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OPEN-END MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Insirument) is 05:23-2003 and the

...............................................

parties and their addresses are as follows:

MORTGAGOR: HgWARD DAVIS AND VICKEY JO DAVIS, AS HUSBAND AND WIFE
1762 SUMMERHILL TRAIL
PROLE, {A 50229

O If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: EARLHAM SAVINGS BANK,
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
7300 LAKE DRIVE
WEST DES MOINES, A 50266

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants,
bargains, warrants, conveys and mortgages to Lender the following described property:

NORTH ONE-QUARTER (N1/4) OF THE NORTHEAST QUARTER (NE1/4} OF THE SOUTHWEST QUARTER (SW1/4) OF SECTION EIGHT (8), TOWNSHIP
SEVENTY-SIX (76) NORTH, RANGE TWENTY-SIX {26) WEST OF THE 5TH P.M., MADISON COUNTY, IOWA; TOGETHER WITH AN EASEMENT OVER,
UPON AND ACROSS THE SOUTH THREE-QUARTERS {S3/4) OF THE NORTHEAST QUARTER {1/4) SOUTHWEST QUARTER (14} OF SECTION EIGHT
(8), TOWNSHIP SEVENTY-SIX {76) NORTH, RANGE TWENTY-SIX (26) MADISON COUNTY, IOWA, TO MAINTAIN, REPAIR, OR REPLACE THE WATER
LINE, UTILITY LINES AND WELL AS THEY ARE CURRENTLY LOCATED THEREON, WITH REASONABLE EGRESS AND INGRESS RIGHTS FOR ACCESS
TO THE EASEMENT AREA, SAID EASEMENT SHALL BE PERMANENT AND SHALL RUN WITH THE LAND FOR THE BENEFIT OF THESE GRANTEES
AND THEIR SUCCESSORS OR ASSIGNS, THE EASEMENT AREA SHALL BE LIMITED TO 15' ON EACH SIDE OF THE WATER LINE ASIT IS
CURRENTLY LOCATED THEREON, THE WATER LINE, UTILITY LINE AND WELL ARE EXCLUSIVELY FOR GRANTEES, THIER SUCCESSORS OR
ASSIGNS, USE, ALL COSTS ASSOCIATED WITH THE WATER LINE, UTILITY LINE AND WELL ARE SOLEY THE RESPONSIBILITY OF GRANTEES AND
THEIR SUCCESSORS OR ASSIGNS,

USED 1990 ART CRAFT MOBILE HOME 16 X 80 SN 1062323 WITH ADDITIONS ATTACHED TO REAL ESTATE

The property is located in .................ccooveerrnens MADISON. .. ... ... at 1762 SUMMERHILLTRALL . ... ... .
(County)
................................................................ s eveeeeeeenie. PROLE L, Towa L 00228
(Address) (City) (ZIP Code)

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 83000.00..........ccoonnennrannne. .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly
made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this
Security Instrament to protect Lender's security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt! is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below
it is suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, efc.)

PROMISSDRY NOTE IN THE AMOUNT OF $66,000 DATED MAY 23, 2003 SIGNED BY HOWARD DAVIS AND VICKEY JO DAVIS

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 of 4)
Expierel © 1994 Bankers Systems, inc., St. Cloud, MN Form RE-MTG-IA 9/5/2002
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14.

15,

16.

17.

18.

19.

20.

21.

DEFAULT. Mortgagor wilt be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender's rights in the Property, or materially impairs Mortgagor's
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default.

At-the-option . of .Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately ‘due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafier. - In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is

“éntitléd to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Morigagor's default, Lender does not waive Lender's right to later consider the event a default if
it continues or happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of lowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender's security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This
amount may include, but is not limited to, attorneys' fees (unless this Security Instrument is subject to the lowa Consumer
Credit Code, in which case, this amount excludes attorneys' fees), court costs, and other costs of collection. This Security
Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previcusly disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document,

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. What Lender requires pursuant to the preceding two sentences can change during the
term of the Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security
Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance, Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Auny application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

. {page 3 of 4)
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{¥ jo ¢ abed) 200Z/9/6 VIDLIN-3H Wiod NN 'PRojD 1S "au] 'swelsAg sievueg ve6L 0 aRacDCy

(Gangeudis) )
s ora ﬁ/”/”’ L -

*J0EII0D SIY) uodn ‘paseq swirep o) 1oadsax YIm &uado.‘xd St} JoJ uoryaload
STy} 03 s)YBx Aur dn 2413 A[Lrejunjos J ‘penuod siyy sumudis £q jey) pue afes [eppnf uroay jdurxs
pue SJI01IPaId Jo swife[d 3} wWoay pajddjoad sesed Auewr uf ST £1.19doad pesjsswioy jeyj puejsiopun |

("308e8u0]y o) sueowr ], Juswiole)s Fuimoror
oM up) ‘I'H6 § 2poD emo] Ul poulyop se pue] [RIMNoLISE $100JJe PRNUOS SIY) JI JUSWISYE)S JUIMOLOF ) Jjep pue udig

pareadde Ljenosiad ‘emof Jo arers oy
........................................ A..V..W.JO A.Bp...........ﬂ.u.g.z. S!muo o)

INTNOGTTMONADV
SIAVQ QUVYMOH (earyeudis)

Ul puE JUSWNNS] £NIN32G SIY) Ul PIULRIUOD SIWEUIA0D PUB SULId) o) 0 soa1de 10Feduoy ‘mojaq Sumdis A :STUNIVNDIS

"SI0 £)JYY pue SIE[Op WAAIS UeY) 10J8es j0u o3Ieyp mnumnurm e Led o) sary Aewn nof ‘eouejeq predun gy Aedoxd nod Jf *p
*ME )4 22UBPI0IOE. U] SOSILTD PITLIEaun Jo punjad € aA182a1 0] ps[Ius aq Aewi pue Ljenad jnogyra smy {ue je soueeq
predun o) fedsad Lewr nox ¢ *Joded sy Jo Adod v 03 papnus are nox 7 *31 peal nok aojeq Jeded sy uds jou o(f °|

(a08eB)roy] sueewm (nox, ‘eoneN st Jo sesodand Jog) :

HANNSNOD OL TOLLON

"SWLIA, [eUonIppY
....................................................... Jaqlo D Jgp!H ,luameIgAaq ]!Hﬂ pauueld D JQP;H mn‘!u!mopu():) .

[saxoq ayqearidde e yoayp] “Juemnnsu] Anoog SIY) Jo SULIS) aY) PUIMIE pue’
Jmowndiddns pue o payerodiooul a1e mo[aq PaxIaYd SIOPU ) JO YoBD JO SJUAUIISISE PUR SIUBUOA0D Y], “SIIPRY

oo

"3p0Y) [EIDISWIWIO]) ULIOJIU[) 9Y)
Jo 6 9Py Jo sssodind 10y p1ooa1 Jo pany aq Aemr monpnpordar yaqio 1o ogdeiSojoyd ‘woqies Aue pue uoumR)s .
Guoueuly © sv $301yNs JUSWNISU] AJIN0OG ST, *£119doI ] SY) 0} Paje[d) SAINJXIJ SW023q [[IA 10 21 JeI) pue aInjnj .°
3G} Wl 10 MOU SUMO JoFe3POIN Jey} spood [[e Ul 1sa39ul AJmoas ® lopuar] 0) smeld loSefpopy Sy eampxiy (Y
‘3poY) BAO[ 91 JO
8T TLS UOND9s pue 2po)) [RIOISUNIOY) ULIOJIUf) 9Y) JO 6 S[IMY Jo Surmeswr o) miyum Kadord oy wo juswaacidun
e JO UOnONISEOO ) J10J PIAINDUI  TONESIQO UE SOIND0S JWOMNASU] AIIN0dS SIYL "UBO] UOMPNAISUC) [
“PIseIN TN JOALI0 UL UTELIST [l JUSWNNSU] ANINISS SIY) ‘0WE[Rq 0ISZ B 0) PIdnpal
aq Lewr 1q9(] paIN93S oY) YEnoyy|y woistaold Pl Jo aul SUIAJOASI B SAPN[IU 1qI( PRINDAS YL “NPII) JO AW L]
"ME] eMO] Aq pauyop st afednow Asuowr aseyoind e st siy], “oeSiiopy Louopy eseypang ]

usmNNSU] AIndag s1qy 0} sjqeorjdde a1e Suimoljo] A ‘PaNodyd I ‘SIWHAL WAHLO °LT
*Anadoid a3 0y Sunepea 1S vondwaxa pea)sawIoy [[e PUB 2IRYS SAHNGLISIP PUR J9MOP JO SIS {[e ‘S)asse pue SUgy Jo
Sunpleqsienr oy ‘WSWRNEISUIAL 0) unepal ;S Lue sastem loFedpopy ‘mel Aq panqigoid walxs oY} o) 1dooxy ‘SHAAIVM 97
's10§eSpow e 0) 9010U aq 0] pauIap aq [fim JoTeFirour suo 03 doNON
“Sunua wl pojeudisop ssaIppe 1aqjo Aue 0) Jo “yuownnsu] Anoog suy jo | afed wo ssalppe s,Awed oyeudoidde o o)
Jrew ssepd sy AQ N Smpewr 4q 10 11 Supoanop £q uaald aq |[eys sonou Aue ‘me] £q pannbas asimIamo ssau) “ADLLON ‘ST
"JuSUmMISU] ANINJSG SIY) UL 9IUISSI AF) JO S ou
“JmoumIsuy AJIn0dg SIY) JO SWIS) Y AULSP 10 J0IdINUI ©) Pash aq 0) J0U 0B PUT AUO IOUAINSATOI I0J 1w WSENIISU]
Ajmoag STy Jo suonass oy Jo s3mpeay pue suondes aqJ, ‘remndurs oy reinyd oy pue jeinid o apnpul Jeys lemuls oy
‘PISD IFASUSYAL TALINNSH] AJNINOSG SIY) JO JOPUTRWSI 3Y) JO AN|IGEAIIONUO ) POJFE 10U [[IA PUB PIIIAIS 3G [JIM UOTJI3S
¥eq) ‘suLIa) S)1 0} SUIPIOOdE PIVIOJUS 9q JOUURD WIWNNST] APIN03G SIY) Jo uondas Aue J] mowaorde wopum Aq SUOTIRLIEA
o syunad Appanidun 1o Afssardxa mve| Jen) ssa[un ‘9A1I9§J0 9q 10U [[i4 me] Siqeardde mum SIOIJUO0D JBY) 1qa(] PaINoag o)
0} PRI JUSUIRITE AU JO ‘SUSWORNE UAWNNSU] A)NIN9ag SIY) U1 UONoas AUy Juswanife [eIo Aq patjipour 1o papusure
2q jou Aewr jmownnsu] ANImoag ST pajerdoym Aqny pue ojodwos st jusWMISU] ANINGag s1Iqy, ‘pajedo] s1 Apadoig
o 21ym uondlpsunl o) Jo sme] 241 4q paxmbor asumIogio TSNS A 0) 1d09Xs ‘Pajedo] §1 JApUS YIIGM T WonIpsunl
I JO SME] 37} Aq PIuISA0T ST WOMASU] AJIMOaS S, NOLLVITIIIALNT ‘ALITIIVEAAAS ‘MVT ATEVOI'TddV $T
"13pUaT] pue J0FETPOIA JO SUSISSe PUR SI0SS300NS ) JLJSUSQ PUE PUI) {[EYS JWSWNNST] ALIndag sIj)
JO S1J5Uaq pue SoUNp SYJ, JUIWNNSU] LNIN0SG SIY) Jo sumo) o) moxy 10FeFPo 9seoll 10U [m oFuEo B ong Juosuod
§,108e3110]] INOYNM IqSP JO SIUSPIAD AUE 1O JSWNNSU] LNINDG SIY) Jo SULS) of) Wl afuerd Aue oYewI 10 AJipowI ‘puajxs
Aeur yuowmnsul Amnosg stp o1 Aued Ame pue topuoy jem soa18v 10FeSuON Csme] UoHPER-oUO 1o KLoustorpop-njue  Lue
‘0) payuny jou 5re Inq ‘opnoul Lewr syYS1 osay], ‘ToneSiqo o3 Iepun paygepul Aued Lue 1o 10eSuopn Jsuede ume 1o
uonoe Aue Juiduniq woiy 19pua] jueadad Aemr jeq s;Fu Lue sarem o soa13e JoSeSuopy ‘108eBPOIA puR IIPUOT UIIMIRQ
Ayrerend e somoas juSWMNSU] ANIN0OS SR J IG(] PAINdag oY) uo d]qe AJjenosiad aq o) 2015¢ jou soop 103830 pue
192 paIndag ay; Jo muatied onoss 03 Auadold omy wr ysa1o)m s, 108eB0p oFeSpow o) Luo os soop 108edi0 “99p Jo
30U3PIAS UL UFIS 10U S0P Inq Juowmsu] AJInodg siyy sudts JoFeFuop J[ [enpiatpm pue jurof Sle JOWNISU] AILINOAG s1g)
1opun sanmp [V "ANNOT SNOISSV ANV SHOSSTDONS SWANOIS-0D ‘ALITAVIT TVAMAIANI ANV INIOfL €2
"A1adoad o1 ©o snye)s W] §,19pUSTT PUE JSUWNIIS] AN ST} I9pUN SToNESIqo
s,705e810JA 2A19s0xd pue ‘onunuod “pofiad 0) AIesse0ou I9pISUOD ABTH ISPUYT JRY) SUONESIINGD 10 SJUSUINIOP TewonIppe
Aue ap1y pue ‘Ioanep ‘udis o) s2213e 10fefuopy Kressaoou Ajqemosess woap Kvw I5pudT] UONRUHOITI 10 JUSUIEIS [B10URTL)

Ame ‘sonbar wodn 1opua 0) opracid ma 108eSNOW SINAWNDOA TYNOLLIAAV ANV SLYOJITY TVIONVNIL 72



