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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated 81082003 . ... , together

with all Riders to this decument.
(B) "Borrower" is . REBECCA K, MORRIS.AND PATRICK R. MOBRIS, HUSBAND AND WIFE AS JOINT.DEBTORS. ... e

....................................................................................................................................................

Uy PSP . Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated 01:082003. ... . The
Note states that Borrower owes Lender SIXTY.SEVEN THOUSANDANDNDII00 ...

...................................................................................................................................................

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [1 Condominium Rider Q0 Second Home Rider
[1 Balloon Rider O Planned Unit Development Rider O Other(s) [specify] ............oooevenn.
0 1-4 Family Rider [0 Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by
a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in
such amounts, that are then required under this Section 3.

~ Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
] The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. ILender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow accoumt, or verifying the Escrow Items,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to
pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
f)hagé)gpgiiid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
y .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortage in accordance with RESPA; but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable w Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which can altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. i

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requircs. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such inferest, upon notice from Lender to
Borrower reqguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and repewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give l?mmpt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settte a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
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period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single gisbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not ecopomically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
_In the event of a total taking, destruction, or loss in value of the Broperty, the Miscellaneous Proceeds shall be
%pplled to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

OITOWET.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partiai taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a 1partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award (o, settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the dafe the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds. .

Rorrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,

recludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this

ecurity Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shalt be paid to Lender. ) i

All Miscellanéous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. ) .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate fo release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Tnterest of Borrower. Any forbearance by
Lender in exercising any righi or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer's consent. o

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's nterest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument o charge a specific fee to Borrower shall not be construed as a prohibition on
the {:hargiu of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

PP If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection With the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, thé reduction will be treated as a partial prepayment without any prepayment char%e (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in comnection with this Security Instrument shali be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice (o
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law réquirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject 0 any requiremenis and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be consirued as a
prohibition against agreement by contract. In the event that anﬁ provision or clause of this Security Instrument or the Note
conflicts with’ Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision.

IOWA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fpfpn 3018 1/01
Bankers Systems, Inc., St. Cloud, MN Form MD-1-1A 8/17/2000 (page 5 of 7 pages) M




\/\h\(i a - (sa8vd £ fo 9 advd) 000Z/LLI8 WI-L-GIN WO NIN ‘ProjD 1S “'aul ‘slieisAs siexues
LO/L 9l0e WJOAW

INFWNULSNI NHOHINN 28N 2Ippald/aely sjuued —Ajwed 8i6uis—yMmoOl

W LNy ssuadxe 1€ 399[[09 03 PIINUL 9q [[eys JIpud] “Suipaooad [epipnf Aq JuewmNSH] AN SNY) 3s0[9a10)
Aewl pue pUBWRD JOYMN] JNOYHNM JUSIUNNSU[ AJINORS SIY) AQ PIInNdss sums & Jo [nJ ur juswmded ajeppavay
aumbaax Lewr uondo ) 18 JPpuYT ‘sorjou 1) UL papioads gep Ay} 10JO( 10 UG PAINO JOU S| JNEJAp AY) J] *2.INS0[I0]
PUE UOJEINHIOIE 0] JAMOLIOY JO ISUIJIP JAYI0 AUE JO }NEJRp B jJo 1DUIISIK-uou ) Suipleoosd ainsoparo] ay) w
19SS 0) JYSEI 9Y) PUE UOHEIIRIOE J9YJE IJLISURT 03 JYSHL A1) JO TOMOLIog ULIOJUY Joyany [feys 9o1nou o], *Ayradoag
3y} Jo 3es pue Burpsadoad [epipnf Aq 2Insoparo] “udwmMIISU] L)UNI3S STY) Aq PAINIIS SUMS ) JO UOPELIIIIE
uf Jmsal Aewr dnou sy uy pagpads jep Y AI0Jaq JI0 WO JNeJep I) AND 0) AIN[E] Jeyy (P) pue paInd ag
ISnul JINEJIP Y YOUGM Aq ‘JOMOLIOY 0) UAALS S| 301)0U ) JEp V) WOIJ SAep Q¢ URY) SSI] J0U ‘ajep & (2) nejep o)
aInd 03 paxmbax worpe a1y (q) “puelep oy (€) :4Jpads [reys sopou ayy, “(3simtaTio sapracid meg apqeanddy ssequn
§1 UONIAg JIpUN UONEIIIIE 03 Jold Jou jnq) JUIWNISU] A)INIAS SIY) Ul JUSUIIAIZE J0 JUBUIACO LU JO TIealq
S, JoM0110g SUIMO[[O] UONEIB3I0E 0] Jolid JAMOIIog 0) 010U IALS [[BYS JSpUYF] ‘SAIPAURY ‘UHOPEBEIY 7T
1SMOT0] S8 29)T8 pUR JUEUDAO0D IYUNY JAPUY] PUB Imo1I0g "SINVNIAACD IWIOJINN-NON

‘dnuear)) [EoUmOIIAUL]
Ue J0J 13pUT U0 UONESNQO AUe 18315 flRYS UISIOY SUNON AMe] JeNISUNONAUT (4 35UBPIOIOE UI SUCHOE [RIPAIA]
Axessaoau qre oxey Apdwoid yjeys jomorrog ‘Aressaceu si Kuadold 2y Bunospje aoumsqng SnopIezZel] AUR JO TONRIpIER
1m0 1o Teaowal Aue e ‘Ked swand Lwe 1o ‘Anoyine A1oknSar 10 ewSwuIsAcE Aue AQq paynod S1 10 ‘sules]
Jamontog J1 “Auadord oy Jo anfea ayy s1aJye A[sIoape TOIUM JDUBISqNS SNOPIBZEH ® JO 9SBAJSI 10 asn ‘aoussaid o Aq
pasnes wopipuoo Aue (o) pue ‘aouesqng snoplezef] AUe Jo 9ases[el Jo 1eAIY) Jo Ises[al ‘adreqosip ‘Sunyes) ‘Smynds Aue ‘o)
payun| jou nq JwpnOul ‘VONIPUOY) TRINSUINONAUL AUt (q) ‘03popmouy [enior sey 19MO0110¢ JIIM JO MBT [RIIATHUONATS
Jo soueisqng snopiezey Awe poe Auadord 9@ Fwatosuwr Aued oreand 1o Aousfe AlommSer 1o [emoumIanod . ue Aq
TOTIdE JOTI0 1O NNSME] ‘PUBLUSD ‘Wie]d ‘Donednsoaul Aue (B) Jo 2onou waniim Japua| 2a18 Apduword Jpeys Ismoriog
*(s19npo2d 13UINSTOD U] SOIUEISGNS SNOPIEZEY *0] PAIUR] 10U nq “Furpaiour) L11adold oY) Jo SOUBUIINTEUI 0} PUB SIST
Jenuapisal euniou o} oendoidde aq oy paziuFosas Ljrersuad are e seourlsqng snopieze] Jo sonmuenb fewss yo Awadoi
AN uo 2Fe10ls 10 ‘osn ‘oussaid o) 0) Adde jou feys soousas om1 Fuipasard sy, -Auadord oy Jo anfea oy spope
A13512Ape 1811 TOINPUOD B S3IBIIO “IURISQNS SNOPIRZEI] € JO J5B3[21 10 ‘2SN ‘aouasaid 9 0} anp “‘YoIym (0) 10 ‘HOMIPUO))
[EJUSUINONAUY e S3Jedd [oIgm (Q) ‘MeT [elmowmonaus] Aue jo wonejola w st wm (v) Auadoid oqr Sunpape Sunpiue
‘Op 0} 98]0 JUOATE MOJ[E JOU ‘Op 10U [[RYS Jamoxrog ‘Aadold oY) U1 10 WO ‘SIOUBISqNS SNOpPIEZEL] AU ASBA[AI 0] UALIY)
Jo ‘s30UeISqRS SNOPIeZel] AU JO 9SBIAI 10 ‘afe1cls ‘fesodsip ‘asn ‘odussaxd oy nurad 10 osned o [[RYS JQMOJJO%
“dnugal))
[EINAUMONAUT We JOFJLI) JSIMISHIO 10 0] JMGUIUOD ‘OSNEd UED Jef) UONIPUOD B SUBSW ,UOIIPUO)) [BIUSUIONAUH,
ue (p) pue ‘MET JeISWUOIAUH Ul paulop St ‘UONOR [eAOWA] 10 ‘TONOE JeIpowal ‘Uoroe asuodsol Aue sopnjour ,dnuea])
[BswmonAug, (9) ‘wonadoid [eluowmoIAug 1o Kafes “YIesY o) lejal ey pajeso] st Auadold oW oloum uonoipsunf oty
JO SME| puE SME] [RIOPOJ SUROWI ,MET [BIUWINOIIAUY, (Q) IS[ELISJBUL SANOROIPE] PUE ‘OPAYap[EuIIo] 10 SO}S3qSe SuIUrenod
S[ELISTEWL  ‘SILAAJOS OIIE[OA ‘SOPIAIQIAY pue sopronsad orxol ‘spnpoid wmajonad o1xo} 10 JjqEUIUIEY SO ‘SUSsOISY
‘ouljosed :soouEISQNS FUIMOII) ST pUR mB] [BIISWMONAUY Aq soisem Jo ‘smempjod ‘SooUeISqNS SNOPIRZRY 10 9IX0)
SB PIULIOP SIIWRISQUS ISOY) AIE |, SIOURISGRS SNOPIEZRH, (B) :[7 UONDAS S} U PIsn SV Sa0UeISqng SNopIezelf ‘17
07, U0N0ag ST Jo suoisiaoid Honoe 3A1001109 aXe) 0) Ajunioddo pue 2310T 91 AJS1ES 0) PIWIIP 9q [[BYS
81 0O103ag 0} mrensind IOMOII0F 0) USAIZ UONEBIS[PIIE JO S0NOU 3Y) PUE 77 UONMAS o1 muensind Jomoilog o1 uaard aino
or Anunuoddo pue moneIs[aooe Jo 20N0W ST, 'qdexﬁwedl st Jo sasodind 10J 9[qenosEal ag 01 pawraap aq s porrad oum
Ty} ‘Uoyel 3q UED WOIVE Ulelad 310Jaq asdeld 1snwu gomm poirad sum & sapraoid me ajqeoniddy J| U0 9A119591100 93
03-3o130u yons jo Fulald a1 3ok poltad sjqenosesr v 0j05e Aued.Jayjo oYj PApIOJFR PUB YOESIq PSTAIE Uons Jo (] UONIAS
Jo simowoambal oy i souendmiod W WOAIF 90N0T Yons yim) Aued Iogio SY) paynou Sey JOpuaT| 1o JIMOllog gons
jun ‘wowmnse] ANImoag si) ‘Jo uwoseal Aq pomo Lnp Aue 10 ‘Jo uwoisiaoid Aue poyoeelq sey Aued 1amio oy ey safaqe
ey Jo Juatnisu] Amo3g sip 01 Jrensind syonoe s, Lued 1om0 oM WOy saswIe Jey) (SSEO ¥ JO Jaquisw Ay 10 TN
Tenplalpul ue Jyeyue se) wonoe [epipnl Aue o) paurof aq 10 ‘Blof “20USWNU0D AR ISPUST JOU JOMONIOH JOUIBN
o “saseyamd 0N 2y1 4q paplaoad
aspIagie ssafun Jaseqoind 9ON oYy £q PIWNSSE 108 918 pUB JIJAIGS UBOT JOSSAIONS B 01 PAIISJSUEI) aq 10 J3JAISS
UBOT] OY) YUM UIEWDI [[IM Jamolriog o) suonesiqo Fmiolalos meo] aFeSpow o) ‘20N o) Jo Iasegoind A1 URY 19O
I00TAJOG TROT ® Aq DPIJIAISS SI WRO] Y} I21JR3I0Y) PUR PIOS ST JION 241 J] ‘FUIOAIAS JO JOJSUBN JO OOHOU B Ui UOIDAUU0I
w sonnbol YJSHY UONEBWHONI JOMI0 AU pue apeur 8q pnoys suswiAed [oIgm 01 SSOIPPR Oy JIOIAIIS WEOT MIU 9}
JO SS2IppE pUE SUIRE JY) LIS JIIA [IIgM 23UeHd o) JO 320U UINIIM UIAIS 3 I I2MO0II0E ‘IA0IAISS UROT 911 JO 2Fuel
® S1 2191 J] "910N 31} JO 3[6S ® 01 parefaIun JOIAI3S UEOT 391 Jo Saueys a10UX 10 aU0 aq WITUI OSe o197 ], “MeT a[qeanddy
pue ‘uemnnsu] AIIN0dg ST ‘aloN o) Jopun suonedigo Surdiates ueo] ofeduowr 1ayi0 sudopad pue JuAUINNST] AIIN0YS
SIY) put 9)ON Y} ISPUN NP SIWAWARJ OIPOLId $193][00 1e) (,IIFIAIS TR0, O} S& UMOUY) AU oY) U S5uByo © Ul J[nsol
W3 9[es V' “Jamorrog o) aonou oud JNoYNm SIW) SIOUI JO 3WO PIOS Aq Ued (WUAWNNISU] ANIN0SS SN WM oy1ego))
910N 27} Ul 1527010 Tefed B 10 9JON AL "9OUBASLIL) JO 3IJoN {INARG Teo  Jo I5uey) 930N Jo Ies ‘07
"8 WON0AS Japln UOHEI3]920¢ JO 9580 ay) ul Ajdde 10u T[eys a1e1smal o1 1S Sy} “ISAIMOH PolInNodg Pel uoNeIs[3308
OU JI S8 JAIPIIS AQny Uretudl [eqs Aqarsy pornoas suonediqo puw WowmnSu] ANIN0AS SIY) ‘IoMollog Aq JUSUISRISTISI
wod() i9ysuer], spun owmonddlg (p) 1o (AMue 1o Apeuswmnnsul ‘Aouafe [eispay v Aq painsui ale susodop 9soqm
uonmInsur ue uodn umeIp SI Y2310 gons Aue papraoid ‘¥oago s,I01qSed 10 YIoUD §5,10INSEaN “Yo30 JUBQ ‘YOI PaLIIad (2)
“1op10 Asuour (q) ‘yseo (g) :1opuaT Aq PardRes sk ‘sunoj FuImo[jof oY) JO SIOUL 10 WO TI $AsUadYs pue SWMS JUIUIIEISATD]
qons Aed Jamontog] 18 annba1 Lewr 1opua -paduenouUn AnUMUOd [jRYs WSWNKSU] ANIN0AS S A PeIngds swms oM Ked o)
UONESIQO §,J0M0110( PUL WAUMNSU] ANIN9AS SIp Japun syTiz pue Auradoid ay) W1 1$9151 §,19pUST 1BY) 2Insse 01 axmbal
Alqeuosea1 Aeur 10pua SB DONOE Yons sayel (p) pue ‘uowmisu] Ammoag sip Jopun sqdu pue Auadord om ur 18319701
$,Jopua] Zunosord jo ssodmd oM 10] porInSUl $32J ISWO puR ‘s33) uonenjeas pue uoncadsup Kadord ‘saoy | sAouione
9]qeNOSED] ‘0] PANW]] jou g ‘SUIpnOUl UAWNNS] AINdeS SI Turolous ur paxmour sasuadxs T[e sAed (3) ‘suouralde
10 STETIA0I JOUI0 AUR JO Inejop Aue $amd (q) (PAIINOOC PEY UOIRISIAN0E OU JI Se 9J0N 9Y) PUB JUAWNISU] AIINIag
ST Jopun anp aq plnos Usq) UOIgm SuIns [fe Jopua sAed () Jomoliog BT oJe SUOMIPUOD JSOYL, IUSWNISU] ANINJOS
s1g1 Surozoyus wourdpnf ® Jo Anwa (9) Jo fopeisural o) WS §,J9MOLI0f JO UONRGIUL) 51 10] AJ19ads 3w me7 sjgeonddy
st pouad 15q10 goms (q) ‘“moumansu] ANINSdS SIY) Ul PIVILI0D Afes Jo Jamod Aue 01 juensind Auadorg o) Jo ofes 210Joq
sdep 2l () :30 Is91IeS 9y 01 Joud oum Ae 1B PINUNUOISIP WAWNIISU] ANIN0AG SIY) JO WOUIADIONS 9ARY 0} I oN)
JART [I¥TS Jomoxiog ‘SUCHIPUOD WBLID SI99UI JoMOII0f J[ "UOHRIS[EIIY J0IV a;e;sum% 0} JEny s, JomorIog 61
“JaM0110¢g WO PUBLISP JO 901100 ISYIINY INOYNM JUSWINIST] A1INoas si) £q panrumiad SSIpamial ATe 9JOAUE AeUI I1apuor]
‘potsad sy yo wopeardxa ayy o) Joud swins asaq1 Aed 01 S[IBJ Jomoiiog J| 'JEUMNSU] ANINDSS SN AQ PaIngds sums e
Aed 1SNUT JoMONI0Y YOIUM TIGNA GT TONIAS YHA SDUEPIOOOE U USAIT SI 010U OY) 18P 9Y) W01 SABP (f UEY §S3] 10U JO
potzad € op1a01d [1BYS 201100 S], "TONEISEIOE JO 330U 1am01I0d AT ]}iﬂ]s Iapuay ‘mondo SHN $9S1219¥3 13pUYT JI
‘ ©- e 21qeonddy Aq pangrgoad si 9s1519X5 gons J1 19pua] Aq pastolaxo
2q 10U [[eYs Bondo SIY) “I9AIMOH WSUMNST] ANINSG SIY) £q painoss sums e Jo [ny w jwewded swipaumum axnbol Kewr
Iapua  ‘wasuod usplim 101d $,10pua mogNm (Paio)sueI) 10 oS SI IOMOII0f UF 153J31U] [RIoNAUaq B pue uosiad [eimen
® 100 ST 130110 JI JO) paridjsuen 1o plos st Auadoid sy w isa1onu] Aue Jo Kodoid om Jo ued Aue 1o e Jj
“Jaseyoind B 0] 91Ep aImnj © 1 1amo110g Aq 9} JO Iajsuen)
31 ST YOI JO WUl 3Y) ‘JUIWIIRITE MOIDSD 10 0RITOS SRS JUSW[RISU] ‘Paap JOJ 10BIIU0D pasp 10J Puoq € Ul pallo)suel)
§15a107U1 TRI91JSUAq 980T ‘01 pANUNM] J0U Ing ‘Surpnpour ‘Auadoid oW W 1SIAW Jerdyyeuaq Io () Aue sueswr | Kuadoi]
Iy Ur 159193U], ‘g1 UOMNDAS ST Ul posn SV “J9MOII0f Ul ISR [RPIPU ¢ 10 L)adolg o) Jo Jajsuel], 'S
“wIWMNSU] AIIM93S I Jo pue 0N ) Jo Adoo su0 AL aq [jeys 1amoiog *Ado)) s, Iemorog L]
“TolE Aue o) 01 BONESIGO AUR INOYNM UOIRIISIP 2[0S SOAIS , ABLN, plom at)
(2) pue ‘es1oA 9014 pue Jeinid o) SpnjoUl puw TESW |reys Jemuls oY) UI splom (q) ‘epusd JUIOIUIY 3L JO SPIOM JO SPIOM
Jomau Jurpuodsalioo spnjoul pue URSWI [[RYS JOPUAT JUINOSEW SY) JO SpIom (B) :uowmnsu] AN SI) Ul pasn sY



pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs
of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid (o a third
party for services rendered and the charging of the fee is permiited under Applicable Law.

24. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share in
and to the Property. Borrower waives any right of exemption as to the Property.

25. HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN
MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE;
AND THAT BY SIGNING THIS MORTGAGE, 1 VOLUNTARILY GIVE UP MY RIGHT TO THIS
II\}{(?I;I'II‘E(;::ION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS

GE.

[Date]

> Y = 2=

[Date)

26. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any right to a
deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The
provisions of this Section 26 shall be construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of
Towa.

[0 Purchase Money Mortgage. This is a purchase money mortgage as defined by lowa law.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES
NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE
TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

................................ (Seal)

-Borrower

............................................ (Seal)

-Borrower

[Space Below This Line For Acknowledgment]

STATE OF IOWA ss:
County of MADISON..............iin

Onthis TH. ..o, day of JANUARY. 2003 ... , before me, a

...............................................................................

......................................................................

foregoing instrument, and acknowledged that ....... hefshe/they........ executed the same as .............. hisfherftheir .,...............
voluntary act and deed.
My Commission Expires:

IOWA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 1/C1
Bankers Systems, inc., St. Cloud, MN Form MD-1-1A 8/17/2000 {page 7 of 7 pages)







ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .............. 5. day of ..JANUARY, 2003,
............................. and is incorporated into and shall be deemed to amend and supplement the

......................

...........................................................................................................................

........................................................................................................ (the "Lender")

of the same date and covering the property described in the Security Instrument and located at:
435 NORTH JACKSON, TRURD, YA BOZ57 .. ... .. i

..............................................................

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Seccurity Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND PERIODIC PAYMENT CHANGES
The Note provides for an initial interest rate of ...o.ooovoeieiiiiieiiiiinn 1.250. %. The Note provides
for changes in the intcrest rate and the payments, as follows:

3. PAYMENTS
(A) Periodic Payments
[ will pay principal and interest by making periodic payments when scheduled: (mark one):
O 1 will make my periodic payments on the first day of each month beginning on .................

..................................................................................................................

0 T will make my periodic payments as follows: 360 MONTHLY PAYMENTS OF $457.50 BEGINNING 02-17-
2003. THIS IS A VARIABLE RATE LOAN AND THE PAYMENT AMOUNTS MAY CHANGE AFTER THE 36TH PAYMENT AND EVERY 36TH
PAYMENT THEREAFTER.

MULTISTATE ADJUSTABLE RATE RIDER { l;% ? P%
Bankers Systams, Inc., St. Cloud, MN Form ARLR 8/24/2000
ref: ADJ-NOTE {page 1 of 3 pages)
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(C) Calculation of Changes

...........................................................................................................................

percentage poimts (...ooovvviviviiiiiins 3500 %) to the Current Index, The result of this calculation:
O will not be rounded off,
® will be rounded off by the Note Holder to the nearest ................. 0.010 %.
0 will be rounded off by the Note Holder up to the nearest ...................... %.
[0 will be rounded off by the Note Holder down to the nearest ...................... % .

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the periodic payment that would be
sufficient to repay the unpaid principal that [ am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my periodic payment.

(D) Limits on Interest Rate Changes

X My interest rate will never be increased or decreased on any single Change Date by more

than TWO. ..o percentage points from the rate of interest I have been
paying for the preceding period.

[ My interest rate will never be greater than ... 13.280. % or less than
et eeeneenenneenn 87800 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new periodic payment beginning on the first periodic payment date after the Change Date until
the amount of my periodic payment changes again.

(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my periodic payment. The notice will include information required by law to be given
to me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.
(1 B. FUNDS FOR TAXES AND INSURANCE

Uniform Covenant 3 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW, Borrower accepts and agrees tg the terms and covenants contained in

this Adjustable Rate Rider. K -
INIOANAL oo (Seal)
“ 2812

-Borrower

: z A B (Seal)
PATRICK R. MORRIS -Borrower

Bankers Systems, Inc., St. Cloud, MN Form ARLR 8/24/2000 fpage 3 of 3 pages)
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