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711 High St
Des Moines, ILowa 50392-5130
Attention Anette Poulson Sr. Loan Officer 515-248-9283
State of Iowa Space Above This Line For Recording Data

OPEN-END MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is L04/30/2003 ... and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR:
Teresa A. Lemon

Jimmy L. Lemon
640 NE 5th St
Earlham, Towa 50072

] If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures
and acknowledgments.

LENDER:
Premier Credit Union
711 High St
Des Moines, Iowa 50392-5130'

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and

to secure the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument,
Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the following described property:

Lot (13) Thirteen of Clearview Second Addition to Earlham, Madison County, Iowa

Madison

The property is located in ...t SR AL ettt ob s
(County)
......... 640 NE Sth St s oo BEETRATL e, ToWE 20072
{Address) ’ (City) i (Z1P Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property™).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ .11.2.:,100..00 .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED
MORTGAGES AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
time shall not exceed the amount stated above. This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants
contained in this Security Instrument. '

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described

below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

Teresa A. Lemon $119,100.00 7.00%Z APR Maturity o4/30/2018
Jimmy L. Lemon’ B Variable Rate
Open End Line of Credit

[OWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)

-
© 1994 Bankers Systems, Inc., St. Gloud, MN (1-800-397-2341) Form RE-MTG-IA 2/18/97 LY
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244. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within
~ ten days after being due. Mortgagor will be in default iffMortgagor fails to observe any other covenant, the breach
of which materially impairs the condition, value or protection of Lender’s rights in the Property, or materially

impairs Mortgagor’s prospect to pay amounts due under the Secured Debt.

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor
with notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to
these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default.

At the option of Lender, all or aily part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the
Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or
after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any
existing default. By not exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later
consider the event a default if it continues or happens again.

16. REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of
Lender, Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may
_ then be authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other Iowa
k. Code section, now in effect or as may be in effect at the time of foreglosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION-COSTS. Except when prohibited by law,
Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument.
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt.
Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s
rights and remedies under this Security Instrument. This amount may include, but is not limited to, court costs, and
other costs of collection, excluding attorneys’ fees. This Security Instrument shall remain in effect until released.
Mortgagor agrees to pay for any recordation costs of such release.

18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA,
42 US.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and
(2) Hazardous Substance means any toxic, radioactive or hazardous material, waste, poltutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as “hazardous material,” “toxic substances,”
“hazardous waste” or “hazardous substance” under any Environmental Law.
Mortgagor represents, warfants and agrees that: =~~~ -

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance
of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concerning the
Property. In such an event, Mortgagor shall take all necessary remedial action in accordance with any
Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

19. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or
public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other
means. Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or
claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds shall be considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject to the terms of any
prior mortgage, deed of trust, security agreement or other lien document.

20. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain
the coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the
Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause™
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals, If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any
insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to Lender to
the extent of the Secured Debt immediately before the acquisition.

21. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

17

%
© 1994 Bankers Systems, Inc., 51. Cloud, MM (1-800-397-2341) Form RE-MTG-1A 2/18/97 e




(¥ 40 ¢ obed) £6/81/2 VI-DLN-HY wiod (1pEZ-L6€-008-F) NI 'PNOID 1S “0u| 'sleisAg sisyued p661 ©

(areq) 35). (o) (axmeusig)

............................................................ ey Q?«OEJ WW .%f,vm@

eIU0d STy} uodn paseq sunep 03 193dséx ypim
Kyodoad sy 1oy wondajoid sty 03 sy Lu 313 Apuejunjoa J “penuod snp surusis Aq yey) pue opes renipnf
urox) ydurdxa pue sioRpan Jo swrep Yy woxy pajrdjord sased Aueur ur si Apxadoad peajsonioy Jeyy puejsiapun |

(*103e3)I0IN] oY) SueSW _],, TUSWwa)eIs SUIMO[]0]
oy} uy) 'T'H6 § 9POD BMO] UL pauljap st pue] [BIN)NOLISe $109]J8 19LIIU0D SIY) JI Juswale)s 8 3Yy] o1Bp pue ugIig

CE (s 9!
sell uoissiul m A
Ly LSé Lx.aqwnN uolsslmmoo(lﬁg

1031N0d RbkaWuorcdinnbs 4y
$E OTIES O1) POYESTLE T oo

................................................................................................... K.é.qﬁu-.....-.....u 19]:[1 pQEPQIMOU)[DB pue ‘IIIQUH'LIISUI

(onang ArejoN)

..................................................................................................

(renpraipur)
”mmmm“'”uOUIaT"IKUIUIIF’Q'V’&Sﬁ‘IéI" [JQIUQddE A[[BHOS]QCI ‘EMOI JO arels qu T

"."“""”.“".-‘“.".uluugudﬁ.znania‘v.. JO Aep ............ (.). §... S!ql HO
HO ALNHO:) § satruevncrncanrareseessectsrieranrsesesans ﬁ ﬁ.(.).i ----- ﬂo H‘LVLS
INHINDAATMONIDV

(2ameusis) (1002 /0€ " 70 uowe ‘v BS2a9], (sumeudis)

.............................................................................

358 sty Jo £doo e Jo 1d1esas sefpojmouyoe of[e Joﬁeﬁuow ‘sjuauIyoeR Aue o
Pue JusWISUT ALMNOAS SIY} UL PAUTBINOD STURUSAOD PUE SULIS) 3Y) 0) $a013e I08eSHo ‘mofeq SuruBis Ag :STANE

*SIUD APy pue SIEfOP UaAS wey) 193¢ Jou dFreyd umumunu ¢ Led 03 ALy e noA ‘vouefeq predun a Ledoad noA y ¢
“AAB] YA 2IUBPIOIIE I SITIBYD PIULEIUN JO PUNJII € JAIFIAT 0} PIPNUI 3 ABuI pire A)peuad Jnoypim swp Lue J¢ duejeq
predun oy Sedoxd Aew nox ¢ vaded sny yo £dod ¢ 0) pappud 218 nOX *7 *) pEa noAk axojoq soded STy ugis jou o(q |
(x03e3po suwaw (N0 X ,, ‘310N sy Jo sasodind xo)

HATNNSNOD OL TIILON

S, [euonppv ]
.......................................................... 19‘{10 D IQPFH 1119'(11(10]9A9C[ :uun pgqu[d D 'Igp!H IIIIHI‘.IIIIJO])IIOD D
[sex0q s[qeardde [re yoeyD)] 1usumnsuy £1noag s1y) Jo swiIs) oY) puswe pue Juowe[ddns

pUe® 01U parerodIosul ale MO[9q PayosYyd SISPH oY) JO [oEa JO SIUSWAAITE PUB SIURTDAOD oY, *SIAPIY [

"9p0)) [BIOIIWINO)) WIOFIU() 9Y} JO § SPIMNY JO
sasodmd 103 p10021 Jo payy oq Lewr uononpordar 12710 10 oydeiSoloyd ‘Uoqres Aue puE JuSW)E}S Suroueuny
€ SE S30IINS juatuni)su] AJUmdeg STy, "A1odo1d oyl 0) paje[or soImXIy 9wooaq [[I4 10 JIB 1BY) pue dIniny
oY} UL IO MOU SUMO I0FeS1I0A] 1B} SPOOST [[B UI 1S2I91UF AJLINOSS B IOPUT 0) s)uels 105eS1ioin Suy smyxrg M

"9pO7) BMOL 91 JO QT'TLS

UOr29s pUE SpO)) [BIDISWIUIO)) WIOHIU() AU} JO 6 SPNIY Jo Sutuesw oy unpim Arredord oy3 uo yuswasoidur
UE JO UORONISUOD 37} IO] PAIINoUl UOTIESI[QO UR $9INJ3S JUSUINNSU] AILINSOS SIYL “UBO] UOHINI)SUO)) .

"PAsea[al [LIUN 1997F2 UT UTEWIA [[IA JUSWNIISU AJLM39S ST} “00UR[eq OIIZ € 0] paonpal aq Aeur

12 P2Ino3g 3Y3 YINoYI[y ‘uoIsIA0Id JPaIo JO our] FUIAJOARI B SSPNIOUL 1G(] PAINDSS 9L “IPaX) Jo dury
“me] eMO] Aq pauyep se oFedirow Asuowr eseyoind e st S, *08edpo Aouopy aseypng |

“uswnsuy A)1mdag suyy 0} s[qeordde axe Fuimor[oy ay1 ‘paxdayd Iy *SWHAL HAHLO LT

“K1adord ayp 03 Suneper s1ydir vonduroxe pesjsoWOY [[8 PUE S1RYS SANNGLISIP PUR IOMOD JO $)YSU [[e ‘s198Se pue Sus(|
Jo Sul[eysewr 3y} YuSWNRISUIRL 0) Funeral s)yIL Aue saAtem IoFeSLIOI ‘Me Aq parrqryoid Juajxe aq) 01 1dsoxd "SMHAAIVA 92

*SI03eS1I0W [[E 0} 9OI0U 3q 01 PAWSAP 9q [[Im JoFeSirow auo 01 sonoN ‘Funum

Ul pajeugdsop ssaIppe 19y10 Aue 0] Io ‘yuswnnsuy Aunoss sigl Jo 1 o3ed uo ssaippe s L11ed syeudoidde oy} 0} [rewr
sse[o 351§ Aq 31 Fuprewr £q 1o 1 Suuearep Aq ueAld oq [[eys 20110U Aue ‘me[ £4q paxmnbal 9SIMIOYIO ssau() *AILLON ST
"JUSWNLSU] AJLMOJS SIY) UL SOUISSI 3Y] JO ST QWL “JUSWNISU] AJINDAS SIY) JO SULLS) 9T SuIjap Io Joxdraym
0] Pasn 9q 0] JOU 5Je PUE AJUO SUIUSAUOD I0] AIB TUSWNIISU] AJLINOSE STY) JO suONdes o) Jo sSurpeay pue suondes
auy, ‘remnSuts oy Teinyd ayi pue [ein[d oY) SpnpUI [eys IEMIUIS oY) ‘PISH IOAUSYAA “JUSWINLSU] Almosg sny jo
Iapurewral o) Jo AN[IqeadIOfus 5Y3 103JJ8 JOU [[IM PUR PIISASS 9 [[IA UOTOSS JBY) ‘SULIa] §11 0] Furpioooe pa210Jua 9q
10UTeD JUSWNNSUT A1LIN0SS SIY JO Uondss Aue JT Juawasife uoym Aq suoneuea o3 syrurad Appardun 1o £ssordxs
AE[ JBY) SSO[UN ‘SAIDSJS 9q 10U [[Im me] o[qest[dde yiim s1o1Juod 1By} 1qa( PaINoes oy} 0] pale[al Jusuwaaidfe
Aue 10 ‘sjudungoeIIe QuUITINLSU] AJLNSAG SIY) UL UONSS AUy JuoweaIfe [elo Aq POIJIPOIU 10 PIPUSWE aq JoU ARyl
1USWINYSUL ARINASG ST, “PaIeISoIuI-A[Ing pue 319[dwoo st juswmusuy £)LH39S SIY], ‘PoIeso] St Ayadorg o) o1ogm
uondIpstn| oy Jo smej oyl £q paxmbai as1MIoY10 JU)X Y} 03 1dooxe ‘PaIedO] SI IOPUST YITM UL uonipsumf a3 jJo
SME] 21 £Q PAUIGAOT S JusWINIISU] AJN0SS SIYL, "NOILVITHIHAINI X LITIAVHIATS SMVT HTdVIOI'TddV
"1epua pue 10883110 JO SuSIsse pue SI0SSIoNS 3}
1gauaq pue puIq [[eYs JUSWNLSUT AJLINDAG SIY} JO SJJOUSQ PUE SONNP Y[, “JUSWNIISU] AJLINOSS SIY} JO SWID) A1) WOl)
103eB1ION SSBAIOI J0U Im 9FURYD € YoNG "JUsU0d S J0FEFIIOW INOYIIM 1G3P JO 0USPIAS LUe 10 JuAWNNSUT £IINO0S
ST} JO SWIId) QY3 Ul 23ueyd Aue SYew IO AJIpOoW ‘PuUSXs ABW JuswWNIISUl AjInoag siy) o) Aured Kue pue I3pua
18y} $92I1Fe IOFEFIION ‘Sme[ UOMOE-9UO 10 ADUSIOp-Nue AUE 0} POjuI[ 10U 218 Jnq ‘spnjour fewl SJYILI 9SAYT,
"uonesiqo ay) 1apun paigapur Alred Kue 10 1058511014 JsureSe wiep 10 uonse Lue Surdurrq woxy TopueT Juossid
Aewr yeyy s)yS Lue aatem 01 seaide 103efiioN ‘10FeSUON puR ISpuUYT wIemIaq AJuBIenS € $Inoes juswnIIsuy
A)undag s1y) I 1qe@ PaIndag oy uo ofqer| Afjeuosiad aq 03 99158 J0U sP0p 103e3110]\ pue 1qa(] PINossg 9yl
Jo 1wawked amoss 01 £1x0doig a1 Ut Is9151uI §,J0TedrIop sFediiow 03 L[uo o0s s90p 10FeTIoN ‘1qap JO Q0USPIAD UR
USIS 10U $20p INQ JUIWNIISU] AILINDSS SIY) SUSIS 108eSIIOIN IT ‘TenprAIpul pue JUIof 918 JUSWNNSUT AJINOSS SIY) Iopun
SOUNp IV "UNNOF SNDISSV ANV SHOSSADIONS SUANDIS-0D AITTAVIT TVNAIAIANI ANV INIOT ‘€7

“A112d01J Y3 UO SNBIS USI[ $,I9PUIT PUR JUSWNIISU] A1NI3S SIY) I9pUn suonedqo s, 108881101 9ar0sa1d

" puk ‘Snunuod 999510d 03 AIeSs000U ISPISUCD ABW IOPUST 1R} SUCTIEJIIIEO JO STUSWINIOP [BUONIPPE Aue a1y pue

“ISATop ‘UB1s 0) s9018e 10TeB1ION "ATessooou A[qQenosesl wodp Aewl JOPUST UOHBUWLIONI 10 JUSIHI)R)S [epurUL Aue

‘1senbax uodn 1opuay 01 aplaoad [ 108eF1ON ‘SINTWNIOA TVNOLIIAAY ANV SLIOJTH TVIONVNIA T2

N

\T—-—’



