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OPEN-END MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .................. 02132003 ... and the

parties and their addresses are as follows:

MORTGAGOR: KEiTH F. JORGENSEN AND JUDITH K. JORGENSEN, AS HUSBAND AND WIFE
240 NW 3RD STREET
EARLHAM, IA 50072

O If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
ackonowledgments.

LENDER: POLK COUNTY BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
5601 MERLE HAY ROAD, P.0. BDX 200
JOHNSTON, 1A 60131

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants,
bargains, warrants, conveys and mortgages to Lender the following described property:

TREEAST HALF {1/2) OF LOTS (10), ECEVEN (11) AND TWELVE (12) IN BLOCK FivE (5] OF ACADEMY ADDITION TG THE TOWN OF EARLHAM, MADISUN COUNTY,

I0WA.
The property is located in ...........coeeeevvrennen...! MADISON . at 240NW3RDSTREET | . ...
(County)
................................................................ s eeereenerreneenn. o EABLHAM, o, Towa Ll B00E2
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § 5080000.......................... ceriuseaes .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDERTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS. S

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly
made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this
Security Instrument to protect Lender's security and to perform any of the covenants contained in this Security Instrument.

4, SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), confraci(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions, (When referencing the debts below
it is suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

NOTE DATED 2/11/03 AND ANY SUBSEQUENT NOTES FOR ANY REASON WHATSOEVER CITING THIS MORTGAGE.

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 of 4)
Expersy ©1994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-IA 4/28/2002





REL 08-26-03 2003-5068


u Z00Z/6Z/t YI-OLIN-3Y Wiod NW 'PRojd ul ‘sweishs sioyven 1661 © SISO
(t-jo g abed)

~ mmourdojossp Nun ponueld 10 WHIUIOPUOY 1)) JO

SUOIIE[NGal 10 ‘SMBJ-AQ ‘SIUBUIA0D 3y Jopun SN S JoZefuo Jo Tre wroyiad Tim 1oFeSiuop] ‘maurdoraasp Jmn psnoerd

2 IO TNUIUIOPYEOD ® UL 10N B S3pnjou] Auadoxd 3yt JI ~Pjoyases] & WO ST jwawnnsu] AJInddg sig) J1 osed] Aue jo suoisiaoid
m W Kiduros o soaige. mﬁvﬁuow S.I.NHWJO’IEIAH(I LIND @ANNYIL. ‘SWNINIANOANOD ‘STIOHASVIT

, - *me] a[qeordde pue sasea] oY) JoO,SUND) Y YNM Ajdmod
o 11113[131 fue axmb:u pue uwmmw o1 3991312 osw mﬁeﬂuow “Me] mens)/plojpue] djqeotdde. Aue Jo sosear] ot Japun SISIXS

neJSp 0U Jey) syelrem 103eSPOpN CWAWINNSU] &mmas sy, ur, papmoxd se. pandde aq Js pajoajod swnowe Apy Cspuny

1m0 Ae MIm SUY SY)- SJFUIWITOD 100 TIIM - pUE -JIPUT 10§ 00 M sway Aue 5A1a01 M pue {uoissassod s, 105eSuol

ul $1uaY Jo Juswiked Aue 19pUIT 0) IOAIOP PUB ISIOPUD [[Im Joﬁeﬁuow “JIneJop Jo 010U FUIAIIAI B0 Japua’I 0)_Apdanp
anp swosaq 0} 10 anp sy [fe Aed suena) s,J0FeTUON pue 10TeFUOW TBY) SPUEWOP PUE NNEJIP oY) Jo IoFeFUo SIyNOU
Iopua pue sinejap JofeSuo mun swena) s JoSeSuol AJou 0] 100 $331Te IOPUIT Joromoy ‘SuIprodoal Yons I9)Je I9pud |
01 ADO231p onp auI0d3q 01 10 anp Uy Jo swawied ayew 0] sUEUI) - S,J0FeTUON Jo JoFeFUOW AFIcU ) PIpNUD ST JIPUS]
10 §9913e JoFeduIOp -polysmEs SI 193] PaInoas oy Timun poirad wondmspar Aue Sunnp 199J55 UI UIEWNDI J[IM JUSTIUTISSE
ST eyl pue “mownnsu] ANIndag s Jo Juipiosar oMy wo saiyed pIM 0] SB SAIRAJJe ST Juomm3Isse SI) eyl seaide
J05e3uo ‘wauwmnsu] ANINosg SIY o) sarued om UIAMI] 2A109]J9 AJAIRIpOUIUN ST JISUIUSIsSe SIY) e soa18e J03ediop
WAWNNSU] ANINIAS SIY)

JO suLIal 9Y) Japun JAEJIP U jou s} JoFeTuo st Juol os swWAY o) asn pie Lofird ‘9A19001 1391109 Kewr JoTeRMOW ‘sasea]
ammny pue Sunsixa [k Jo smdo:) 1931109 pUR 501 [is Iapua] apiaoid &[]dumld A 1o8eSuopy (SR, Se 0) parIdgar
Te) snyoxd pue sonssi ‘sjual pue (53582, SB O} POHIAJAI [B) SWAUE3AITE Yons JO STONMNSQNS 10 SHONEIJIPOTT ‘STeManal
‘SuoISuANXNS Aue Bmpn]am “fiadoig o yo woniod Lue yo Aouednooo pue asn Y J0J SWAWIITe [eqIoA 10 TINLIM JaGI0 AUe
pUE ‘saseaqns ‘sasea] aImnj Jo Tunsixs Jje pue AUw 0] pUe UL 1SAISWI PuUB 2 ‘WS 3y} [fe ANINDAS [EUONIPPE SB JApua] 01
sofeSuour pue SA0AUOS ‘syUelrem ‘surefleq ‘syreld &[qeoOAam Joﬂeﬁuow ‘SINTH ANV SASYAT 10 INTIANOISSY
‘nONINMST0I oy Jo uonajduwos Smpnjom ‘Auedoid

) o1 1591911 ANIndas §,3opua] 109101d 01 Aressaosu sdays je- a)e) Aewr 1opus| ‘IOUUBWI J[qBUOSEII B Ul U0 PILLIED
100 10 panunuodsip st Auadold 2y U0 WONONISUOD AUR JI "WAWNASU] ANIN00g SHYY JO MEB] 241 Jopun ST JoMIo §,19pUa]
Jo Aue 3uisioloxa w0l 19puma ] apnydaid jou [Nia wiojad o) aInpe] §,1opud pue ‘mmropdd ) TONESIqOo UE 9131 10U JIBYS
108e3uo 10j uuopad 01 WEIL §,13pua] "duneunoiad JoJ Lressaoou junowre Aue Aed 1o swreu S Jo3eSuop udis o) ey 1
Asuione se 1apua simodde JoSeSuopy pountoprad oq 01 WOy ssnes Jo woyIad ‘oonou MOMIM ‘KBTI J9PUST ‘TUSWUNIIST]
Anmoas suu ur, paumuoo slueuaAoo aql Jo Aue 10 Amp .&mz uuopad 01 sJrey mﬁeﬁuoy\[ ;1 WEIOJ}IE[(I OL AIINOHINV
“rondadsur §,1apud]

uo &]91 &em ou m uw\ Joﬁeﬁuow pue 11;auaq s Jepuaq .IOJ &lanma aq Treys &uadoxd ap Jo uon:)adsm Ay wonoadsuy’ am

€l

11

JoJ asodind ajqencsea e Juiffoads wonoodsu ue 910J9q 10 Jo SUM) 3Y) e 0N0U 103eFOW 3AIT - [Teys 1opua ‘Aadorg oy

Sunoadsul Jo asodind oY) JoJ ouwm) S[qeNOsEIT AU *® firado1d amy 1070 uondo $,10pua 18 ‘&mu smaﬂe §,13pUaT 10 13pUa]
L -Auadoig
o1 ©) aJeurep 10 $50] Aue Jo pue ‘108eFuOp ISUIESE SHONOR pU®R SUNED ‘sTuIpaagcld ‘SpuemIap e JO JApUdT] AJNOu [m
10Te3uo uasuod N JOIId $,JOpUS INOWIM TUSTIOSED IO JURUSACD JATIOINSII ‘osuool] Aue mr aduego Aue junad jou
ma Jofeduop “mosuod wenlm I011d §,J9pueT Inotna aSueys Ajjenuvisqns 10U [[Im asn pue Louedndso ay) Jo aImieu o)
1er) s9218e JoZeduopy -sasserd pue spasm snorxou Jo 901f Kuadoid aui dosy [ JoFeduoly ‘Awadoid sy Jo uollelonIalep
10 ‘moumredun ‘oiem Ame moje 1o NuINod j0u Jreys JoSeduop -Aressaoou Ajqeuosesy are jey) siedal (e ayew pue
uontpuod pood ur £padord oy dsay [pm J0TeSOW NOLLOAISNI ANV SNOLLVYALTY ‘NOLLIANOD ALYAJOdd
*Paseajal S1 JSNIIST]
Anmoag sy pue [y ui pred si 1ga( PaInoag SYI [UR 193)0 W WIRWIAI [[egs pue Auadold oyl i UNI [[BYS JUBUIA0D
sy, -ajqeandde se ‘(g W'D TI) Me] [eI9pay £q pasodum suomdinsal gy o1 19algns s1 WS sig], Anadord sy Jo
9es 10 JAJSUEBI ‘9OWEIQUINOUD ‘UAI] AUER ‘JO UCHEDID 3y 10] 1PBIUOD 10 ‘JO UoNeaId ay) uodn sjqeied pue snp Ajieipawuun
3q 01 193 PRIN%aS Ayl JO 5UE[Rq 2INU3 Y1 aIepap ‘vondo’ si 18 ‘Fewx 13pua “PONVIIINAONT 4O TTIVS NO ANd
‘Auadoig am saocxdun 10 UBNIRUL 0] S[BIISEHT
o 10qe] A[ddns ogm sonred isureSe asey Aewn 108e8uoN $9SUAJOp J0 Sswrep ‘sysu Aue ‘Iopua| &q paisanbaz se ‘19pua| 01
udisse 01 $3218¢ 108eSuI0o WIWnNSU] ANIN0SS SIN Jo TSI o1 nedun pinoam ey sunepd Aoe jsuieSe Auadoid a| o1 aym
puajop s 1o03eduop mowded s ro0Feduoly Furouopiad sidieool oY) pue anp oI SJUNOWTE YINS JBY) $99110U e Jo sa1doo
19puat 01 apraoid o) 1oSeSioy annbax Lewr JapuoT onp wogm Auadoid o) 0) Sunejal saSreyd 1aTI0 puR ‘SaNIUIN ‘SHUI
puno1d ‘s;wawked ased] ‘saOUWRIqUINOTS ‘SmAl] ‘sjusuIssasse ‘saxey e Aed m 108eSuol "FILLL ISNIVOV SIWIVID
‘ “JISSTOD UanLi Jouid §,I5pUaT NOYNM JEAWNIOP U] O Aq PAINDAS
_Juamanﬁe 10 Mou £ue 1apun saoueApe aimny Aue jsonbar 0) 10U ‘JO UOISUIIXA 10 UOTESYIPOW AUE MOJ[e 01 10N "D
"19pI0Y S} WOIJ SIALI0D] J0FeSuiopy 18 s30m0u Aue 12pua 01 Joanep Apdurord of, ‘g
' *$IMRUSA09 J[e PIs K1daros 1o wroyrad o) pue snp usym sjuaTEAed [[E OYEUWI 0, V-

189913e Joﬂeﬁuow *Apadold 91 U0 3OULIGAIND 10 1SI29U] ANINGIS JOLId B PAIE3TDd ) JUAWIop

ual 19y10 10 wameslde Andas ‘snn Jo pesp ‘afeduowm om0 Aue o) predel guM ‘SISTIAINI ALNMADAS YOrad
"PI0J31 JO S300BIGUINOED Jof 1daoxd ‘paroqumonaun st A1adold o) 1eY)] SIHBITEM
os[e 103eduop -Auadoig oy adeSuow pue [[3s ‘A3An0d ‘ueirem ‘UeSieq ‘yeld o) WY3u oyl sey pue uSWNISU] ANINJIS
ST Aq paAsATiod 21v1sa a1 Jo pazias A[njame] 9q [ JO 51 JoSeSuo 1By swenem JofeSuop “HILIL 10 AINVINVAM
IIWMNSU] AINIAS SIY) PuE 1G3(] PAINSAS Y] JO SULII]
A 9JUpIOIOE Ul pue anp Uays pred 3q [Im 1G9 paInodag Ayl Iapun sjuowmded (e jey) sa913e 1oZefuol ‘SINHINAVI
“WOISSII8X JO 1411 3y Jo aonou pazmbay Lue 9A13 01 sy} Japwar] J1 19ap 19110 AUB 2IN03S J0U [[IM WIWNNSU] ANINIAS STYT,
“JIAWARISA] ANIN09S
SI) JO SULIA) SY) 13pUN 19pUY] AQ pauInoul sasuadxd pue paoUeApe Swms Ioylo Aue pue onjea sn pue Apadoid
‘3t Sunpaord asimIsio 16 -Furazasoad -“Supnsur 101 Japtrzrr&q E21In9UY sasuadxa pue pasueape sums [edgonippe IV "
*Japua]
pue 10TeS1O] Usomleq WomaISe mmnoode Nsodap Aue 0y Sune[dr S)RIPIoAO IOJ SONINIQET] ‘0] PINUM 10U Ing
‘Smpnpom ‘me] g pangyoid jou juaXa oY) 0} ‘aspe 191e] Leul YOI ‘I9pUYT 0) Samo JodeSuoly suonesiqo NIV D
‘Samam oyeredos € ur 0) pooafe oq
1SATT JESUNIUITIOD Yons AUy “junome Aue Ul S9OUBAPE JO SURO] 2IMINJ IO JEUONIPpE 93Ul 0] JISURIIIOD € J)NINSuod
[Ty WAWHNST] ALNdS S1q1 U1 SUINON “[Wawansu] AInosg s Jo 9)ep 873 U0 9pLI J1 sk paInosas ale . sponedigo
2INiNJ JOTYI0 PUE SIVURAPE SININJ [y "PIdweape 9q 124 j0u Keur wed 10 J{B YSnoy uaAd wowmnsu] LInosg sig £q
paInoas a1v SUONESI[QO 2IMINJ JAYI0 pUR SJULAPE 2Ininj [[V ‘S1afio pue JoFeSuoly aJow 1o guo Aue 10 ‘1odeduop
ajour 10 3U0 AUk £q PalIMOUI 10 0) TOAIF 21k Je) SUONEII[qO SININY PUE SIOUBADE DIRINY [k OIND0S M JUOWINIST]
Amnsog- SI) 1oy ‘seo1fe JoFeSuop yoes “uoumnsu] ANInosg st suSis woszsd duS weyy orour Jy -juotmAnsSU]
Annoag o Jo asodind oy) 01 pajefeIun 1o pajeRl sem Jeyl asodind fue 10J-7paandul "3’ SUCHESIQO  amny - .
1O S3OUBAPE 21N} YINS IO PIdusiayal Ajresyroads 1 jwowmisuf A1moag - su:|1' 10830 JoyaY4 Juowmnisu] - A1Indag
SI) I91J¢ JopusT Jo I0AeT UI J03eSuoN £q poINddXo 1Gop JO 90UapIA2 1ai0 Jo ‘Awerend ‘joenmod ‘ajon Arossiomoid
Aue Jopun I3puaT o1 Joﬁeﬂuow Jo suonedrjqo aIminj JoyI0 Jo . J0FeSUOW 0} JOPUST WOIf SIDUBAPE SImny JIV- g



14,

15,

16..

17.

18,

19.

20.

21.

DEFAULT. Mortgagor will be in default if any. party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender's rights in the Property, or materially impairs Mortgagor's
prospect to'pay amounts due under the Secured Debt. -~ © " " L BERCREEE ; DR
REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
ndtice’ of the right to cure ‘or other notices and may establish time schedules for foreclosure actions. ‘Subject to- these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a-manner provided by -
law if Mortgagor is in default. - B ' o - : S -

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by iaw, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth, The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender’s right to later consider the event a default if
it continues or happens again. e Sre el S e
REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of lowa Code Chapter 628, or any other Jowa Code section, now
in effect or as may be in effect at the time of foreclosure. ' '

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees 1o pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender's security .interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs: and expenses
incurred by Lender in collecting, eiiforcing or protecting Lender's rights and' remedies under this Security Instrument. This
amount may include, but i nof limited to, court costs, and other costs of collection, excluding attorneys' fees. This
Security Instrument shall remain’in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmenial Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous io the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” “toxic substances,"
"hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, watrrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous

- Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmentat Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately sotify Lender in writing. as soon as Mortgagor has reason to believe there is any

_pending or threatened investigation, claim, or proceeding relating to the release or- threatened release of any
'~ Hazardous Substance or the violation of any Environmental Law. . ca :
CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened ‘action, by private or public
entities to purchase or také any or all of the Property through condemnation, eminent domain, or any -other means.
‘Mortgagor authorizes Lender to. intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor

assigns to Lender the proceeds of any award or claim for damages connected with a-condemnation or other taking of all or

any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor shall keep Properly insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. What Lender requires pursuant to the preceding two sentences can change during the
term of the Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which sball not be unreasonably withheld. If Mortgagor fails to mainiain the coverage described above, Lender
may, at Lender's optior, ‘obtain coverage to protect Lender's rights in the Property according to the terms of this Security
Instrument. : '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately -notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Morigagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property of 1o
the Secured Debt, whether or not then due, at'Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change-the amount of any payment. Any excess will be paid o the

‘Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and’proceeds resulting from

damage to the Property before the acquisition shall pass to Lender o the extent of the Secured Debt immediately before the
ESCROW _FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow, C o :

{page 3 of 4}
N

" N
Exﬁéﬁ © 1994 Bankers Systems, 1. Cloud, MN Form RE-MTG-1A 4/29/2002
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