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ASSIGNMENT OF SELLER’S INTEREST IN REAL ESTATE

CONTRACT FOR SEGURITY PURPOSES :
(SECURITY AGREEMENT) - 2003FEB 0 PH 3 14

KNOW ALL MEN BY THESE PRESENTS, that ___B. MARLENE WORRALL, HICK] UTSLER

‘ its succassors and assigns, hereln referred. lq lndiVid i a 1WA
collectively as the "' Debtor," for and In considaration of good and valuable consideration racelved does heraby selt, tréﬁé’f%’f‘,‘%ﬁélgh‘é‘nﬂ' )
over unto FARMERS AND MERCHANTS STATE BANK, WINTERSET, IOWA 50273, Its successors and assligns, hereln referred to as the ' Bank’’

the following propsrty: ;

Al of the rights, title and interest of the Debfor as Seller includ]n%%ll monles due or to bacome due the Debtor pursuant to one certain
Real Estate Contract, dated the _ 218t gay g TOBER , ®X 2002 by and between
B. MARLENE WORRALL ‘ as Seller and

PATRICTA _A. WYCQFF as Buyer, recorded in Book 2002 at Page __5205__, at the
County Recorder's Ottice, covering the property described balow, and herein referred to as the " Contract.”

MADISON

Al of the Dabtor’s right, title and Interast In the property described in the Contract which Is iegally described as follows, to wit:

Lot Thirty (30) and a tract commencing at the Northwest corner of said Lot and
running North 8 1/4 feet, thence East 62 feet, thence South 8 1/4 feet to the
Northeast corner of said Lot, thence West to the point of beginning, in Block
Four (4) of Danforth's Second Addition to Winterset in Madison County, Iowa.

The Debtor covenants with the Bank faithfully to observe and perform all of the obilgations and agreements Imposed upon the Debtor as

the seller In the Contract. The Bank does not by the acceptance of this Asslgnment agree to parform any of the obligatlons of the Debtor
under the Contract.

Dabtor further represents and agress that:

{2) Debtor heraby Irrevocably appoints the Bank its true and lawful attorney, with powar of substitution, to take control In any manner of
any cash or non-cash Items recalved In payment on the Collateral; to recelve, open and dispose of all mall addressed to the Debtor; to
endorse the name of the Débtor upon any checks, dratts, money orders, or other evidences of payment that may come Into the Bank's
possession; to sign tha Debtor's nama on any deed or notice to the Buyer; to sign the Debtor's name on any proof of claim In bankruptcy
against the Buyer; and do al! other acts and things necessary In the Bank's sole Judgment to carry aut the terms of this Assignment.

(b) The Contract arose from a bonafide sale. The Contract Is genulne and enforceable against the Buyer according to its terms.

(c) Debtor will defend the Cotlateral against the claims and demands of all other parties; will keep the Collateral free from all securlty
interests or other encumbrances, except as speclfied hereln; and will not sell, transfer, assign, dellver or otherwise dispose of any
Collaterai or any Interest therein without the prlor writtan consent of the Bank.

{d) Debtor will keep, In accordance with ganerally accepted accounting princtples consistently applied, accurate and completa racords
concerning the Collateral; and wil! permit the Bank or Its agents from time to time to inspact the Collateral and to audit and maks extracts
from such records or any of the Debtor's books, ledgers, reports, correspondence and other records.

{e) Dabtor will notify the Bank in writing prior to any change in the Dabtor's address specified harein, and prior to any change In the
Debtor’s name, identity or lagal structure;

() Debtor, In connection h'erewlth. will execute and dallver to the Bank such financing statements or other documents, pay all costs of
title searches and of filing financing statements and other documents In all public offices requested by the Bank, and do such other things
with respect to the Coilateral as the Bank may request,

(g) Debtor will pay or cause to be pald all taxes, assessments and other charges of every nature which may ba levied or assessed against
tha Collateral; will Insure or cause to ba insured the Callateral against risks, and In coverags, form and amount satisfactory to the Bank with

the Bank named as an insured on such policies; and at the Bank's requast, wlll dellver or cause each policy or certificate of insurance
thereof to be deliversd to the Bank.

(h) Debtor will cause or will take good cara of the Coliateral and will malntain {he Collataral In good condition and repair and not permit
its value to be Impaired, and will inmediatety give the Bank written notice of any loss of, or damage to, any of the Collateral.

REMEDIES/DEFAULT. It Is understood and agreed between the Debtor and the Bank that In the avent of the non-payment or other
event of default occurring with respect to any of the Obligations secured by this Assignment In accordance with the terms of the Obligations
or at maturity, whether such maturity be by acceleration or otherwise, or in the svent of the fallure of the Debtor to keep and psrform any of
the terms of any Obligations secured hereby, or in the event the Buyer or iis successors or assigns fall to observe or perform any of its
Obligations under the Contract, that then the whole amount of principal and Interest secured by this Assignment and then unpaid shall
become dus and payabls, at the optlon of the Bank, and without notice to the Debtor and suit may be brought for the collaction thereof and
for the anforcemant of this Assignment. .

After the occurrence of a dafault as described above, the Bank may direct any or all of the Buyers of the Property under the contract to
pay to the Bank or Its agent such proceeds, payments, Issues, profits, revenues, rights and banefits as may now be due or shall hereaftaer
become due. The affidavit or written statement of an agent or attorney of the Bank stating that there has besn a default shall constitute
conclusive evidence thereof, and any Buyer or other person is authorized and directed to rely thereon without liabliity or the determination
of the actual existence of any default under this Assignment and the Dabtor shall have no recourse agalnst any Buyer for the proceeds pald
to the Bank. :
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Upon dsfault, the Bank shall have al! the rights and remedies of a secured party under the Uniform Commerclal Coda of lowa and under
any other applicabla laws. Any requirements of the reasonable notice by slther party to the other or to any guarantors or suretles of the
Debtor shall be met If such notice is mailed, postage repald, to the address of the partles shown on the iast page of this Assignment (or to
such other maiting address as elther party In writing later furnishes to the other) at leastten calendar days (counting the day of sending)
before the time of the event or contemplated action set forth In sald notice. Deblor agrees to pay all expenses of retaking, holding,
preparlng for sale, and salling and attorney's fess and lega! expenses as may ba allowed by law and Incurred by the Bank In enfarcing its
rights under this Assignment. Alt exemptions In and 1o any of the Collateral are hereby walved. Tha rights and remedles hereln conferred

~ upon the Bank shall be cumulative and not alternative and shall be in addition to and not In substitution of or In derogation of rights and

remedies conferred by the Unltorm Commercial Code of lawa, and other applicable laws. ‘ . S
It is understood and agreed that untll the occurrence of any act or omisslon which constitutes a default as described above, the
Instaliment payments as they bacoms due under the terms of 1he Contract may ba pald to the Debtor to retakn, use and enjoy the same:

ESCROW. The Debtor has heretofor or wili deposit herewith the abstract and an exscuted warranty deed to the subject Proparty of the
Contract. The abstract and deed are to remain In escrow and not to be dellvered to the Buyer untll the Gontract Is pald in full. The abstract
and deed wil be returned to the Debtor if all Obligations of the Dabtor hersunder are performed and satlsfied In full by-the Debtor. The
Bank Is authorlzed to release and deliver to the Buyer the deed and abstract upon payment in fuli of the Contract price by the Buyer. It Is
hereby agreed that the Bank is not acting as an escrow agent as that term Is deflned in fowa Coda §524.905(3) and the accounting and other
requirements of that section shall not be applleabla 1o this transaction. ‘ ‘

If this Assignment Involves agricultural land as that term Is definad In Sectlon 172C.1 of the Code of lowa, then notice Is hereby given
that an instrument of conveyance has.been deposited with the Bank and the grantor's name and address |s
and the grantee's.name and address Is FARMERS AND MERCHANTS STATE BANK, 101 West

Jotforson St., Winterset, lowa 50273, all pursua § 558.44, .
e pursuant o lowa Code § 5 FARMERS AND MERCHANTS STATE BANK

By

INSURANCE AND TAXES. In the event the Debtor shall fall to provide adequate Insurance, pay taxes, or parform any other duty set
forth herein, the Bank may, without notice, at Its optlon, but without any obligation or llability to do so, procure insurance, pay taxes or
perform any other cuty set forth herein and add sald sum to the balance of the Obtlgations herein accured. Debtor hereby appolnts the Bank
the agent and attorney for the Debtor In adjusting and cancelling such Insurance and endorsing settlement drafts.

SUCCESSORS AND ASSIGNS. The rights and privileges of the Bank under this Asslgnment shal Inure to the Benefit of Its successors

and assigns. All covenants, representations, warrantles and agreements of the Dehtor contalned In this Assignment are Joint and several i

the Debtor Is more than one and shall bind the Debtor's personal representatlves, halrs, succassors and assligns.

NON-WAIVER, EXTENSIONS, ETC. Any extenslon of time for payment of any Instaliment of any of the Debior‘s Obligatlons or the

acceptance of only part of such Instaliment, or the fallure of the Bank to enforce the strict performance of any convenant, promise or
conditlon hersin contained (or In any other note, sbligation or agresment) on the part of the Debtor to be performed, shall not operate as a
waivar of the right of the Bank thereafter to require that tha Dablor's Cbligatlons and the terms hereln be strictly performed according to
the tenor thereof and hersof. No party to this Assignmant shafl be discharged from llabllity to the Bank by reason of the Bank’s extending
the time for payment of an Installment or Instaliments owing or dus upon any such Obligation, or by reason of the Bank's waiver or

modification of any terms of this Assignment. All parties hereto severally walve presantment for payment, notice of non-paymant, protest,

netice of protest and daligence In bringlng sult against any party. The Debtor agrees that the Bank may, without thereby raleasing the
Debtor, substitute, releass, alter or make any other disposltion of any Collateral and further agree that the Bank is not required to first
resort for payment to any such Collateral. Debtor grants Bank, as further security for the Obllgations secured hereby, a security interest
and llen In any credit balance (and other money) now or hereafter owed the Dabtor by the Bank or any assignes of the Bank and, in add|tion,
agrees that the Bank may, without prior notlce or demand, set off agalnst any such credit balance {or other money) any amount owlng upon
the Obligations securad hersby. No walver of any provision of this Assignment shall be sffective unless in writing and sigred by the Bank.

MORTGAGE. in the event Debtor shatl acquire elther through forfelture, foreclosure, deed in lieu of foraclosura, or any other method or
manner the interest of the Buyer in the real estate contract hereby assigned, Dabtor hereby agrees that this document shall constitute a
mortgage without the requirement of any further documentation or filing. Debtor further agrees that this Mortgage may be foreclosad
pursuant to Chapter 654 of the Code of lowa and that In the event of foreclosure and sherlf's sale of the property involved, the peried of
redemption from the date of sale may be reduced to slx (6) months, at the option of the Bank, If the Bank waives-In said foraclosure
proceedings any rights to a deficiency judgment against the Debtor which may otherwise have arlsen out of sald foreclosure proceedings. It
is further agreed, under Chapter 628 of the Code of lowa, as amended, that in the event of such foreclosure, and In the event of the finding
by the court decree In such foreclosure that the real estate herelnabove set out has besn abandoned by the owners and the persons
personally {iable under the mortgage at the time of foreclosura, the perlod of redemption from foreclosure sale will be reduced to sixty (60)
days If in such event the Bank waives rights to a deficlency judgment agalnst the Debtor or ts successor In Interest, subject to the other
provisions of the above-referenced law as amended. The provisions of 628.28 shall apply where applicable. It Is further agreed that if this.

agreement Is foreclosed pursuant Chapter 654 of the Coda of lowa, the Bank shall be antitled to the appointment of a recelver as provided
thereln, .

CONSTRUCTION. The Debtor hereby relinquishes all rights of dower, homestead and distributive shares In and to the Proparty. Words
and phrases herein shall be construed as In the singular or plural number, and as masculine, feminine, or neuter gender according to the
context. The paragraph headings of this Assignment are for conventence only and shall not limit the terms of this Assignment. The validity,
construction and enforcement of this Assignment shail be determined and governed by the laws of lowa. All terms not otherwlse defined
shall have the meaning assigned to them by the Uniform Commerclal Code of lowa. if any provislons of this Assignment shall for any
reason be held 1o be invalld or unenforceable, such Invalidity or unenforceability shall not affect any other provision hereof, but this
Assignment shall be construed as If such invalid or unenforceabie proviston had never been contatned hereln.

Executed this____6th gayof February xX._ 2003

W 4

B. MARFENE WORRALL

STATE OF IOWA } S
. S
COUNTY OF ___MADISON
On this 6TH day of FEBRUARY X‘PS 2003 bafofe me, the undersigned, a Notary Public In and for said County
and State, personally appeared B, MART.ENFE _WORRAII, 4 and
: v , to me personally know to be the Identical persons named In and who
executed the foregoing Instrument, and acknowledged that he/they executed the sana 38 his : ary act and deed.
' .? TIM J. RETHMEIER ' WYY, k
% My Commisslon Expirce. Notary #ublic in and for sald
b 20 2003 County and State
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