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\/I'his instrument was prepared by (name, address, phone): 7
CITY STATE BANK 501 WEST STREET PO BOX 212 NEW VIRGINIA, [A 50210 (841} 449-3314

State of lowa Space Above This Line For Recording Data

OPEN-END REAL ESTATE MORTGAGE

{(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is 05-09-2003 and the parties and their addresses
are as follows:

MORTGAGOR:  BENSHOOF FARMS PARTNERSHIP
1931 QUAIL RIDGE AVENUE
WINTERSET, 1A 50273

O Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: CITY STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
501 WEST STREET PO BOX 212
NEW VIRGINIA, 1A 50210

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

following described property:geg ATTACHMENT "A*

The property is located in at
{County)

R , lowa
{Address) (City) {Zip Code)

Together with ail rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the futurs, be part of the real estate described
above (all referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells,
water, ditches, reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated
with the Property, however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 750000.00 . LOANS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

IOWA - AGRICULTURAL/COMMERCIAL REAL ESTATE SECURITY INSTRUMENT

{NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES)
Exferey! ©1993, 2001 Bankers Systems, Ine., St. Cloud, MN Form AGCO-RESHA 5/30/2001
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PT REL  10-03-03  2003-5984
PT REL  05-11-04  2004-2158
PT REL  08-30-04  2004-4022
PT REL  01-18-11  2011-185
REL  02-05-16  2016-330
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10.

11

12.

13.

14.

15.

imposed by federal law (12 C.F.R. 591), as applicable. For the purposes of this section, the term "Property" also
includes any interest to all or any part of the Property. This covenant shall run with the Property and shall remain in
effect until the Secured Debt is paid in full and this Mortgage is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person (such as a
corporation or other organization), Lender may demand immediate payment if (1} a beneficial interest in Mortgagor is sold
or transferred; (2) there is a change in either the identity or number of members of a partnership or similar entity; or (3)
there is a change in ownership of more than 25 percent of the voting stock of a corporation or similar entity, However,
Lender may not demand payment in the above situations if it is prohibited by law as of the date of this Mortgage.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person {such as a
corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall
be continuing as long as the Secured Debt remains outstanding:

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation (or
organization). Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has
the power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to do so in each state in which Mortgagor operates,

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used
any cther trade or fictitious name. Without Lender's prior written consent, Mortgagor does not and will not use
any other name and will preserve its existing name, trade names and franchises until the Secured Debt is
satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and make
all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgagor will kesp the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning crdinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply
with all legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor
also agrees that the nature of the occupancy and use will nat change without Lender's prior written consent.

No portion of the Property will be removed, demolished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with ather, personal property at least equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor
shall not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agents may, at
Lender's option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of
the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any other
mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact ta sign
Mortgagar's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.

Lender's right to perform for Mortgagor shall not create an obligation to perfoerm, and Lender's failure to perform will not
preciude Lender from exercising any of Lender’'s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt,

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when due;
B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

fpage 3 of &)
Expered) ©1993, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESI-IA 5/30/2001




L00Z/0E/S YIHSIH-0DOY Wiod NI 'Pnoi) 15 ""ou| ‘sweisAg siexueq |00 ‘€661 © FIDCT
{8 {0 t- obed)

'sBuipaaoold yons o) Builejal siuawinoop Aue Jo sseidoo aAleoes 01 1Bl ayy Buipnpou
Buipeaooid yons Aue uj srediainied o) ‘uonefijgo syl 1ou 1nq ‘4Bl eyl sey JopusT ‘1UaAs Ue yons u| ‘Buipeesoid o
‘wiefe ‘uonebisaul psusalealyr to Buipued yons Aue si siayl aas|eq 01 Uoseas sey JoBeBlioly se uocos se Builm
ul Jepus Ajnou Apsierpstuu fim Jofebliop ‘meT [eluswuoliAug Aue jo jueus) Aue 1o IoBeBlioly Aq ucnejoin Aue
(z) 10 !Auisdold ayi 1noge Jo Jepun ‘uo peleco| eouelsqng snoplezeH Aue (|) o1 Bunejei puy Aue jo Buipaasold
Jo ‘wiefp ‘uoneBisaaul peusiesiyl 1o Bulpusd Aue si slayy sAllaq 01 uosesl o jo abpajmou ou sey JoBeBlow
*MET [EIUBSWULIOIIAUT LM 80UBPIOSOE Ui UOILOE
leipawas Alessaocou e a3el |im JoBeBlLioy ‘luene ue yons U] ‘Auedold syr BuluBoUOD MET [BlUSWIUONAUT] Aue
40 Uoiejola e s| 8layl (Z) 1o 'Ausedoid Agiesu woly e1eiBiu 01 susieaiy) Jo salelBiw to Alladold a1 inoge 1o lapun
‘U0 $IND00 BdUBISYNG SNOPIEZEH JO 85E3J2) PAUDILAIYL 10 ases|al & (|} JI JepusT Ajllou Ajgreipswwl jim toBeBriop D
*Aliadold
ayi uo aduelsqng snopiezeH Aue Jo eses|al 8yl lWwied 1o ‘01 8INQIUCD ‘ISNED 10U |IM pue jou sey JoBeBilow ‘g
"MmeT |elUsWIUOAIALT ajgeoljdde je yum
aoueldwoD 101IS Ul pUB SSBUISNG JO 95IN00 AJRUIPIO BY1 Ul 1deoxs “Alledold syl 1noge 10 Jepun ‘uo uosied Aue Aq
palpuey Jo ‘paulgal ‘palesll ‘painioejnuew ‘periodsuel) ‘pe1eoo| g |IM IO ‘S| ‘Usaq SeY 99UBISGNS SNOPIEZEH ON 'Y
:Bunim ul paBipajmousse pue paso|osip Alsnolasid se 1daoxa “jet)
sosifie pue siuenem ‘sjussaidas JofieBiiop ‘me |eluswiUCIAUT AUk Japun ,80UBlSUNS shoplezey, Jo ,81Sem snoplezey,
4 '§83URISQNS 2IX0}, ,‘|BtiSlewW snopiezey, se psuljep $90URISONS AUE UCILELILI| INOYHM ‘SBPNIDUI WISL 8] "lUSWUOIIAUS
1o aseyam ‘Alajes 'yiyesy oljgnd eyr 01 shossbuep Ajlenusiod io snolefuep aouelsqns sUL JOpUSS YoIUM SOI1S1IS)0RIBYD
SeY YoIym lueuiweluoD 1o jueinjjod ‘elsem ‘jerielew snoplezey 1o sAlloeolpel ‘Oix0) AU sugew ,8ouelsqng snopiezeH,
{Z) pue leduelsqns snoplezey e Jo juswuoliaua ‘alejem ‘Alsjes ‘Yiesy oliqnd eyl Buiulaouoo siela] aanaidisiul
Jo suojuido |eteush Asuloile “siepio 1inod ‘sadueulpjo ‘suclie|nfal ‘sme| |e00| pue lels ‘|esepay IaLo Je ‘(*bas 18 100G
'0'S'N Tk 'YIOHID) 19v Ajiger] pue uonesuadwoy ‘ssuodsey [RIUSWIUOIIAUY eAjsusyeldwcD SUL “UOILELII| 1NOYUM
‘sueswl ,MET [BIUSWIUOIIAUT, (L) ‘UONOSS SIYL Ul pash sy ‘SIONV.LSENS SNOAHVYZYH ANV SMVY1 TV.LNIWNOHIANI

‘me| Aq paniwied se pue 1geQq Jo #ousplA] sy Ul paplaold se ‘awill 01
awill wiol} “108y4s Ul a1l 1saybiy oyl 1e soueApe oyl JO Sul] 8yl WOl 1saislul IBed ||IM PUR PUBLUSP U0 anp ale slunowe
yons ||y "s1509 uolleplooel Aue o} Aed o) sesibe loBebBuocyy pue sBeBliopy siylL esesjor 01 seaibe Japus ‘pied Ajeuly
pue A|n4 si 1qaq paindag ey souQ -sesuadxs |eB9| JoLl0 puUB 'S1S00 1INOD ‘S99) ,SABUIONE ‘01 paiiulf Jou Ing ‘Buipnioul
‘aBeblLIoj siy) Jepun sejpswsl pue swyblr s epusT Bunoslold Jo Buioiojus ul JepueT AQ palnoul sesusdxs pue s1s09 JB
Aed o1 seeibe soBefliop 'Aedold sy o3 10adsa. ul Jepus Ag uoneullexe JBUlo 1o suopoedsul ‘sypne ‘saloluaAul AUE
ul Jo Auedoid ayr Bunosiold Jo Buiesesd ‘Buiinsur ‘Bunoajjoo ul paunaul sesusdxa s,1apueT Jo e puewsp uo Aed os|e
[Iim robeBriop "sBeBiioly siyy Ul wueusaoo Aue sayoealq JoBeBliop yi sesusdxe s Jepus jo e Aed o) ssaibe JoBeBiriopy

‘me) Aq pauqiyold usym 1deox3 'S1S0O NOILOITIOO !$334 .SAANHOLLY ‘SINVNIAOD NO SIONVAQY ‘SISNIIXI

'2INSO[08.I04 JO 3WI) 8Y} 1B 10849 Ul g ABW SE IO 19814 Ul MOU 'U0J109S
opoy EMO| Jaylo Aue o ‘gzg ssidey) spol) emo| JO UOIDSS AUE JOPUN pue SEOURISWNSID 8Y) Jepun pazuoyine aq usyl
Aewl se awin jo pouad e o) Avuadold @y jo sjes ayl oy uciidwspsl jo pouad eyl pusixe 10 29Npal 0} 198|2 ABW J8puUeT]
‘J9puaT JO uoNBIOSIP B[os Bl 1k ‘aBeBLIOW S1U) JO 8INS0[9840) JG 1USA3 BUL Ul leyl sasiBe JoBeBuop ‘NOILJNZATY

‘ulebe suaddey 1o sanunUOD 11 §| 1 NBJBP B 1USAS By} ISPISU0D
Is1e| 03 1Bl s Jepus sAlem lou S80p Jepus ‘Inegep s,toBefliopy uo Apewas Aue Buisiolexs jou Ag ‘ynejep Bunsixs
Aue jo aino e)s|duwios pue (|ny aunbsi 01 1Bl s, JspusT Jo IsAlem B B1NUISUOD 10U |leYS pe|l} ale sBulpesooid einsofoalo)
is1je o pselelejedoe s} U0 @Np s| adueleq ayy Jaije 19e(] peinosg oyl uo juawAed |ensed 1o juswAed ul wns Aue jo
ispuar Aq souerdadoe Y| ‘10U Jo Yuioy 185 Ajssaldxs ssylaym ‘Aunbe 1o me| 18 pepiacid sa|pawlal |je 01 pa|LLua S| Jopus
9y} pue ‘aAISN|OX& JOU puE BAIIRINWND “IDUSIP 8fe saIpawWal ||y "Sluewnoop palejal Aue pue ofeBiiopy siyl ‘1qap Jo
S20UBPIAS JBULC ‘1G8(] 40 20UBPIATY BUL ‘Mme| AQ papiaoid seipswes ey} ||B 01 pajilitue ag [|eys IepusT ‘uoippe u| "1a1ieaiayl
swnAue Jo jjnejop e JO 20UelND20 eyl uodn ‘me| Ag pedinbar § sonou Buialb islje ‘siqeAed pue enp Ajgleipswiwi
awooaq |leys Jedround pue )ssielul psniode ‘sabieys pue sss) peeiBe syl Jo lied Aue o |8 ‘fepus jo uondo syl iy

‘Jnejep ul si JobeBlopy siyl J me|
Aq papinoid Jouuew e ul sBeBlioly sIY) 950|0810) pUE 19 POINOag 8Y) 91kI8|@d0e ABW JopusT ‘AuB Ji ‘SUDIIELIWLI 5SBYL O1
109(gNg "sUONOR BINSO|08ID4 J0J SBNPSYIS SN YSI|(eIss ABW pue S82110U ISLYI0 JO $30110U UCHEBIPAW ‘aind o1 1Bl oY) jo
aonou Lim loBeBliop eplaoid o) Jspus annbes [ me| 81els pue [elapay) 'seouelsul swos Ul 1 NY43d NO S3IIGINaY

N Hay3 D
uedqng ‘061 Med 'H'4'D /W paulg|dxs isyling se ‘Alipowiwos jeinynoliBe ue 9onpoud 01 SPUB[leM JO UOISISAUOD
ay1 01 Jo puef s|qipote AlyBiy Jo OISOl AAISSBIXS 01 21NGUIUOID ||iMm 1Byl esodind e oy pash ale spessold ueo| Auy 5
o g9 painoes 2yl jo JuswAedas 10 Ayladold oyl Jo enjeA ay) siiedwl saAsljaq uouldo S1 Ul JapuaT YoIym

’SUOIpU0D |ejoueuly pue ‘JusiusBeuews ‘diysisumo Buipnjoul ssauisng s joBefliop Ul aBueyo asieape |ellRlEW Y
‘pasieduwi st Aiadold ey} Jo enjea ayy Jo paiedun s1 JuswiAed Aue jo 10edsoud syl 1BYL 10 1B painoes sy

uo peiebiqo Auue Jo ucsied Aue o1 10edsal yum aundssul s| JapueT 1Yl swil Aue 1e Japuat AqQ Jeleq yuey poob v '3
1g8Q paJnoeg ayl uo parehi|qo Alllue Jo uosied Aue Jo JoBeBliop

‘01 me| Jaljal Joigap Aue jo uoneolidde 1o ‘10) Jealeoal e Jo juswiutodde ‘yJo ADUBA|OSU| IO ‘UOIIN|OSSIP ‘Yleap 8y (]
1qe(g paJnoeg ey Lo peiedliqo Aliue Uo uosiad Aue Jo toBebliop Ag 1o9adsel |eusiew Aue U] 198.1100Ut

lc asje) s1 1Y) JapusT] 01 Alueilem JO JUSWSIRIS ‘UCiIBIUSSaldal Ualllum Jo jBqlaA Aue jo Buiysiuing so Bupjew ay| 9

6L

‘8l

Ll

‘gl



E. Mortgagor and every tenant have been, are and shall remain in full compliance with any applicable Environmental
Law.

F. There are no underground storage tanks, private dumps or open wells located on or under the Property and no
such tank, dump or welf will be added unless {ender first consents in writing.

G. Mortgagor will regularty inspect the Property, monitor the activities and operations an the Property, and confirm
that all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any
Hazardeus Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or {3} whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law.

I. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit
to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Mortgagor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys’ fees, which Lender and Lender's successors or assigns may
sustain; and (2) at Lender's discretion, Lender may release this Mortgage and in return Mortgagor will provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of
Lender’s rights under this Mortgage.

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

20. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means. Mortgagar further agrees to natify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims and 1o
collect and receive all sums resulting from the action or claim. Mortgagor assigns 1o Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall
be considered payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the
terms of any prior mortgage, deed of trust, security agreement or other lien document.

21, INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms
of this Mortgage.

All insurance policies and renewals shall be acceptable tc Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. |f Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone the due date of scheduled paymsnts or change the amcunt of the payments. if the Property is
acquired by Lender, Mortgagar's right to any insurance policies and proceeds resulting from damage to the
{page 5 of 8)
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the future and that are used or useful in the constructien, ownership, operation, management, or maintenance of
the Property. The term "personal property” specifically excludes that property described as "household goods"
secured in connection with a "consumer” loan as those terms are defined in applicable federal regulations
governing unfair and deceptive credit practices.

[} Filing As Financing Statement. Mortgagor agrees and acknowledges that this Mortgage also suffices as a
financing statement and as such, may be filed of record as a financing statement for purposes of Article 9 of the
Uniform Commercial Code. A carbon, photographic, image or other reproduction of this Mortgage is sufficient as
a financing statement.

29. OTHER TERMS. If checked, the following are applicable to this Mortgage:
U Purchase Money Mortgage. This is a purchase money mortgage as defined by lowa law.
Xl Line of Credit. The Secured Debt includes a revolving line of credit provision, Although the Secured Debt may be
reduced to a zero balance, this Mortgage will remain in effect until released.

X} Agricultural Property. Mortgagor covenants and warrants that the Property will be used principally for agricultural
or farming purposes and that Mortgagor is an individual or entity allowed to own agricultural land as specified by
law.

O Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

O Actual authority was granted to the parties signing befow by resolution signed and dated

EEn

Entity Name; AR 7 : i

(Signature)TED BENSHDUF, PAR%ER (Date) (Signature)T‘ ALAN BENSHOOF, PARTNER ' {Date}
/&@ 22.4«, 52¢-03

(Signature)R(iBEET BENSHOOF, PAR’TNER ’ {Date) {Signature} {Date)

[3 Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and
acknowledgments.

Exrered) ©1993, 2001 Bankers Systams, Inc., St. Cloud, MN Form AGCO-RESHA 5/30/2001 fpage 7 of 8)
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Tract 1 +o CFy Stade Bun k.

The Northwest Quarter (¥4) of Section Thirly-three (33), exeepling therchom
that part of the following described real estate which lics therein: A tract of
land described as commencing 396.66 fcel East of the North Quarter (%)
Corner of Section Thirty-two (32), running thence Casl along the North

scction lines to a point 192 feet East of the Northwest Corner of said Section
Thirty-three (33), thence South 01°20' East 1,083 feet, thence East 63 (cet,
thence South 01°25' Gast 437 fect, thence South 89°00' West 273 fect to the
West line of said Section Thirty-three (33), thence North 00°48' West 200 feel
to the Southeast corner of the Northeast Quarter (') of the Northeast Quarter
(¥4) of Section Thirty-two (32), thence West to the West line of the Northeast
Quarter (%) of said Section Thirty-two (32), thence North to a point 660.04
feet South of the North Quarter (%) Corner of said Section Thirty-two (32),
thence Northeasterty along a 2,060 foot radius curve concave southeasterly and
tangenl to a line bearing North 56°50" East 441.92 feet, thence North 00°59"
West 459.92 [eet to the point of beginning; and the West Hall (‘%) of the
Northeast Quarter (V4) and the West Half (*4) of the Northwest Quarter (Y4) of
the Southeast Quarter (%) of Section Thirty-three (33): all in Township
Seventy-siv (76) Noith, Range Twenty-scven (27) West ol the 5th P.M.,
Madison County, lowa, excepting therefrom all that part conveyed or used as
public ighways, and except Parcel “D”, located in Section Thirty-three (33),
Township Seventy-six (76) North, Range Twenty-seven (27) West of the 5™
P.M., Madison County, lowa, as shown by the Plat of Survey dated and filed
December 6, 2002, in Book 2002, Page 5961 of the Recorder’s office of
Madison County, lowa. 5

Tract 1L

The Southwest Quarter (%) of Section Thirty-two (32), Township Seventy-six
(76) North, Range Twenty-six (26) West of the 5th P.M., Madison County,
lowa, EXCEPTING THEREFROM all that part of Parcel “13" which lics
therein, said Parcel “B” located in the Southwest Quarter (%) of the Northwest
Quarter (*4), in the Northwest Quarter (%) of the Southwest Quarter ('4), and
n the Northeast Quarter (%) of the Southwest Quarter (4) of Section Thirty-
two (32), Township Seventy-six (76) North, Range Twenty-six (26), Madison
County, lowa, more particularly described as follows: Beginning at the
Northwe st corner of the Northeast Quarter (14) of the Southwest Quarter (¥4)
of said Section Thirty-two (32); thence, along the Easl line of the Southwest
Quaner (V) of the Northwest Quarter (%) of said Section Thirty-two (32),
Nor'n 00°00'00" East 317.06 feet; thence North 89°44'48" West 53.44 feel (o
the centerline curve of a county road concave Northwesterly; thence
Southwesterly 554.86 feet along said curve, having a radius of 480.00 fcet, a
central angle of 66°13'S2" and a chord bearing South 48°19°21" West 524 43
feet; thence South 08°09' 11" East 279.56 feet: thence North 87°45'19" [ast
401.83 feet; thence Scuth 00°47'02" West 391 23 feet; thence North 79°15'43"
[Zast 717.20 feet; thence North 00°41'40" West 602.84 fect to the North Hne of
said Northeast Quarter () of the Southwest Quarter (4); thenee, along said
North line, South 85°36'42" West 690.00 feet 1o the Point of Begining,; said
excepted Parce! ‘B” contains 14.253 acres, including 0.438 acres of county
road right of way, and exeept Parcel “C”, located in the North Hall (4) of the
Southwest Quarter (%) of Section Thirly-two (32), Township Seventy-six (76)
North, Range Twenly-six (26) West of the 5" I'.M_, Madison County, towa,
containing 48.000 acres, as shown in Plat of Survey filed in Book 2003, Pagc

876 on February 18, 2003, in the Office of the Recorder of Madison County,
lowa,

Tract 111

The East Half (12) of the Northeast Quarter (¥4) and the Southwest Quarter
(4) of the Northeast Quarter (%) and the Southeast Quarter (“4) of the
Northwest Quarter (Y4) and the Northwest Quarter (%) of the Southeast
CQuarter (¥4) and the North Half ('4) of the Northeast Quarter (4) of the
Southwest Quarter (%) of Section Twenty-three (23), in Township Seventy-six

(76) North, Range Twenty-seven (27) West of the 5th P.M., Madison County,
lowa.






