this Secutity instrumnent, but only if the fec is
camvices cendared and the chaigitg odvhe fee s pennitied vuder Applicable Law.

e Bonowss religuisiies w right of dower and waives ail right of noinestead and disiibutive

sy, Bupewer warves any right of exemption as to the Property.

paid 10 a Jiie

share in nnd
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260 HGRIES TeAD EXEVIPTION WAIYVER. [ UNDERSTAND THAT HOMESTEAD PROPERTY IS
IN MANY € 4 ROTECTED FROM THE CLAMS OF CHREDITORS AND EXEMPT FROM JUDICIAL
SALE; AMD T IFY SIGNENG THIS MORTGAGE, I VOLUNTARILY GIVE UP MY RIGHT TO THIS
PR()TEC';‘ ¥ON EGER THIE MORTGAGED PROPERTY WITH RESPECT TO CLATMS BASED UPON THIS

SL]EIBV ]“ (:‘r R}’( (Boxrowcr) -(Dale) GABMﬁL R CORK (Borrovycr) (Date)
[Printed Name] [Printed Name]
) (Bioingwn ¢ D':-*c) S T {Borrower) {Date)
[Printed Name] [Printed Name]

ng any rigat to a deficiency judgment against Bormmower, the period of redemption from
i shall be reduced to 6 months. If the court finds that the Property has been abandoned by
tevois and Lender waives any right to a deficiency judgment agamst Borrower, the period of
i1 from judicial sale shali be reduced to 60 days. The provisions of this Section 26 shall be
i conform to the provisions of Sections 628.26 and 628.27 of the Code of lowa.

IMPORT A R»* FORE SIGNING., TUE TERMS OF THIS AGREEMENT SHOULD BE READ
CARLY: LmE OHLY THOSE TERMS IN WERITING ARE ENFORCEABLE. NO OTHER

TERMS 7ix i’ﬂﬂMluE,B NOT COXNTAINED IN THIS WRITTEN CONTRACT MAY BE
LEGALLY GNEOWIED. YOU MAY CilaNGE THE TERMS OF THIS AGREEMENT ONLY BY
ATRDTITL WRTEN AGREEMENT.

BY SHGNNG BELOW. Botrower accepts and agrees to the terms and covenants contained in this
Security Insirined and nany Rider executed by Borrower and recorded with it.

Wnnesses:

0/ L[ L) =7 () WA (Sead)

SP& IJRY T CO -Borrower
[Printed Name]

Rk

R CORK ' -Borrower
[Printed Name]

Priiced Nanw,

iFleass Compicis

Proated Nairw::

Pleass Complets]
{Seal)
-Borrower
[Printed Name]

(Seal)

-Borrower
[Printed Name]

e e e [AicknOwWiRdgMeEnt or: Foflowing Page]
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Stute of ""—7{ -
County of [2«» /4

This instruracrt vus acknowledged before me on S.22-0 p
SHELDY T CORK end GABRIEL R CORK

LOn L Uom

by

- Signature of Notarial Officer ——

NDROTH
Li‘(;nAtErEnber 141819
M

(Seal, if any)

Title (and Rank)

My Commission expires: / 1«6/ 57

After recording please relurn to;
Wells Fargo Bank Iowa, N.A.

[Company Name]

Name of Naty:a! Puison]
3631 UniversiTy Avenue

[Street Addressi M
Clive, TIA L0325

fCity, State Zip Code}

N 27288307M
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Pt

Atfachmen+ A

Parcel “B", part of Parcel “A” in the Songheast Quarter SE %) of the
Southeast Quiter (SE %) in Section 27, Township 77 North, Range 28 West
of the 5" P.M., Madison County, lowa, described as follows: Commencing at
the Southeast corner of said Section 34, thence N00°26°29E a distance of
261.66 feet to the point of beginning: thence N89°46°52”W, a distance of
901.89 feet; thence N00°26’29”E, a distance of 726.32 feet; thence
S89°32'53"E, a distance of 901.88 feet; thence S00°26°29"W, a distance of
722.56 feet to the point of beginning, containing 15.00 acres of land, including

1.36 acres of county road right-of-way

e gdn




TO BE RECORDED WITH THE SECURITY INSTRUMENT
Loan No: 22288307M

LENDER: Wells Fargo Bank Iowa, N.A.

BORROWTL:  SIFIBY T CORK and GABRIEL R CORK

PROPERTY. 1459 HOGBACK BRIDGE RCAD
WINTERSET, IA 50273

RESIDENTIAL CONSTRUCTION RIDER

TS RESIDENTIAL CONSTRUCTION RIDER shall be deemed to amend and supplement the
Security Instromert 1 the same date given by Borrower to secure Borrower's Note to Lender of the same date and
covering the | ¢+ described in the Security Instrument. If the Federal Home Loan Mortgage Corporation or the
Fedzral Nazional Moiuage Association buys all or some of the Lender's rights under the Security Instrument and
Note, the provisions and agreements in this Rider will no longer have any force and effect.

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements made in

the Sceuriv- iostrunys |, Borrower and Lender further covenant and agree as follows:
z‘ Construction Loan Agreement.  Borrower agrees to comply with the covenants and
conditions of u € \wacmai Construction Loan Agreement ("Loan Agreement") between Borrower, Lender and
Contractor {"Contractor™), which is incorporated herein by this reference and made a part of this Security Instrument.
The Loan Agreement provides for the censtruction of certain Improvements ("Improvements”) on the Property. All
advances rade 5y 1 oader pursuant to the Loan Agreement shall be an indebtedness of Borrower secured by this
Security Insfruimneni! a» smended, and such advances may be obligatory under the tenms of the Loan Agreement. The
Security instmpent secures the payment of all sums and the performance of all covenants, conditions and
AgIBCINCILs 1< quit=d v the Lender in the Loan Agreement. Upon the failure of Borrower to keep and perform all the
covenamts. conditions and agreements of the Loan Agreement, the principal sum and all interest and other charges
provided r = the loan documents and secured hereby shall, at the option of the Lender, become due and payable.

2 Comstruction Loan Seeurity Instrunment. This Security Instrument is a "construction mortgage"
securing ag ohhgaine (neurred for the constuction of Improvements on the Property including the acquisition cost
of the Properiv, it any, and any notes issued in extension, renewal, or substitution thereof. Borrower affirms,
acknowledges and warrants that prior to the recordation of this Security Instrument, as amended, in the Official
Records of the county or the recerding district where the Property is located, no Improvements contemplated by the
Loan Agreement have been constructed, no work has been performed, and no materials have been ordered or
delivered.

Residentinl Copaty
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3. Siesre Advances, In addition to the sum evidenced by the Note, this Security Instrument shall secure
all funds horeser »dvanced by Leader to or for the benefit of Borrower, as contained in the contract and/or the Loan
Agreement foa the coustruction of Improvements on the mortgaged property or for any other purpose. All future
advances shall be made within the time limit authorized by the laws of the state where the Property is located. To the
extent that monzys advanced by Lender are used tc pay for the costs of acquiring the Property, this mortgage shall be
a purchase money securily interest.

4. Disbursements to Protect Security. All sums disbursed by Lender prior fo completion of the
Improvemenis to protect the security of this Security Instrument, up to the principal amount of the Note and any
future advancc:, shall be treated as disbursements pursuant to the Loan Agreement. All such sums shall bear interest
from the date of dishursenent at die rale stated in the Note, unless the collection from Borrower of interest at such
rate would be contrary (o applicable law, in which event such amounts shall bear interest at the highest rate which
may be colierta¢ e Borrower under applicable faw and shall be payable upon notice from Lender to Borrower
requesting: peviaeni therefor.

5. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lender's
interest, Borrower shalt, upon request of Lender, execute, acknowledge before a notary, and deliver to Lender,
assignments of any and all rights or claims which relate to the construction on the Property.

6. Breach by Borrower. In case of breach by Bortower of the covenants and conditions of the Loan
Agreement, onder, @i Lender's option, with or without entry upon the Property. (a) may invoke any of the rights or
remedies provided in the Loan Agreement, or (b) may accelerate the sums secured by this Security Instrument and
invoke anv of icse Fernedies provided for in this Security Instrument, or (¢) may do both although failure to exercise
any of | 5 i remedies at any one time does not constifute a waiver or modification of any conditions, rights
or remedies

7 Permsination of Loan Agreement upon Amortization. After the commencement of amortization of
the Note, the .15 5 the Loan Agreement {except to the extent Lender is indemnified therein) shall be null and

VOIC.

Property  The property covered by this Security Instrument includes the property described or
relerred to in this Sceunty Instruraent, together with the following, all of which are referred to as the "Property.”
The portion o the “operty descrived below which constitutes real property is sometimes referred to as the "Real
Preparty.” The posiing of the Property which constitutes personal property is sometimes referred to as the "Personal
Property,” listed a5 G bows:

2y and ail vutidings, iraprovements (provided in the Loan Agreement or otherwise), and tenements now or
heteafter erectod oo e Property; any and all heretofore and hereafter vacated alleys and streets abutting the
Preperty; caseipcnu, 1ights, appurienances, rents (subject however to any assignment of rents to Lender), leases,
royalties, miio s, off ond gas vighis and profits: water, water rights and water stock appurtenant to the Property (to
the exten: i o ooladed in Bomrower's fee simple title); any and all fixtures, machinery, equipment, building
materials aor Ly nd goods of every nature whatsoever now or hereafter located in, on, or used, or intended to
be used in corre.fion with the Property and zll replacements and accesstons of them, including, but not limited to
these for the pirnese of supplying or distributing heating, cooling, electricity, gas, water, air and light; security and
aceess cosrol anpantus: plumbing and plunibing fixtures; refrigerating, cooking and laundry equipment; carpet,
floor coverine: i irienior and exterior window treatments; farniture and cabinets; interior and exterior sprinkler
plant and o fudn onance equipment; fire prevention and extinguishing apparatus and equipment, water tanks,
swimmine nool Cempresser, vacuum cleaning system, disposal, dishwasher, range. and oven; any shrubbery and
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landscapinge: any 2nd wli plans and specificaticns for development of or construction of Improvements upon the
Property; anv 26 all contracts and subcontracis relating to the Property; any and all accounts, contract rights,
instruments, docuroents, general intangibles, and chattel paper atising from or by virtue of any transactions related to
the Propeity; any and all permits, licenses, franchises, certifications, and other rights and privileges obtained in
connection with the: Property; anv and all products and proceeds arising from or by virtue of the sale, lease, or other
disposition oi v of the Property; any and all proceeds payable or to be payable under each policy of insurance
relaiing (o dic 2iopesty, any and ail proceeds arising from the taking of all or part of the Property for any public or
quast-public «3¢ iader any law, or by right of eminent domain, or by private or other purchase in lieu thereof; all
butlding peiriins, certificates of occupancy, and certificates of compliance; any right to use utilities of any kind
including water, sewage, diainage and any other utility rights, however arising whether private or public, present or
futare, including any izservation, permit, letter, certificate, license, order, contract or otherwise and any other permit,
letter, cerlificaic, i se. order, contract or other document or approval received from or issued by any governmental
entity, quasi-gins “ptal entity. common carrier, or public utility in any way relating to any part of the Property or
the [mproverrents, fixtures and equipment thereon; all other interests of every kind and character which Borrower
now has cr at any tme bereaffer acquires in and to the Property, including all other items of property and rights
described elsawhers wn this Security Instrument.

reement and Financing Statement.  This Security Instrument shall be a security
ender a firs and prior security interest in all of Borrower's right, title and interest in, to and
under the Pers: oparty, under and within the meaning of applicable statutes of this state, as well as a mortgage
or deed of fres aranting a lien upon and against the Real Property. In the event of any foreclosure sale all of the
Real and Personal Property may, at the option of Lender, be sold as a whole or in any part. It shall not be necessary
to have present 2t the place of such sale the Personal Property or any part thereof. Lender shall have all the rights,
remedies and 1oconirses with respest to the Personal Property afforded to a "Secured Party” by the applicable statutes
of this sla o in adeiton fo and no: in limitation of the other rights and recourse afforded Lender under this Security
Insirumen. oo ower shall, spon demand, pay to Lender the amount of any and ali expenses, including the fees and
disburseiens of Lender's jegal connsel and of any experts and agents which Lender may incur in connection with:
(i) the 1xa<ing cndzonr administration of this Security Instrument; (i) the custody, preservation, use or operation
of, of the sal of. ~»ile iion from, or otker tealization upon any property, real and/or personal, described in this
Security Lt o Ui the exercise or enforcemoent of any of the rights of Lender under this Security Instrument; or
(iv) the Gubue by drarower to pecidnie or observe any of the provisions or covenants in this Security Instrument; ot
(v) any actions wkea Dy Lender for any reason whatsoever in any case or proceeding under Chapter 7, 11, or 13 of
the Bankapioy Coide oF any successor statute thereo, including, but not limited to, action taken with respect to
‘ederal bankrupiey law.

al its election, at any time after the delivery of this Security Instrument, sign one or more
‘nstiument in order that such copies may be used as a financing statement under the statutes of
Propodty is loented. Lender's signature necd not be acknowledged, and is not necessary to the
‘3 a mortgace, a securify agreement, or (unless otherwise required by applicable law) a
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any way oo co : weate” or surety of performance by Borrower or any contractor or sub-contractor. In the
evert the v s are not completed according to the plans and specifications approved by Lender, and it is

deictmined ©1 o aveer reason ihe Lender does not have a lien arising by or through Borrower, then Lender shall
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have a vai.d . oeu [y its loan amount, less the amount reasonably necessary to complete the Improvements, or in such
event Lender, at its nntion, shall beve the right to complete the ITmprovements, and the lien shall be valid for the loan
amount.

id PFrovisions. If any provision of this Security Instrument is declared invalid, illegal, or
cowt of competent jurisdiction, then such invalid, illegal or unenforceable provision shall be
cwity Instrinent and the vemainder enforced as if such invalid, illegal or unenforceable
i s Secus y Ipstruraent.

unenfores 2
severcd Duir
provisicn i

1

aame and address of the Borrower/Debtor during construction of the Improvements 1s:
SEELAY T CORK and GABRIEL R CORK

315 W OJOIY WAYNE DRIVE, WINTERSET, IA 50272

1 he name and address of the Lender/Secured Party is:
e .8 Fargo B3ank lowa, N.A.

3622 University Avenue
Colve, A DE3EZ25

rANT  [MEFORMATION REGARDING THE CONSTRIUCTION, REPAIR OR
JEMENT 1O YOUR PROPERTY.

o

ANY 2ERSON PERFORMING LABOR ON YOUR PROPERTY OR FURNISHING MATERIALS FOR
THE COLSTRUCTION. REPAIR, OR IMPROVEMENT OF YOUR PROPERTY, MAY BE ENTITLED

k AGAINST YOUR PROPIRTY. THIS LIEN MAY BE ENFORCED BY THE SALE OF
LT T AVOID THIS RESULT, YOU MAY REQUEST FROM YOUR CONTRACTOR
v FROM ALL PERSONS PERFORMING LABOR OR FURNISHING MATERIALS
CORK ON YOUR PRGPERTY. YOU MAY BE ABLE TO WITHHOLD PAYMENT FROM
PR UTOR T AMOUNT OF ANY UNPAID CLAIMS FOR LABOR OR MATERIALS,
CADVICE OF YOUR ATTORNEY.

e e e [Signiatures on Following Page]
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BY SN BELOW. Bomower accepts and agrees to the terms and covenants contained in this

Residential Corsiosion Coan Addendum.

0T Ok

SHEIBY T CORK -Borrower
hed K. Vil

LA AAN ST S (Seal)

GABRIFL R CORK -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

ATTENTION OFFICiAL RECORDER OF INSTRUMENTS: This instrument covers goods that are or are to
become fixture: on the described Property herein and is to be filed for record in the District Recorder's records
where mortgages o teal estate are recorded. Additionally, this instrument should be appropriately indexed, not only
as a mortgage bit us a iinancing statement covering goods that are or are to become fixtures on the described
Property hereir. e inailing adaress of the Borrower (Debtor) and Lender (Secured Party) are set forth in this

instrument.
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