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MORTGAGE

DEFINITIONS

Words used in-multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 08112003 ... .., , together
with all Riders to this document.

(B) "Borrower" is . .Jerrold Leigh Glbert, a siugle PorSOn. . ..o

....................................................................................................................................................

..............................................................................................................................

............................................................................... . Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated 08:11:2003, . ... ... . The
Note states that Borrower owes Lender Sfifty seven.thoysand five hundred andnol100. ...,
................................................. Dollars (U.S. $ 87500.00....................) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than .07-01-2018.. .. ..............................
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instroment, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider 0O Second Home Rider
X Balloon Rider [J Planned Unit Development Rider {0 Other(s) [specify] ......................
O 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and crders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine (ransactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those jtems that are described in Section 3.

(L) "Miscellanecus Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of afl or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii)
any amounis under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject martter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

Form 3016 1/01
IOWA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT |||I”II”"| |I|"I| I“II”‘I"

Bankers Systems, Inc., St, Cloud, MN Form MD-1-1A 8/17/2000 /L G
ref: 1/2001 (page 1 af7pages)k o FN1AD





REL 1-16-12, 2012-128


et
«

(sa8od £ fo g 23vd) 000Z/£1/8 WiFL-OW Wiod NIN ‘PROID 3§ "ou) 'suselsAg sioyueg’

aepy aIppeid/eepy sued—Ajwed s|Buis—yMOl
10/l 910€ udy ° LINIWNYLSNI WHOLINN 22N eippaid/aeil = | 4 S|PUIS—YM

15pao] I ‘pue 1opus| AQ PoATeM U0aq sey spung Jo Tuowded YoM 10§ SWAI] MOIISH fue 10] anp swmowe o) ‘ajqeed
219U pue usgm ‘Apoonp Aed iEYS I9mo1iog ‘JoAlEM TINIS JO 1UAAS Y1 U] ‘Junum W oq A[Uo ABur JoATRM Tons AUy
‘aum Aue B STl .mojos% Re 10 Aue 0] Spuny 1opus o1 Aed 01 UONESIGO §,1oMO0110( dAleM ABUI JOpUIT "SWAI[ MOINSH
T1e Jo Aue 103 spun. o) Aed 01 WONESIQO §,JOMONIOF SIATEM ISPUATT SSOTUN sum]} momss[ 10J spung a1 Jopuar] Aed |egs
JoMmolIog “UONDAS SIY) Iapun pred 9q o) SIHOUIE JO SIONOU [[E J9pUST 0) YSIINg pduoxd [jeys Jomoriog TN MOIOSH Ue
2( T[eYS STESUISSISSE PUB:SIa) -‘sanp Yons pue ‘ramorrog £q pamoI9sa oq ‘Aue J1 ‘SJUSTUSSISSY pUE ‘S99 ‘Son(] TONEIOOSSY
Anununmo)) 1By onnbak fenr Jopua ‘ORQT A JO UNAL A Suump oum Aue e 10 UONRUIFNO 1Y, 'SULI[ MOINSH,
pafeo are SN S ¢ 0] -WONIIS JO Suplsiaoid oM IM 30UEPIOIE Ul sumraeard souemsu] o3eSuoy Jo mowded
oY) JO nI1[ Ul 12puo] 01 lomonlog £q dqeked sums Aue Jo ‘Lue J1 ‘surmiura1d souernsu] aFeSuoy (p) PUR ¢ UONDAG Japun
1opua] Aq panmbar souemsur je pue Awe 1oy sumrwaid (o) ‘Aue Ji ‘fuadoid ay) o s|WA1 punoid 1o syowied plofases]
(q) ‘Auodoid Sy WO IJUEIQUINITD 10 TAI| ¥ SB JWIWMNST] ANINOIS SM 19AC Anond urepe wed YOIgM SUISIL IS0 pUe
SIOUISSOSSE pue soxe) (B) :10] onp sunoure jo juswied 10] apiaoid o1 (,spunyg, Sm) wms € ‘Tnj W pied s1 910N W MO
‘310N 9Y) IOPUN SNp 218 SUOUIKeJ SIPoHIdd Aep 31 WO Jopua] 0} Aed [[eys 1o0lI0g *SWR)] MOISY Joj spung ‘g
‘SyuauISe 91POLIaJ Y1 JO “Junoure 31) d3ueyd J0 “1ep sr§> oy auodisod 10 pusIxas j0U
1Tegs 210N 2 Japun onp [edivurd 0) sPasd0l] SHOVEIIISIN 10 ‘spaasoxd soueinsur ‘smowied jo uwoneoldde Auy
*aJ0N] 91 Ul PaquIasap se uay) pue sedreno jmewikedaid Loe 0} 1511) pandde aq jeys suawAedaid AreunioA
-anp sodreys o] Aue o) pandde 9q AewI $$30X5 YONS ‘SJUSWARJ OIPOLId IIOTX 1O WO JO tusuried |my oy o3 pondde st
wotuked oY) 1) SISIXD $S0X0 AU 18T JUAIXd oy o, ‘TmJ W pred aq Ueos juswAed goes ‘Yey) JAIXS SY) O} puE ‘I suauIAeg
21ponIad 9 Jo JawAedor 9} 0) IaM0110¢ UI0I) PaAlsaal wowiAed Aue Ajdde feur 1opua] ‘Suipnelsino 1 JAtUARJ OIpolIad
auo ueq) alowr J1 ‘231eyo a1g] oy pue juomked juanburep am 01 pendde oq Aew muamfed o) ‘onp od1eyd are] Aue Aed o)
TINOWIE JUSIOLIINS B SOPNIOUI [oIM JSWAR dIponad imanbuljap € 10] Jamoliog woyj JowAed e $3A13001 Jopua'y I
*3J0N 971 JO 20ue[eq fediourad 91 2oNPal 0) TAY) PUE UAIRNSU] ANINOSS SI
15pTN 2Np SIUNOWE I3YI0 AUE 01 PucIIS ‘saﬁ:m(;io are] 01 1511y paydde oq Jieys smnote SUMIEWLI AUY d0p JUIEIIQ I YoIgM
W 19p1c Y W juawEAed S1polIad ks 03 parjdde aq qregs syuswAed Yong g WON0IG JApUN aNp SJUNOUIE (0) ‘010N 21} JapUn
anp Tedionnd (q) ‘s10N 241 Iopun anp Jsa1aul (¥) :Anioud yo JopI0 SuImo[[of 3 UL panjdde 2q Jreys 1opua Aq pondde pue
paidesoe swourAed e ‘7 TONOSS SIY) UL PaquIdsap dSIMIATIO st 1d30XF spaddoad Jo sjusmied Jo uonewonddy ¢
"IN ySuy &umoag ST) Aq paInoas suaweaIfe puk SJIREIA0D o) Sutumojad
JO JUAUMNSU] AMIN2S SIY) pue SION Y} IOpUn INp SWITIAE Sujew woiy Jomoltog dAd11 JBYS Ispus Isulese
aIminy A1) W IO MOU 2ABY JYIIUI J9MOXI0g YOIgM TIED IO 198JJ0 ON 2Inse[odIo) 01 Jorid Apdjelpaurun 9j0N Syi Iapun
asuereq Tediouud Suipueisino aygy o) pandde ag 4 Spunj gons ‘19faea pandde jou JI “3omoliog 01 WA WINRI JO SPUny
gons Ajdde 1oymo yegs 10puo ‘oum Jo pouied J]qRUOSEAl B UINM OS Op 100 S0P JAMO1Iog J] “MlIND UEOTT 21 Suuiq
01 JuswAed soyew Jamollog un spuny parjddeun yons pog Aeur Jopus] “spunj parjddeun wo jsa100u1 Ked 108 pasu 19pua
usy) ‘arep onp panpotos 1 Jo se parjdde s1 justuAeg oIpoliad yoes JI “paidaode o1e sjatuded gons sum Sy 18 SIUSUIAR
yons Adde 01 poreSijqo 10U ST 19pua] ing ‘exmny 9y Ul sjwawked reraed o jwewAed gons asnya1 0) SHSU S 0) aotpnfaad
10 15pUNAIGY STSU AUE JO J3ATem JNOYNAM “UA1IN0 Ueo oy) Suuq 0) jyustolynsuy jwowrded yenied o justked Aue 1daooe
fewn 1opUS JWA1ING Teo oY) 3ullq 0) jusolynsul e smowded yensed 10 wowded oy yI mouked [enaed 10 wowked
Aue wamel Aeur 1opuor] 'S[ TONdAS Wl STOISIACId SONOG A YIM J0UEBPIOOOR UL JOPUS] AQ PaRuBisop aq AeUX se ONEBIO]
1910 [Ons e IO 910N AU) Ul PARUSISOP UONEI0] OY) 1€ PIAIIIT TIM ISPUITT AQq PAAIADAI PIULp dIL smawked
" Jojsuel _5 spun,] oreona3fg (p) 3o AMuo 1o ‘ANEIusWNIST]
‘fouofe TeIopay v Aq pamsul axe sysodop osoym TUopnpnsul Ue uodn umeip st ¥09yd yons Aue popraoid “joayd
8,191YSED 1O J0aTD §,J2INSEI] ‘JYOIO Jueq ‘YOSUO PSIJIIAd () ‘1ep1o Kauour (q) ‘ysed () :19pua Aq_pajdsfes se ‘suLof
Su1MO][0] 971 JO 2I0UI 1O 3UO U IPEUl 5q JWSWANSU] AJIMdag SIY) pue SoN 371 Iapun Snp sjuowied jwenbasqns (e 10
fue 1eq1 onmbal Aew 1opuo ‘predun 15pua 01 PATINIAI S1 JUSUWMINSU] AIINOAS SIY1 10 S10N 9Y) Iopun JudAed se Japua]
£q poAI92] WATIMNSTT 190 10 Joayd AUB JI JOAIMOH ASULTING ‘S'() Ul SPRUL aq [[eYS JUSWMNSU] AWIndag Sy pue
510N 9T) JOPUN anp STUSWARJ 'S UONSAS 01 Juensind swA] moIdsH 10] spuny Aed os|e [[eys Jomoliog ‘910N aY) Jopun snp
sodieyo 2] pue safeyo ywowkedoid Aue pue 20N 91 £q PaousplAd 193p dY) ‘DO 1SINW pUE ‘JO Tediounid am anp uwaym
fed [eys 1omoriog -sedrey) ajer] pue ‘sodrey)) jusmidedalg ‘sww)] MoIosy “Isasu] ‘Tedpullg Jo Juawdeg 1

:SMOTJOJ S& 99138 puE JURUIAOD J9PUT pue 1dmoulog "SINVNIAOD WACHINN

fpradoid Tea1 Fu119405 JuSMMNST] AJINDIS ULIOJEN € ANIISUOD 0) uonolpstin{ Aq SUONEIIPA pajtun]
TNM SIURISAOD ULIOJUN-UOU PUe JSn [eUONRU 10} SIURUSACD WHOJUN $3UIQuod INAWMLLSNI ALMNDHS STHL

PLODAI
JO SPOURIQUNOUD AUE 01 103{qns ‘SPERUISP pu® SULE]D |[B ISUlede 1(119(101({l 311 0] 37N 9T A[[eISUa3 puajep [Iim puk s|WelIem

1omO0II0g  PIOSAI JO $AoURIqUUNOUS 10J 1d9oxa ‘paraqumousun §1 Aiadold sy 1eyp pue Awadoid oyl £oau0o pue juesd
0) WS 91 Sk pue PALaAucd AqaIay IIEISI O JO Pasies Afnyme] st Jamoiulog kgl SINVNHAOD YAMOTIOI

. fuadosg, oM st JmOWNNST] AIINOag SIY Ul 0) Paliajal s1 Futodalof oM Jo [jV  JuSMWNISU] AIINISS I £q
PaIaA0d 9q OS[E [[eYs suonippe pue smamwoeidal [y Awedord am Jo yed © Ioyyealay 10 MOU SaInxy pue ‘sosueudundde
‘suomoses e pue ‘Apadord oy uo popdrs Iayesloy Io mou sjewescidun o B HIIM YHHIADOL

{epon di7) [Auol
Z("SSQ.I[)[JV A].IstJ&") ...................................... ZLDDQ BMOI Ceesanroosinnmaatosareesrnsrddtstshoaabisasossroscannesssreannens L'Ublﬂléj

[1sansg]
.......................................................................................... IBE]ISPUOMSOEE JO SSQ]DPB 9]:[1 S'E[l I{I]UQI.I“O q:)![lm

@ emo| ‘A1unog uosipey ‘weyjie3 Jo umoy [eIBLIQ ey} Jo () XIS o0[g Ul (g) 881y 107 J0 1881 O YioN 8l Pue (Z) oML “{L) 8uQ 5107
[uopotpsunp Buipicoey 10 sWEBN]

[uonaipsunp Buiplosay ;0 adA]]
Jo ................................................................................................... I\ 1i.l|'|03 g-ql u-! palB‘:)O] &uad()ld qu@.I()SQp
3umol[o] a1 “ofes Jo 1omod UNM ‘ISpUIT 0] SA3AUCO pue sWeld ‘seFefuowr A|qe00Ad1ll IomOIIOH “asodand smp Jog
*2)0N 91 PUE WATNASY] AININ03S ST} I9PUN SINSWSIIFL PUE SIUBUIA0D §,Jamolrog Jo aouetmioyiad s (7)) pue (910N oG JO
SUCITEOLJIPOWE PuE SUOISUAIXS “STemoual [[e pue ‘weo] ay) jo juowkedor oys (1) :10puo O SIIMISS WAUNIISU] Anmoss s L

ALYHd0O¥d HHL NI STHOII 40 ¥ddSNVAL



requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by
a notice given In accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fuud%, and in
such amounts, that are then required under this Section 3.

. Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shail estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

) The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shail apply the Funds to dpay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Berrower for holding and applying the Funds, annvally analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
ihag§’§p‘fid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required

y .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to Lender
the amouunt necessary to make up the deficiency in accordance with RESPA, but'in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcemeni of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject fo
a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall saiisfy the lien or take ope or more of the actions
set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services, or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Mapagement Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such poticy shall
include a standard mortgage clause and shall name Eender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shali have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2. )

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given. In
cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance Eroceeds in an amount not to exceed the amounts unpaid under the Note oz this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
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period, Lender shall have the right to hold such Miscellancous Proc¢eds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single gisbursemem; or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

. In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
%pplled 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

OIrower.

In the event of a lpartial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a Fartial taking, desiruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security [nstrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds,

orrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
greclqdes forfeiture of the Property or other material impairment of Lender's inferest in the Property or rights under this
ecurity Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can ei\glree
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights aad benefits
under this Security Instrument. Borrower shall nol be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Pr:]perty and rights uader this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on
gw IChaf) ing of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by

icable Law.

pe If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permiited limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a Bartial prepayment without any prepayment charﬁe (whether or not a
Erepayment charge is provided for under the Note}. Borrower's acceptance of any such refund made by direct payment to

orrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to ali Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
Erocedure. There may be only one designated notice address under this Securig Instrument at any one time. Aay notice to

ender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender, If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument. ) )

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by coniract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision.
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pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs
of title evidence. .

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower relinguishes all right of dower and waives all right of homestead and distributive share in
and to the Property. Borrower waives any right of exemption as to the Property.

25. HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN
MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE;
AND THAT BY SIGNING THIS MORTGAGE, I VOLUNTARILY GIVE UP MY RIGHT TO THIS
PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS
MORTGAGE.

26. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any right to a
deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The
provisions of this Section 26 shall be construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of
Iowa.

O Purchase Money Mortgage. This is a purchase money mortgage as defined by lowa law.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES
NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE
TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

...... ’ (Seal)
Jerrof/Leigh Gilbert -Borrower

...................................................................................... (Seal)
-Borrower
[Space Below This Line For Acknowledgment]
STATE OF IOWA p s
County of ............. ! 0 ”< .....................
Onthis M0 ..o day of June, 2003 , before me, a

...................................................................... , to me known to be the person(s) named in and who executed the
foregoing instrument, and acknowledged that ... .. Chelshelthey. ... executed the same as ............4 " herfthelr ...
voluntary act and deed.

My Commission Expires: ﬁ . l:} S l 2

................................................................................................

Motary Public in the State of lowa

st KERI A. SCHEEL
STA % Commission Number 714076

x -
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