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This instrument was prepared by (name, address, phone):

EARLHAM SAVINGS BANK, 7300 LAKE DRIVE WEST DES MOINES, 1A 50266

State of lowa Space Above This Line For Recording Data

OPEN-END REAL ESTATE MORTGAGE

{(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is (02.19-2003 and the parties and their addresses
are as follows:

MORTGAGOR:  RICHARD J. HILDRETH AND ROBIN SPRAFKA, AS
HUSBAND AND WIFE
2974 214TH TRAIL
WINTERSET. |1A 50273

[0 Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: EARLHAM SAVINGS BANK,
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
7300 LAKE DRIVE
WEST DES MOINES. IA 50266

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

following described property: SEg ATTACHED EXHIBIT *A'

The property is located in MADISON at 2974 2314TH TRAIL
{County)

. WINTFRSET , lowa 50273

{Address) (City) {Zip Code)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
above lall referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells,
water, ditches, reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated
with the Property, however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 400,000.00 . LOANS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.
IOWA - AGRICULTURAL/COMMERCIAL REAL ESTATE SECURITY INSTRUMENT

{NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES)
M ©1993, 2001 Banksrs Systams, inc., St. Cloud, MN Form AGCO-RESI-IA §/30/2001
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10.

11.

12.

13.

14.

15.

?mposed by federai law (12 C.F.R. 591), as applicable. For the purposes of this section, the term "Property" also
includes any interest to all or any part of the Property. This covenant shall run with the Property and shall remain in
effect until the Secured Debt is paid in full and this Mortgage is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mcrtgagor is an entity other than a natural person (such as a
corporation or other organization), Lender may dermand immediate payment if {1) a beneficial interest in Mortgagor is sold
or transferred; (2) there is a change in either the identity or number of members of a partnership or similar entity; or {3}
there is a change in ownership of more than 25 percent of the voting stock of a corporation or similar entity. However,
Lender may not demand payment in the above situations if it is prohibited by law as of the date of this Mortgage.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as a
corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall
be continuing as long as the Secured Debt remains outstanding:

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation lor
organization). Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagoer has
the power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgager and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgager has not changed its name within the last ten years and has not used
any other trade or fictitious name. Without Lender's prior written consent, Mortgagor does not and will not use
any other name and wili preserve its existing name, trade names and franchises until the Secured Debt is
satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Property in good condition and make
all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage 1o the
Property. Mortgagor will keep the Property free of noxicus weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other pubiic or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without Lender's prior written
consent, Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made under law or regulation regarding use, ownership and occupancy of the Property. Morigagor will comply
with all legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor
also agrees that the nature of the occupancy and use will not change without Lender’s prior written consent.

No portion of the Property will be removed, demolished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor
shall not partition or subdivide the Property without Lender’'s prior written consent. Lender or Lender's agents may, at
Lender's option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of
the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any other
mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preciude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

DEFAULT. Mortgagor witl be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when due; )
B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

{page 3 of 8)
ExGers,! ©1993, 2001 Bankers Systems, Inc., St. Cloud, MN  Form AGCO-RESHA 5/30/2001




LOOZ/QE/S VIFSIH-00DY Wied NIN ‘PRoiD 1S ou| 'sweishg siedueg | 002 ‘€661 O w’ﬁﬁ%
(g {0 ¢ eled) a

‘sBuipaadoid yons o) Bunje|as syuswnoop Aue Jo seidos aalesal 0} Bt sy Buipnjoul
Buipasooid yons Aue ul ejedioinied oy ‘uoneBijgo ey jou Ing ‘1yBts 94l SeY JepusT ‘JUsAS Ue yons Ul ‘Bulpesooid Jo
‘wiels ‘uoliebiisaaul peusiesiyr o Bupusd yons Aue s| eletl aAallaq 01 uoseas sey Jobeblioly se uoos se Builim
ul Jspus Ajizou Ajsieipswuw |im JoBeBlioly "meT |ejuswiuosaug Aue jo jueusy Aue Jo soBeBuopy Ag uoiie|ola Aue
(Z) 10 !Aniadoid a4yl 1noge Jo Jspun ‘uo pa}edo| aouesqng snoplezed Aue ([) o} Bunejar puy Aue jo Buipassoid
Jo "wielo ‘uonefiiseAul pasuslesyl Jo Buipusd Aue si alsil aasijaq 03 Uoseal Jo Jo obps|mouy ou sey toBebiow 'q
"MET [RIUSWUOIIAUT YIIM 80UBpIO2DE Ul UOI1de
[etpawal Aiessaoau || ajel (M JoBeblopy "lueae ue yons U] “Alledold eyy Buiuiesuod meT |eluswWUOIAUY Aue
0 uoile|olA B st aJayl (Z) Jo !Auedold Aqieeu woly 818iB1W 01 susleelyt 40 salelBiw Jo Ayadold Byl 1noge 1o Japun
‘U0 $IND220 2auUelSNG SNOPJEZRH 10 @Sea(al PauUslealy) Jo asealal g () J 1apue Ajilou Apleipawiwl (s soBebliopy ‘9
*‘Aliadouy
9y} uo @duUeISUNg snoplezeH Aue Jo asesjal aul Jiled O ‘0] SINGLIIUOD 'BSNED JOU |IIM pue lou sey JoBeBliol ‘g
‘MET] [2lUBWIUONAUT B[qedljdde |je yum
aouel|dwlod 1ol1s Ul pue sSaUISNg Jo 8s.Noo AJBUpIo a4y} Ut 1deoxa ‘Alledold @yl Jhoge 1o Jepun ‘uo uosied Aue Aqg
pajpuey Jo ‘pauljal ‘pajead) ‘peiniopinuewl ‘paliodsuel) ‘paleso| o ||tM Jo ‘S| ‘USsq sey eouelsgng SNOPJezeH ON Y
:Bunuum ul paBpsimousioe pue pasojosip Ajsnoiasad se 1daoxs ‘jeu
sasibe pue sjuellem ‘syuesaldal jobebliol ~meT [ElUBLULOAAUT AUR JOpUN ,82URIS(NS SNOPIEZEY, O ,91SBM SNOpJezel,
»'§90UBISQNS DIX0], ,‘|Bli21ewW Snoplezel, Se paulep S8ouUelsSgns AUR ‘UOIIBIIWI| INOYLM 'SOPNIDUL WISY 8U| ‘1USWIUONALS
Jo augyjem ‘Alajes ‘yyeay olqnd ayi o1 snoseBuep Ajetiusiod Jo sNosEBUEP IURISANS Y} JBPLA! YOIYM SOIISILIOIORIEYD
Sy Yolym jueulweluod o jueinjjod ‘aisem ‘|elia)jeld SNoplezey 10 SAIJOROIPE. ‘OIX0} AUE SUBBW ,80UBLSONG SNOPIBZEH,
{¢) pue lsoumisgqns snoplezey e 10 juswuolAUS 'slejjem ‘Alajes ‘yllesy oqnd oyl Buiuleoduod sieldf dAieldielul
o sucjuido |eteusB Asulolle ‘siaplo LINCD ‘sedusulpIo ‘sucileinBed ‘smej |e00| pue B)els ‘jelepe) J8Yla (B ‘('bes 19 |09G
0'S'N ¥ 'YI0YIAD) 19Y AMjiqer] pue uoljesusdwo) ‘asuodsay [RIUSLILOIAUT BAISUEYAIdWOD Y1 ‘UOHENWI| INOYIM
‘sueaw ,meT jejuswiuoiaug,, (L} ‘UONDSS SIYL Ul pesh sy ‘SIDONVLISENS SNOAQHYZYH ANV SMY1 TY.LNIWNOYIANI

‘me| Aq papiuliad se pue 18] 4o aouspiAg syl Ul papiaosd se ‘au o1
aw woly ‘Joeyys Ul eles 1seybly o 18 adueApe 8y} JO BWIL BYJ WOJ) 1S8I8)Ul JEBY [|IM PUE PUBLUSP UD anp ae Sjunowe
yons ||y "s1soo ucileplodal Aue o} Aed 01 seeiBe JoBeBliop pue oBebliopy Siyr eses|ss 0] sseibe Japus ‘pied Ajeuly
pue Ajjny sl 1geQ pamoag sy} souQ ‘sesuadxae [eBse| JoYlo puUE 'S1SCO LINOD ‘sew). ,sA2UIOLE ‘0 paywl 10U ING ‘Bulphjoul
‘afeBio siy) Jopun salpautas pue s1yBl s, Jepus Buosicid Jo Suiaiojue Ul JopuaT Aq paunoul sesusdxe pue sisoo ||e
Aed 01 seaibe joBeBilop ‘Aliedold ey) 01 10adsel U Jepua AQ UOIIBUILLEXS JOYLO JO suoloadsul ‘slipne ‘s8olusAul Aue
ur Jo Aledoud ey) Buposiold Jo Buinsesaid ‘Bulinsu ‘Bunosi|oa u pelnoul sasusdxa s,1epua Jo || puewap uo Aed os|e
jitm soBeBpopy efefliopy syl Ul Jueuanod Aue sayoealq JoBeBliopy J sesuadxa s,iepuat Jo || Aed 01 sealbBe toBebriop

‘me| Ag paygiyold ueym 1deox3 '$1S0D NOILDOITIOD !S334 .SAINHOLLY ‘SINYNIAOD NO SIONVAQY ‘SISNIIX3

'aINsS0]0240} JO 8WIY BYL 1B 199140 Ul 80 ABW SE IO 1084J8 Ul MOU ‘Uol108s
apo] emo| JaUylo Aue 1o ‘gzg Jerdeyn epod emo| 10 UcI08es AUR JBPUN PUB SJUBISLUNDID S} Jopun PaziIoyine aq uay)
Aew se awiy 4o potsed e o) Aysedald ayy jo sjes ay) Joj uonduiopal Jo polied sy pueixa o 99nPal 0] 198[0 AW JOPUST
‘ispueT jo Uol3eISIP Bj0S By 1k ‘eBeBlIOW SIy) JO 2INS0[D240) JO JUSAS BY) Ul 1Byl seasbe toBebliop ‘NOILJNTA3Y

‘uleBe suaddey Jo sONULIOD Y J }NBJEp B JUSAD DY} ISPISUOD
a1l 0} 1Bl s, JepusT BAtem 10U S0P JSPUDT ‘UNefap s JoBeBlio) uo Apawsl Aue Buisiolexs Jou Ag ‘yunejop Builsixa
Aue jo sino sle|dwod pue (N aanbal 0} 1YBII §,ispus JO 1sAleA B 31N1NSUOD 10U ||eys pajy) ale sBuipasooid ainsojosio)
1814e 1o paleldjadde S| IO 2np sI souejeq By} Jeye 1ga(] paindeg oyl uo juswAed |ended to juswAed w wns Aue o
lopua Ag eoueldesoe sy ‘Jou 10 Yoy 185 Alssaudxe Jayleym ‘Aunbe 1o me| 1e pepircid saipswsel ||e 0 papue S| JopusT
SUi pue “sAISN|OX3 JOU pue SAIIRINWND ‘JoUllsSIp ele salpawsl |y ‘siuswinoop paleles Aue pue ebeBilopy siyl ‘1gep Jo
$9IUBPIAD JBUL0 193 JO eduepiAg s ‘Me| Ad paplaoid S8ipawal au) [z 01 Pa|iiLUe aq jjeys JapusT ‘UOIIPPE U] "181jB31oY)
awnAue Jo Jnejep e Jo edusLNoO0 Byl uodn ‘me; Ag paunbss yI eo1j0u BUIAG Jslye ‘slgeAed pue enp AjleIpaWIL
awooaq fleys |ediould pue 1seselul peniooe ‘safieyo pue sesy peeibe ay) jo ued Aue Jo e ‘iepus jo uondo ayp 1y

‘Hinejop wt si JobBeBlioN siyy § me|
Aq papiaoid Jsuuew e ul aBeBliojy sIUy 850}0810) puB 1qa(] PaInoag oy a1eJaja00e AW JopuoT ‘Aue J1 ‘suollewI} 8say} O}
102[gng "suolloe 8INS0[0810) O} SBNPBYDS BLUI USI|BISS AR PpUB S82I10U JBY)0 JO $53110U UOIIRIpaul ‘aind o) Wb ayy jo
20130U Yum JoBeblio apiaoid o} Jepuar aunbal (i Mme| @3Bl pue [Riepa) ‘seoueisul owos Ul *11NY4IA NO SIIQINIY

‘IN Halyx3 ‘D

Hedqng ‘061 Hed "Y'J'D / Ul paule|dxa Jeyln) se ‘Alpouiuiod [eanynalfe ue sonpoid 0} spuejlem Jo UOISIBALOD

84} 03 o pue| s|qtpoJa AlUBIY 0 Uoisoie BAISSIOXa 0} @1NGLIUCT [lIm eyl esodind & oy pasn aie spsasold uego| Auy ‘D
Jo 11ga( paindeg ay) jo yuswAedal Jo Aledolg @y Jo enjea sy} sJledwl) seasieq uojuido 11 Ul J9pUT YoIyM

'suolypuod etoueul) pue ‘JusweBeuew ‘diysiaumo Bulpnjoul ssauisng s,sob6eBlio0y Ul sbueyo esioApe Jelsslew v 4

‘pesedw si Ajiadold ey Jo anjea ey} Jo padiedwl si JusiAed Aue Jo Josdsold a3 1By} IO 1G9 PaINoag ayl

uo peleBiiqo Alue o uosied Aue 01 3oedsel LM einoasul S| IepuaT 1eUL awll Aue Je Japus AQ janeaq yue) poob v

‘198 paJindeg ay) uo pajebijqo Allue 1o uosied Aue o loBebBilop

‘01 me| jaijal Joygep Aue Jo uonesi|dde Jo ‘ioy isateoas e Jo Juswiuiodde ‘Jo ADUBA|OSUL JO ‘UOHIN|OSSIP ‘Yieap oYy

198 painsag sy uo paleliqo Allue Jo uosiad Aue Jo sobebliow Aq 10edsel jelioleW AUB Ul J08.100U)

do as{ey s1 1Ry} JepuaT 0} Alueliem 10 Juswislels ‘uolieIuasaldel UslILIM L0 jequeA Aue Jo Buiysiuiny Jo Buryew ey

O o u

‘6l

8l

Ll

‘oL



E. Mortgagor and every tenant have been, are and shall remain in full compliance with any applicable Environmental
Law.

F. There are no underground storage tanks, private dumps or open welis located on or under the Property and no
such tank, dump or well will be added untess Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
that all permits, licenses or approvais required by any applicable Environmental Law are obtained and complied
with,

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any
Hazardous Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law.

I. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer 1o prepare an environmental audit of the Property and to submit the results of such audit
to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at

- Mortgagor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in this section, {1} Mortgagor
will indemnify and hold Lender and Lender’s successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys' fees, which Lender and Lender's successors or assigns may
sustain; and {2) at Lender's discretion, Lender may release this Mortgage and in return Mortgagor will provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of
Lender's rights under this Mortgage.

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title 1o Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

20. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means. Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall
be considered payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the
terms of any prior mortgage, deed of trust, security agreement or other lien document.

21, INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Praperty insured against loss by
fire, hazards included within the term "extended coverage" and any other hazards, including floods or floeding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms
of this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender loss payee clause." Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,

- Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasibie and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone the due date of scheduled payments or change the amount of the payments. If the Property is
acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the
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the future and that are used or useful in the construction, ownership, operation, management, or maintenance of
the Property. The term “"personal property” specifically excludes that property described as "household goods"
secured in connection with a “consumer” loan as those terms are defined in applicable federal regulations
governing unfair and deceptive credit practices.

Filing As Financing Statement. Mortgagor agrees and acknowledges that this Mortgage also suffices as a
financing statement and as such, may be filed of record as a financing statement for purposes of Article S of the
Uniform Commercial Code. A carbon, photographic, image or other repraduction of this Mortgage is sufficient as
a financing statement.

29. OTHER TERMS. If checked, the following are applicable to this Mortgage:

O
X

Xl

Purchase Money Mortgage. This is a purchase money mortgage as defined by lowa law.
Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced 1o a zero balance, this Mortgage will remain in effect until released.

Agricultural Property. Mortgagor covenants and warrants that the Property will be used principally for agricultural
or farming purposes and that Mortgagor is an individual or entity allowed to own agriculturai land as specified by
law.

Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees ta the terms and covenants centained in this Mortgage and in any
attachments, Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

0 Actual authority was granted to the parties signing below by resolution signed and dated

Entity Name:

%% Z-/9-03 A dé\ Z-19-03
TSignaturelRICHARD J. HILDRETH (Bate) (SignaturelRoBIN SPREFKE” ~ (Date)
{Signature) {Date) {Signature) {Date)

[ Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and
acknowledgments.

EET WL
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EXHIBIT 'A!

The Southwest Quarter (%4) of the Southeast Quarter
(%) of Section Thirty-two (32), Township Seventy-
six (76) North, Range Twenty-six (26) West of the
sth P.M., Madison County, Iowa, EXCEPT a parcel of
land located in the Southwest Quarter (4) of the
Southeast Quarter (4) of Section Thirty-two (32),
Township Seventy-six (76) North, Range Twenty-six
(26) West of the s5th P.M., Madison County, Iowa,
more particularly described as follows:

Beginning at the Southwest Corner of the Southeast
Quarter (%) of Section Thirty-two (32), Township
Seventy-six (76) North, Range Twenty-six (26) West
of the sth P.M., Madison County, Iowa; thence,
along the west line of said Southeast Quarter (%),
North 00°00'00" 259.06 feet; thence North 85°00'40"
East 843.92 feet; thence South 00°00'00" 255.06
feet to the south line of said Section Thirty-two
(32); thence, along sald south line, South 85°00'40"
West 843.92 feet to the Point of Beginning, said
excepted parcel of land contains 5.000 acres,
including 0.639 acres of county road right-of-way,

AND

The Southeast Quarter (%) of the Northeast Quarter
(4) and the East Half (%) of the Southeast Quarter
(%) and the Northwest Quarter (%) of the Southeast
Quarter (%) of Section Thirty-two (32), Township
Seventy-six (76) North, Range Twenty-six (26) West
of the 5th P.M., Madilson County, Iowa,

EXCEPT

»

wA" AND PARCEL "B", BOTH LOCATED IN THE SOUTHEAST QUARTER (%) OF THE SOUTHEAST.
gﬁﬁgﬁtﬂ ?%) OF SECTION THIRTY-TWOQ (32), TOWNSHIP SEVENTY-SIX (76)NORTH, RANGE
TWENTY-SIX (26) WEST OF THE 5TH P.M., MADISON COUNTY, IOWA, CONTAINING:K}.OOQ
ACRES, AS SHOWN IN PLAT OF SURVEY FILED IN BOOK 2001, PAGE 4%§§é»lSEPTEMBER 28, 2001,
IN THE OFFICE OF THE RECORDER OF MADISON COUNTY, TOWA







