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OPEN-END REAL ESTATE MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is 02.27-2003 and the parties and their addresses
are as follows:

MORTGAGOR: ~ C. DWITE SILLIMAN; MARY JANE SILLIMAN:
JEFFREY C. SILLIMAN; MELODY SILLIMAN; JOHN D.
SILLIMAN: MICHELLE SILLIMAN, AS MARRIED
PERSONS
8017 NE BERWICK DR. ANKENY, IA 50021

O Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: VALLEY BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ILLINOIS
3455 AVENUE OF THE CITIES
MOLINE, IL 61265

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

following described property: THE SOUTHEAST QUARTER (1/4) OF THE NORTHEAST QUARTER {118); THE NORTH HALF (1/2) OF
THE SOUTHEAST QUARTER {1/4); AND THE SOUTHWEST QUARTER (1/4) OF THE SCUTHEAST QUARTER {1/4) OF SECTION TWENTY
{20), TOWNSHIP SEVENTY-SEVEN (77) NORTH, RANGE TWENTY-SEVEN {27) WEST OF THE 5TH P.M., MADISON COUNTY, IGWA.

The property is located in MADISON at R.R. OLD PORTLAND ROAD

{County)

. VAN MFTER , lowa 50261

{Address) (City) {Zip Code}
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
above (all referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells,
water, ditches, reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated
with the Property, however astablished.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 130.000.00 . LOANS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.
JOWA - AGRIGULTURAL/COMMERGIAL REAL ESTATE SEGURITY INSTRUMENT

{NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES)
Expers; ©1993, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESI-IA 5/30/2001
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10.

11.

12.

13.

14,

15.

imposed by federal law (12 C.F.R. 591}, as applicable. For the purposes of this section, the term "Property” also
includes any interest to ail or any part of the Property. This covenant shall run with the Property and shall remain in
effect until the Secured Debt is paid in full and this Mortgage is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person (such as a
corporation or other organization), Lender may demand immediate payment if (1)} a beneficial interest in Mortgagor is sold
or transferred; (2) there is a change in sither the identity or number of members of a partnership or similar entity; or (3)
there is a change in ownership of more than 25 percent of the voting stock of a corporation or similar entity. Howsever,
Lender may not demand payment in the above situations if it is prohibited by law as of the date of this Mortgage.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as a
corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall
be continuing as long as the Secured Debt remains outstanding:

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation (or
organization}. Mortgagor is in good standing in ail states in which Mortgagor transacts business, Mortgagor has
the power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used
any other trade or fictitious name. Without Lendsr's prior written consent, Mortgagor does not and will not use
any other name and will preserve its existing name, trade names and franchises until the Secured Debt is
satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and make
all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply
with all legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor
also agrees that the nature of the occupancy and use will not change without Lender's prior written consent.

No portion of the Property will be removed, demolished or materially aftered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor
shall not partition or subdivide the Property without Lender's prior written consent. Lender or Lendsr's agents may, at
Lender's option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of
the Property shall be entirely for Lender's benefit and Mertgagor will in no way rely on Lender's inspection,

AUTHORITY TO PERFORM., If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any other
mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude tender from exsrcising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time tc time
according to the terms of the Evidence of Debt.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:
A. Any party obligated on the Secured Dabt fails to make payment when due;
B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agresment or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;
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E. IIi/lortgagor and every tenant have been, are and shall remain in full compliance with any applicable Environmental

aw.

F. There are no underground storage tanks, private dumps or open wells located on or under the Property and ne
such tank, dump or well will be added unless Lender first consents in writing.

G. Mortgager will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
that all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with,

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lendet's agent to enter and inspect the Property
and review all records at any reasonable time to determine {1) the existence, location and nature of any
Hazardous Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law.

I. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit
to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's approval.

J. Lender has the right, but not the obligation, to perform any of Mertgagor's obligations under this section at
Mortgagor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) Mortgagor
will indermnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys' fees, which Lender and Lender’s successors or assigns may
sustain; and (2) at Lender’s discretion, Lender may release this Mortgage and in return Mortgagor will provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of
Lender's rights under this Mortgage.

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

20. CONDEMNATION, Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means. Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Praperty or any part of it.
Moartgagor authorizes Lender to intervens in Mortgagor's name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall
be considered payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the
terms of any prior mortgage, deed of trust, security agreement or other lien document.

21. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms
of this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance preceeds shall be applied to restoraticn or
repair of the Property damaged if the restoration or fepair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mertgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offsred to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Propearty or to pay the Secured Debt whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. [f the Property is
acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the
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Exferel’ ©1993, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESI-IA 5/30/2001




L00Z/08/S YI-ISIH-0DDY Wiod NN

(g jo0 9 abed)

ul Jo mou sumo 1oBeBrioy Avsedoud |euosiad Jo swell Jaylo |ie pue ‘saiqibueiul

'sjuswINoop ‘s1unoade ‘uawidinbs ‘Alolusaul ‘sionpold wuey (B sapn|oul 15918

p5108UU0D o Lo paleoo| Aladouad jruosiad ||e Ul 1selelul Awinoas e sapueT o} siuelb loBebrioly *Alladold Jeuosiad

‘(JAnedoid, wlel syl ul papnjoul
je1uawLIsA0B tepuwis pue swuawAed (3|d) puiy ul wswAied pue (d4o) weibold
10U 1ng ‘Buipnioul wisyl jo sujold pue ‘sanss| ‘sjual ||e se {|9m sB Avladoud

'sdoJo ||e Ul 358181Ul AlNDBS B Jepua 01 suelb sofebliop *syjold pue ‘sans

‘Aliadold eyl 01 palejas seunix
84l Ul J0 MoU sumo loBebBliopy 18yl spooB jle Ul 1saisiul Alunoas e Jepusn

8yl UO JUsWeAOIdWI UE JO LOIONASUCD a4l Joj paunoutl uoiebliqo ue sainoes

:eﬁéﬁuow S1Y1 ‘1w 10U op 1nq ‘o1 9|qeoydde aie Bu

*Alisdolg ayi o1 Bunejas siybu uondwsexe pesisawoy ||e pue aleys sANNgilsIp
Buljeysiew ay1 ‘1uswLieISUle) o) Buneles s1yBL Aue saaem JoBeBiiopy ‘mel Aq

‘sioBeBiiow |

2uo0 01 90110N ‘Bulllim ul paleubisep ssaippe J8ylo Aue 01 1o ‘aBeBiiopy sIyk JO

01 jlew sse|2 18414 Aq 1 Buljlew Ag 1o 1 BulieAlep Ag usalB aq |jeys sonou Aue

SIYL Ul 80USSSe 8yl Jo s awi] ‘ebeBlIoly SIY) JO SWISL 2yl sUlep 1o 181dislul ¢

10) sie abeBuopy siyi jo suonoss ayy Jo sBuipeey pue suopded ay) “en

leus fenBuis ay) ‘pasn laasuaupn -eBeBliopy siyl Jo Jspulewal sul jo AlIqea)

asne[o Jo UoIIDas 1Byl ‘suliel sl 01 Buipiodoe paoiojus aq 1ouueo ebebliopy

usnm AqQ suoiienea syl siiused Apsiidwi 1o Ajsseldxe me| 1YL $SB|UN ‘9ANDS

18y1 198 paJnosg eyl o} palejas luswesiBe Aue 1o ‘syuewyoene ‘abebliop
|10 AQ pafjipow lo pepuswie 8q 1ou Aew sBeBiiopy syl peresforul Ayny

s| Alladold sty alsym UONDIPSLIN @yl Jo sme| 8yl Aq psiinbai asimlaylo jus)

ut uonolpsun| eyl jo sme| ayl Aq peuisaof st sBebloly syl "NOILY.134d

'SME| UOROB-DUD 10 AdUBIDlJap-Iue ‘0) pauwl] 10u ing ‘Buipnjoul voleBiqg

jsuieBe wie|s Jo uonoe Aue BuiBulq woly JepusT jusasid Aew 1Byl sybu A

1 yoiym uoneblgo eyl ainoes AlLosalip 1ou sasop puk JoBeBliop pue JspuaT ug

1apua| pue toBebiioy
pulg |jeys aBeBuopy syl Jo siysuaq pue sennp eyl "afeBLoN S|yl JO swis) &

B yong ‘'1Ussuo9 s, Jobebllopy 1Noylm 1qag Jo 2ouspiag auy Jo abefloly siyl

'puelxs Aews abebliopy siyl o1 Alled Aue pue JspusT leyl ssaibe lobeblriol )

oe1Be jou seop JobBebiiop pue s painoag syl jo JuswARd 2indes 0} Alladd
Ajuo os saop JoBebliopy ‘1qa( Jo souaplal syl ubls 1ou ssop ing abeBliolN sy
ebeblLioly SIy1 Japun sainp (I "ANNOEG SNOISSY ANV SHOSS3OONS ‘SHINE

‘M0JOs8 Ul 8DuRINSU| P
aq 10U M JoBeBliop ‘uewses.Be sieledas e ul papiroid esimIaYlo ssBlUn ‘]

‘19pua] o1 sjqeldsooe Aoijod §
o1 pasibe J) suscdep 1UNODDE MOIDSD palinbas pue ‘sdlales 1qap s Jead
unowe ue ul ‘repuat Ag pesnbel se ‘eoueinsul uoldnilelul sSaUISNg 10 SSOf

8Ll UO IO Ul 8DUBLNDO0 I0 Jusplooe Aue woly Buisie swiep 1suieBe Buuns
Ul paihsul euonippe ue se JapuaT Butweu soueinsul Alljige|| esaush salsuays

syl aiojeq AjB1RIpSWIW }ge(] PeINdag Byl JO 1USIX8 8yl 0} Jepue O} ssed

Prop 18 “"ou] ‘sweshg sieyued | 00Z '£661 @ AFRIECDCT

jelsusB ‘soded |snieyo ‘siuswinisul
up Alinsss siy] Alladold sy yum

0
eq os|e jjeys yaiym jo (e} sweiboid
OAlOSBY UOILEBAISSUOD) j|& ‘01 paiiul|
$Ul U0 peleso| s|elpului pue laguil
35| ‘sjuay ‘sjessullp] (dequuil ‘sdoiy [
I} 8W028g ||IMm JO 242 LByl pue aininy
o1 siueib 1oBebBuop ‘Bull4 amxi4 O

‘Ausdold
obeBiiopy siy) ‘ueoT uononnsuo] [

MO|[04 2U1 ‘PadoaYyo §| "SNOISIAOHd "0'0'N *

pue IaAop jo siyBll ||e 's1esse pue sualf Jo
pelqIyoid 1uaixe sy} 01 1deox3 "SHIAIVM

e 01 89110U 8¢ 0] paweap &q |jIm Jobebliow
| abed uo ssalppe s,Alled a1endoidde ayy
me| Aq paanbai ssimiaylo sssjun "JOILON

‘oBeblioN
} pasn &g 031 10U aJe pue AJUO 8DUIIUBAUCD
uis ayl |ednjd ay1 pue |einjd syl apniou
0JUS DUL 198J4E 10U ||iA pUR PBIDASS 8] [[IM
51UL JO 9SNE|D 10 LOND3s Aue ]| "JusWeslibe
1}8 aq 10U [IM me| s|geslidde Yiim sidljjuoo
S|yl Ul 8she|o o uUopoes Auy ‘luswioaibe
pue sisjdwoo s| ebeblio siy] 'pa1edo|
X9 ay} 0] 1daoxa ‘paleog| sl sepus] yolym
HILNT ‘ALIIGVHAAIS ‘MY 3718V011ddY

a4} Jepun pa1gapu Alied Aue Jo joBebliop
ue salem 0) seseibBe JoBeBroy ‘psnueientd
amiaq AiuelenB e saunoas abeBLioln s1yL §|

Al 4O subisse pue S10SS209NS 8L 1jausqg pue
31 Wwolj JoBeBiioyy ases|ad 10U ||Im abueyo
0 suuel ay) Ul sbueys Aue ayew Jo Ajipow
ga( painoeg ay) uoc sjqel| Ajjeuosiad aq 01
id 8y1 u) 1sesa1ul s, Jobeblopy ebebiiowl o)
) subis soBeBliop 4| "|enplalpu pue uiof ale
)S-0D ‘ALINIAVIT TVNAIAIGNI NV LNIOC

"UDI308S SIYY YHM
Ajduwioo 01 Asessaoau sBuiyy sy op o1 108} Ul Asulone se juebe s 18pusT Jo lepua’ siuodde Ajgesonain Aqalay JoBebiioly
pue sweu s, 108eBlOK Ul S81BDIHIISD JO SIUSLUNDOP YONS 31} pue "1sAlSp *
JI "Auiedoid @y} uo snieis uelj s JapuaT pue sBebuioly siyi Jepun sucheBlqo s
0l AJessanou I1spIsucd Aew t8pusT JBYl SUCIIEDIISD JO SIUSWNJOP [BUOILP
ajl pue ‘1aAljep 'ubis oy seolBe Jofebliow 'o1s|dwos pue ‘1081109 '81RINDIE ‘S
UOIIEWIOUI PUB S1UBWIALELS BIOURULY ||€ 1BYL Siueiem lofeBiiopy ‘Alesssosu
|e1oueuly Aue ‘1sanbal uodn JepusT 01 epircid jiim JoBeBlop "SININNDO0C

Wbis Aew JopusT ‘0s op o1 s|ie) JcBebBliop
JoBeBliop aaseseld pue ‘snuiuod ‘19844ed
pe Aue 1senbel Ajqeuoseal Aew lopuoT se
g ||im 10 ‘aie JapusT] 01 sapiaoid Jobebliopy
lusap Aeui JapuaT UCIIEULIGU| 10 jUBWSLRLS
AYNOILIAAY ANV S1HOJd3H TYIONVNIY

e soxel 10} spuny Japusn 01 Aed o1 paunbal

) WLIo4 B Jopun ‘(Bunm uy Ajeieledss
auo jo abBelsaoo 1ses| 1e o1 |enbe

Jelusl ulelulew o1 sasufe 1oBebilo D
‘Aliadoug

L] ‘JapueT] o) 8|geldadoe wunowe ue

dwoo uirjuiew o) ssalbe Jobeblioy 'g

‘ualusinboe
|eys uoinsinboe ayl siojeq Alledoid

ONVHNSNI ANV S3IXVL HO4 MOHOS3 ON

:14

LE

‘5¢

ve

‘€2

(44



RELEAEE P

the future and that are used or useful in the construction, ownership, operation, management, or maintenance of
the Property. The term “personal property” specificaily excludes that property described as "household goods"
secured in connection with a "consumer” loan as those terms are defined in applicable federal regulations
governing unfair and deceptive credit practices,

[0 Filing As Financing Statement, Mortgagor agrees and acknowledges that this Mortgage also suffices as a
financing statement and as such, may be filed of record as a financing statement for purposes of Article 9 of the

Uniform Commercial Code. A carbon, photographic, image or other reproduction of this Mortgage is sufficient as
a financing statement,

29. OTHER TERMS. If checked, the following are applicable to this Mortgage:

X Purchase Money Mortgage. This is a purchase monsy mortgage as defined by lowa law.
O Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Mortgage will remain in effect until released.

X! Agricultural Property. Mortgagor covenants and warrants that the Property will be used principally for agricultural

or farming purposes and that Mortgagor is an individual or entity allowed to own agricultural land as specified by
law.

[J Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any

attachments. Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

U Actual authority was granted to the parties signing below by resolution signed and dated

Entity Name:

.y

NN N

(SignaturelC DWITE SILTIMAN (Date) SianaurelARY JANE SILLIMAN (Date)
(Signatoref JEPREVC. SILLIMAN; JOHN D. SILLIMAN ~ Pate) (Stonet{JMELODY SILLIMAN; MICHELLE SILLIMAN =il 5

L] Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and
acknowledgments.

Experdy ©1993, 2001 Bankers Systems, inc., St. Cloud, MN Form AGCO-RESIHA §/30/2001 {page 7 of 8)
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