< 001961

& e FILED g 20T
5~ 2003 .
zﬁgigm  COMPUTER, \// : BOGKSS mmPf\GU 961
RMF. $1= e WO3APR-7 PN |: 46
UK UTSLER
KFgg

\/ Preparer: Farmers & Merchants State Bank, 101 W. Jefferson, PO Box 29, Winterset, IA 50273 {5 15)H624381TY, 1nwa
SUBORDINATION AGREEMENT

WHEREAS, Michael and Phrana Fisher Family Trust, by Michael D. Fisher, Trustee, and Phrana
Loy Fisher, Trustee, granted to Farmers and Merchants State Bank, a mortgage in the principal amount of
$20,719.48, dated August 27, 2001 and filed October 29, 2001 mortgage record 2001 page 4885 of the
Recorder’s Office of Madison County, lowa, covering and encumbering the following described real
estate:

The South 59 acres of the East Half (1/2) of the Southeast Quarter (1/4) of Section Thu‘ty five
(35), in Township Seventy-six (76) North, Range Twenty-seven (27) West of the 5" P.M.,
Madison County, lowa,

WHEREAS, Michael and Phrana Fisher Family Trust, by Michael D. Fisher, Trustee, and Phrana
Loy Fisher, Trustee, granted to Farmers & Merchants State Bank a mortgage in the principal sum of
$156,000.00 dated October 31, 2002 and filed November 5, 2002 in book 2002 page 5452 of the
Recorder’s Office of Madison County, [owa, also covering and encumbering the above described real
estate.

NOW THEREFORE, Farmers and Merchants State Bank does hereby subordinate its mortgage
described above recorded in mortgage record 2001 page 4885 of the Recorder’s Office of Madison
County, Iowa, in favor of and to the mortgage described above held by Farmers & Merchants State Bank
recorded in book 2002 page 5452 of the Recorder’s Office of Madison County, Iowa.

IN ALL OTHER respects said mortgage of Farmers and Merchants State Bank and its priority
positich a§,; o'zithm;her liens on said property, not specifically mentioned herein shall remain in full force

thls ]% day of A!?VI ' , 2003.
FARMERS & MERCHANTS STATE BANK

v\ A oHilion
Tawyn&/A. Gibson
Mortgage Lender

“*STATE OF IOWA, COUNTY OF MADISON, ss:

On this r1 © day of A DVI l , 2003, before me, the
unders/gned a Notary Public in and for the State, personally appeared

EININE A CZ'H I to me perscnally known, who being by me duly sworn,
did say that they are the M Nar vl LU((‘/ Ly of the corporation
executing the within and foregoing instrurent'to which this is attached, that (the seal affixed
thereto is the seal of the) corporation; that the instrument was signed (and sealed) on behalf of the
corporation by authority of its Board of Directors; and that
as officer acknowledged the execution of the
foregoing instrument to be the voluntary act and deed of the corpqration, by it and by them

voluntarily executed. N
XA ++
S STACI LN sﬂggﬁg 10 Notary Public in and for said State.
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