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This instrurment is made as of J anuary 10, 2003, by Priucipal Residential Mortgage (“Lienholder”), a -
financial institution, having its principal place of business at Des Moines, A :

RECITALS -

‘A.Lienholder is the holder of 2 note secured by a mortgage (the “Second Mortgage™) on the Mortgaged
“Property, dated January 6, 2001, executed by Susan J. Stone and recorded on January 9, 2001 in Book
2001, at Page 90, in the real estate records of Madison County, JA, pertaining to the real estate located at
2919 Homestead Ave, Lorimor, 1A 50149 and further described as follows (the “Mortgaged Property™): |

Parcel “B” located in the Notthwest Quarter (NW 1/4} of the Northeast Quarter (NE '4) of Section Eight (8),
Township Seventy-four (74) North, Range Twenty-eight (28) West of the $™ P.M., Madison Cgunty, Towa, -
as shown in Plat of Survey filed in Book 1, Page 325 on May 31, 1985, in the Office of the Recorders of

Madisen Iowa. : - _ ' S TR @

B. The Second Mortgage held by Lieholder is junior and subordinate to a Mottgage (the “First
Mortgage”) beld by Principal Residential Mortgage, Inc on the Mortgaged Property. Susan J. Stone, the
owner (“Owner”) of the Mortgaged Property desires to refinance the First Mortgage loan on the Mortgaged
Property. .. . S P ’

For good and valuable consideration, the teceipt and sufficieucy of which is hereby acknowledged,
Lienholder agrees as follows; ' :

L. The Second Mortgage held by Lienholder shall be subject and subordinate to a new mortgage ("New
Mortgage™) securing a loan originated by Principal Residential Mortgage, Incorporated pertaining to the
Mortgaged Property and securing a hote in an original principal amount not to exceed Eighty-four thousand
six hundred Dollars ($84,600.00), bearing interest at a rate not to exceed Six and one half percent (6.5%)

_per annum, and made primarily for the purpose of refinancing the Fust Mortgage loas. '

2. Lienholder acknowledges that Principal Residential Mortgage, Inc.is-relying on this instrument in
making the loan secured by the New Motigage. Lienholder agrees that the new Mortgage shall have the
same validity, priority, and effect as if exeouted, delivered and recorded prior-to the date of the Second
Mortgage, provided, however, that nothing in this instrument shall in any way alter, change or modify the
ternis and conditions of the Second Mortgage, or in any way release or affect the validity or pricrity of the
Second Morggage, except a¢ provided hersin. o S . . e :

Entered into this 10th day of January,

Farmers & Merchants State Ba"nk_‘ i '_ G
{“Lienholder™) '

. By:
Name:Tim J. eier,
- Title: Vice President

STATEQr - Towa 7 o )
k ) ss.

COUNTY OF Madison

On this 10th day of January, , 20,03 , before me, a Notary Public, personally appeared,
Tim J. Rethmeier L __ato me personally known to be theVice President
of Farmers” & Merchants Wud who being by mc duly swom, subscribed their name to
the foregoing instrurnent as an officer of sald corporation and acknowledged the execution of such

instrument as the veluntary act and deed of said corporatioi. o
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‘Document prepared Principal Residential Mortgage, Inc. .
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