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DEFRINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16. '

(A) "Security Instrument” means this document, which is dated May 20, 2003 ,
together with all Riders to this document.
(B) "Borrower" is

SCOTT A HENDERSON and ELIZABETH T HENDERSON

Borrower is the mortgagor under this Security Instrument.

{OWA -Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 1/01
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(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to Lender, with power of sale, the following described property located in the

County of Madison
[Type of Recording Jurisdiction] [Name of Recording Turisdiction)

SEE LONG LEGAL

Parcel ID Number:  520100142011000 which currently has the address of
2742 220TH ST, [Street]
WINTERSET [City], Iowa 50273 (Zip Code]

("Property Address™):

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generaily the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property. 7
Initlals: f
% -6(IA) (0005)
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Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Item.
Borrower shall promptly fornish to Lender all notices of amounts to be paid under this Section. Rorrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Bscrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Punds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Punds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Purnds. Lender shall give to Borrower, without charge, an annmual accounting of the Funds as required by
RESPA.

If there is a surplus of PFunds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Punds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Pees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to

@D-GUA) {0008) Page & of 15 Form 3016 1/01




d @,
LO/L 910E Wiod 51 jo g abiag taoo0) (vri)e- D

gSIBlNLY|
s

mey oqeonddy Jo Sunum ur opew ST jusweaiSe ue ssoun Cpaledwos st yrom oy se sjuswiked
$821903d 7O o108 B Ul 1o Juawied I(BUIS B UT UOYRIOISAI pue siredar oy 10§ Spaadosd osInqsp AW Japua
‘Apdword uayepapun oq [eys uondadsur yons jey) papraoid ‘monoBISTIES §.19pUSY 03 pajerdioo ULaq sey
yIoMm a1 sunsus 0) A11edoid yons joadsur 0) Ayunyzoddo ue pey ey JOpUST [HUR $P200xd S0UBINSUI YONS Pioy
03 Jydrx oy oAvy [[RUS Jopua ‘porrad uoneIoISeI pue Jredol yans Sunm( PoUAsSSI] 10U ST AILINDAS S JApUAT]
" pue q[qiseay A[orouoos st Iedsy Jo woneolsexr ap J1 ‘Aadorg ot Jo medar 1o wopwio)sar o) peydde
aq (RS ‘Iepua Aq paxmbar sem aoueInsur Surdpropun 23 J0U IO JAPAYM ‘Spaaooid souemsuy Aue ‘Buniim
Ul 9218 9STMISTI0 JoMOLIOg Pue IOpUT §SIuM -Iemorrog Aq Apiduroxd spewr jou Jr ssof yo jooxd oxewr
KBt Jopus IOPUYT PUE JILITRD JOUBINSUI 31 0F 30n0u Jdwiosd JAIT [[RUS ISMOLIOH ‘SSOT JO JUSAS A1) U]
. 99Ked $SOT [RUONIPDE UB SB JO/PUE 3338311010 SB JoPUS | SWEU
eys pue ssuep adefyiow prepuels B apapur [eys Aotjod yons ‘Auadoig o ‘jo mononyisap Io ‘03 afeurep
103 ‘Jopus] £q paxnbol SSTAMINGO JOU ‘9FBIA0D JJUBINSUT JO ULIOJ AUR SUIRIQO JOMOLIOE JT "SQ0TOU [RMaUal
pue sumuoxd pred Jo sdieosr Tk Jopus 0) 9A18 Apdwoad T[RyS Iamoiiog ‘SaImbal IepusT JI -SS1ROYNISD
Temsuas pue serorjod o proy o) 1WILI o1 9ARY [[BYS Iopua] ‘osAed SSO| [PUOHIPPE U® SB 10/pue dofediiow
S2 IOpUST SUBU [[BYS Pue ‘asne[d ofefiiow piepuels B apnpur [Eys ‘saporod yons saoxddesrp o ysu
8, JopuaT 0} 13{qns aq [eys saroijod UYons Jo S[EMAUDI PUE JopUs] Aq paimbal ssrorjod soUBINSUT Y
Juawiied Funsanbar ImmoIi0g 0)
Jopua WOy 9010u wodn )SeISIuT Yons [PIm ‘sjqeded aq [[BYS puUB JUSLISSINGSIP JO 1B SU) WO 318 910N S
JE S9I9JUT JBIq [[BUS SIUNOUIR 9SINL, "FUSUIIISU] £INdag SI £q PaInoas Jomoliog JO 1Gap TRUCHIPPE dUI033q
TIBYS € UORI9S ST Iopun JOpud AG PIsInGSIP SUNOUR AUY ‘PIVIBIQ0 JABY PINOD JIMOII0F TR} JDURINSUI
JO 3800 9y} P990xs ApueoymiFrs JYFIU pourelqo 08 9FBIOA0D JIUBINSUT I} JO 1800 AP Jeyl SIFpI[mouwoe
IoMoIIog '109fe Ul A[snoraoid sem uey) oFvI0A00 19§S9] JO Jojeasd opaoid Judmu pue ANpqer Jo
paezey su Aug jsurede ‘KxadoIrd o Jo SjUIu0d Sy 1o ‘Kradord aui ur Limba 8 Jemoriog ‘mmoriog 199101d
10U Jydrur 10 ST 10q ‘TepHoT I9A0D [[BYS 9FLIOA0D TONS ‘a10JaIay ] "afeIaA02 JO junowe Jo od4y semonred
Aue oseyoind o) wopeSqe OU JOpun Sp JopuUST ‘osuadxe sJamorrog pue uondo s.Jspua] B ‘9FRISA00

20UIRINSUT UTRIGO ABUI ISPUST ‘SAOQR PaqLIOSIp soFeIoA0d Ul JO AUR UBIUIEW 0] S[18f Iomorog JI
‘Jomolrog Aq wonos(qo Ue woly Sunnses UORBUITIIS)ep
U0z POOY AUR JO MOTASI SU) UJIM U000 Ul Aouady juswadenejy Adusfrow [empa] o Aq pasodun
$09] Aue Jo jwowided oU) Joy 2[gIswodsal oq OS[R [[BYS JOMOIIO UONEIYNISD IO UCHEUTULISD Yons Joojje
ydnu Aqeuosear yorym nooo safuemo reruns jo sSurddewar oum yora safreyo jusnbasqns pue $201ATes
UOTIEOUNIS) PuB UOBUILLIAED SUOZ POO[ I10] 9FIByd owp-ouo B (q) IO ‘SadlAIes Jun[oen PUB UONBOYNIIND
“UOTIBUNLIISIOP SUOZ POOJ) JOJ 9F1eY0 SWI-ou0 B (B) LISIPID ‘UROT SIY Is wopdauuod ur ‘Aed 0) Iamoliog
samba1 e Iopuey ‘A[qBUOSBAIUN PaSIOIoXa 9q 10U [[BYS B UYoIgm “9atoyp S Jemorrog oaorddesp
0} Bu s Iapus 01 109(qns Jemoriog £q U9SOYD aq [[BYS Iouwinsur o) Sumpraoid JOLLBD SouBIASUI ST,
RO 21 JO uHa) i) Junnp ofueyo U seduawes Jurpsoard oy o) Juensind saImbar 19pUST BIM “SaImbay
Topus 11 sporad Ay I0j PUB (S[aA3] 2qUONPIp Suipniour) SIUNOUR oI Ul POUIRIUTBUE 3 [[BYS S0URINSH]
Sy, ‘eouernsul sexmbal Iepus UM 10 ‘SpPOO[] pue saenbipiea ‘o) paymwif 10U jng ‘SUIPNOUT Spiezey
Io0 AUR pue |, ‘o3BISA00 PIPUAXQ, WL} I UMDIM papnioul sprezey a1y Aq ssof jsuiefe paansur Auadoid

9P U0 Po)0RIs JS)BSIY IO Bunsxe mou sjusuIeAciduil sy doay] [rBUS Jomolrog eousansul Ajedosg ‘s
“UROT ST} Y14 UOTIOSUUOD UL JOPUF| £qQ Pash 91438

Sunzodar Jo/pue TONBONIISA X8 9)BISS [8aX B 103 a81eyd swm-ouo e Aed 0] Jomoxiog snmbar Aewr Iopue]

“f WOTI09S ST} TT SAOQE THIO0J 108 SUOTOR 2y} JO
230U JO SU0 9¥') 10 TSN SU) AJSTIES [[BUS I2MO0II0f ‘USAIS ST S0NOU JBY} UOIYM UO 21Bp 9T} JO SABp (T UM
usy 2y SUIAINUAPI 20BOU B Jamolrog 9A18 Aewl Iepuo ‘luswnnisul AILmosg SIf) I0A0 Ayronrd urepe ueo
oM ual| & 03 10s(qns st Aredoirg oy Jo 1ed AUB R SOUTULIONP JOPUST JI “JUSTUNLISUL AJHINOSS ST 03 USI[
atp SupeupIoqns IopuaT 0] AI0JOBISHES JUSWSAITE U USt| 9Y) JO JOPIOY 9Y) WOIY SAIN09S (0) IO ‘POPNIITEod oIk
sSuipaacoxd yons [un Ao ng ‘Surpued ore sFurpaaderd 2501 S[MYM TSI S JO JUSWIVIOND O} JusAd1d




requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
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affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrowet.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
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shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Berrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in. this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

2(. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable
Law.

24. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive
share in and to the Property. Borrower waives any right of exemption as to the Property.

25. HOMESTEAD EXEMPTION WAIVER. 1 UNDERSTAND THAT HOMESTEAD
PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND
EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, 1
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS MORTGAGED
PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE.

S B sawes

Borrower SCOTT A HENDERSON Date Borrower Date
AMIA L glalo

Boryawer ' I Date Borrower Date
Borrower Date Borrower Date
Borrower Date Borrower Date
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STATE OF IOWA, Pé\\@ County ss:

On this '/)-0&“ day of m&) G , before me, a Notary Public
in the State of Iowa, personally appeared

to me personally known to be the person(s) named in and who executed the foregoing instrument, and
acknowledged that he/she/they executed the same as his/her/their voluntary act and deed.

hx (),

Notary Public in and for saipCoumy and State

My Commission Expires:

MIKE DRAISEY
: '? Commission Number
i My Commission Expies

tnitials: ’f’U/ %
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The East Half (%3] of the Northwest Quarter (%) of Section One (1}, Township Seventy-five
{78) North, Ranga Twenty-asven {27] Wast of tha B™ P.M. EXCEPT that part of Parcel “E*
that lies within the Southeast Quarter (%) of tha Northwest Quarier (%) of said Sectlon One

(1) as shown in Plat of Survey filed in Book 3, Page 511 on November 22, 1988, In the
Office of the Recorder in Madison County, lowa

Which has the apparent addrass of: 2742 220" Street, Winterset, lowa




BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 20th day of May ,
03 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure said borrower's Note to
NATIONAL CITY MORTGAGE CO, 3232 NEWMARK DR, MIAMISBURG, OH 45342 (the

"Lender") of the same date and covering the property described in the Security Instrument and
located at:

2742 22QTH ST

WINTERSET, Iowa 50273

Additional Covenants. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

BORROWER OCCUPANCY COVENANT

Borrower agrees to occupy the property as borrower's principal residence within sixty
(60) days after the date of the Security Instrument. If Borrower does not so occupy the
property, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by law as of the date of the Security Instrument.

By signing below, Borrower accepts and agrees to the terms and covenants contained in
this Borrower Occupancy Rider.

i

Borrower Borrower
HuohsleA_1)

offower = = Borrower
Borrower Borrower
Borrower Borrower
OCCRIDER







