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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 20, 2002, between Diane Schoenauer, wife of Auss Schoenauer, whose
addrese Is 3187 Skyridge Drive, Waukee, [A 50263 (referred to below as "Grantor"); and Exchange State Bank,
whose address 18 322 Audubon, P.O. Box 98, Adair, 1A 50002 (referred fo below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys b Landar and grants to Lender a ssaurity interest in al
of Grantar's right, title, and interasl in and 1o the following describad real pioperty. together with &N exdeting or subsaquently erected or affbied bulldings,
mprovemants and ﬂxmres rents and profits; &ll easenterts, rights of way, and app\.lrtﬂrnrms. all waitey, wa«er ngms wehercowrses and ditch rights
(inaluding stock |n Ltiitles with diich of irrigation rights); and all othar dghts, roy nd profs reln r? property, including without linibation
&l minerals, o, gas, gactharmal and simier matiors, located In Mudilon Coumy, State o lowa (1he Real Property*):

The East One Hundred (100) acres of the Sauth east Quarter (SE1/4); the Southeast Quarier (SE1/4) of
the Northwest Quarter (NW1/4); the South Half (S1/2) of the Northeast Quarter (NE1/4); the Northwest
Quarter (NW1/4) of the Northeast Quarter (NE1/4); and the East Thirty (30) Acres of the Northeast Quarter

{NE1/4) of the Northwest Quarter (NW1/4), all in Section Eleven (11), Township Seventy-sevpn (77) Nqrth,
Range Twenty-six (26) West of the 5th P.M., Madison County, lowa 20 Frees Curnm) n%
The Real Property or its address I3 commonly known as

QGranwr presenty assigns 1o Lender alt of Grantor's right, tlthe, and interest in and to all ieases of ihe Property and all Rants from the Property. In
adddion, Granlor grnts ko Lender a Uniform Commercial Coda sacuiity interest in ihe Personal Property and Rents. The lian on the rents granted i
this Mortgage shall be offective from the date of the Morigage and not just in the event of default.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tenms not otherwise defined in this Morigage shak

have the meanings altrlbuted (o such terms in the Uniorm Commercial Code. All references 1o dollar amounts shall mean amounts in lawful money of

the United States of Amenca.

Borrower. The word "Horrowsr® maans aach and evary parson or entily gigning the Note, including without Renitation N.C,, Lid.

Grantor. The word *Grantor' means any and all persons and entitles exscuting this Morigage, including without rnitation all Grantors named
avave. The Grantor is the mongagar undor this Mortgage. Any Grankor who signs this Morigage, but does not sign tha Nots, Is signing this
Mortgage only o gramt and convey that Grantor's Interest In the Real Property and to grant a security interest in Grantors intorest in the Rents and
Porsonal Proparty 1o Lender and is not personally liabie under the Nole except as ctherwise provided by ¢oniract or taw.

Guarantos. The wom "Guranior” mears and includes without fimitation each and all of the guarantars, suretlas, and accommaodation parties in
sonnaction with the Indebledness.

Improvemants. The word “improvements® means and includes without limitation all existing and fulwe improvemonts, bulldings, strustures,
mobile hames affixod on the Real Property, tacilites, addbons, replasements and olhor constructon on the Real Property.

Indettedness. The word "Indebtednass” means al principel, interest and late faes payable under the Note and any amounts axpended or
advanced by Lender to discharge cbligations of Grantor or experses incurrad by Lander & onforoe obligations of Grankor undor this Mortgage,

& with interest on such amowunts as provided in this Mongage. I addition 16 the Nota, the word "Indebtecdness” includes all obligations,
debts and llablides, plus Interest theraon, of Barrowar ta Landar, or any ona of more of them, a5 well as all claims by Lender against Borrower, or
any one or more of tham, whether now existing or hereaitar arising, whather reiated or unrefatad 1o the purpose of the Note, whethsr volursary or
otherwitg, whethed due or nat du, alssivte or euntingent, iquidated or unliquidated and whethar Bosrower may be liable individualty of jontly
with others, whethar abligated as guarantor or atherwise, and whether recavery upen such indabledness may be or hereafter may bacome barred
by any statute ot Bmitations, and whether such Indebledness may be or heraatter may become otherwise unenforceable.

Lender, The word “Lender™ means Exchange State Bank, #s successars and assigns. The Lender is the mortgagee undar this Mortgage.
Mortgage. The word "Mortgage" means this Morlgepe between Grantor and Lendar, and incluges without limilation af assignments and sactiity
interest provisions relating to the Parzonal Property and Rents.

Naote. The word "Noto* means the pramissory nota or credit agreament dated December 20, 2002, In the original principat amount of
$532,186.50 from Borrowar to Lender, togather with ali ronewale of, extancions of, mwneabmn of, refinancings of, conaclidations of, and
sUbGtiudiong for the promiseory nole or agresment.

Personal Property. The words “Petsonal Property™ méan ail equipment, lixtures, and other articies of parsonal property now o hereatter owned
by Grantor, and now or heraafior attachad or affixed to the Real Preporty; togethar with all accessions, parts, and additions to, alt replacements of,
and all substitutions for, any of such DTODGRV am lmr with all grocseds (ncluding withowt limitetion all insurance procseds and refunds of
premiums) from any sale or other disposition of

Property. The word "Property” means cdlocﬁvely the Real Proporty armd the Personal Property,

Row) Property. The words “Real Property” mean the property. inlerests and rights described above in the *Grant of Mortgage" saction.

Relatad Documents. The words "Related Documents” msan and include without limitation all pramissory notes, credit egreements, loan

AQreaments, BMVIFGNMAENtAl AQreemants, Quaranties, security agreements, mortgages, deads of trust, and all other Instrumants, agresmante and
documents, whether now or hereatter existing, executed i connection with tha tndabledness.

Renta. The word *Rants” means all present and future rents, revenues, Incomwa, issues, wyalties, profite, and cther benefits derived from the

Property.
THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND FERSONAL PROPERW 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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CRANTOR'S WAIVERS. Grantor walvas all rights or dafansas arising by reasan of any “one action” or “anti-deficiency” law. ar any other law which
may prevent Lender from bringing arty action against Grantor, including a claim fov deBiciancy to the axtant Lender is ptharwise enlitied to 2 claim. for
deficiancy, betore of after Lendera cormmencamant or camplstion of any foretigeune action, either juelicially or by exercias of a power of sale.

GRANTON'S REPRESENTATIONS AND WARRANTIES, Grantr warrante that: (a) this Mortgags Is execuled at Bosower's requast and not at the
request of Lander, (5) Grantor has tha full power, right, and autharity 1o entar Into this Mortgage and to hypothecate tha Proparty; (o) the provisions of
this Mortgaga do not conflict with, ar result in a default undar any agresment of pthar instrument Binding upon Grantor ank do not result in 2 viclatan

of Bny law, regudation, court decran o order appAcable to Grantor; {d) Gramior has established adequate means of oblakning from Horrower on a
continuing basizs information about Botrower's finanskl conditon; and () Lender has made no represartation to Grantar about Borrower (including
without limitation the creditworthiness of Basrowet).

PAYMENT AND PERFORMANCE. Excepl as olherwise provided in this Morigage, Borrower shall pay to Lender all Ingebtadnass secured by ths
Morgapa as it bacomes dua. and Borrower and Girantor shali strictly perform all their respective obligatione under this Morgaga.

POSSESSION ANC MAINTENANCE OF THE PROPERTY. Grantor and Borower agree thal (rantor's nossessicr and use of thg Piopeny shall be
govemad by the following provisions:

Passession and Use. Unill in defautt, Grantor may remain in pessession and control of and operale and managa the Property and collect the
Rants from the Property. None of the coilateral for the Indebiadness constitutes, and nana of tha funds veprasentad by the indetiednass will be

used o purchase: (a) Agricultural products of propeny used for an agriculiural purpose as defined in lowa Code Section 535.13; (b) Agricultural

1and as gefinad in lowa Code Seclion 172C.1 (8) or 176.2 (1); ¢r (¢) Proparty used for an ggricuttural purpose as defined in lowa Code Becton

570.A.1 {2). Grantor reprasents and wanants that. (a) Thera a8 not now and will not be any walls situaled on the Proparty; (6} Thera are not
now and will not be any solid waste disposal sites on e Proparty; (c) Thers ars not now and there will not be any hazardous wastas on the
Proparty; (d) Thera are not now and thers will not be any underground storage tanks oh the Property.

Duty to Maintain. Grantor shall maintain the Proparty in tenantabie snndition and promplly perform all repairs, replacemants, and maintenance
necessary to preéarve its vatus.

Hozarcious Substances. The lerms "nazardous wasts,” “hazardous subsiance.” "disposal,” releasa.” and "threatened release,” as used ir. this
Morigage, shall have tha same meanings ac sat forth in the Comprehensive Environmental Response, Gampansation, and Liabiity Act of 1860, as
amendad, 42 U.S.C. Saction 9601, ef $¢q. {"GERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No. 96.492
{"SARA™, the Hazardous Materials Transportation Act, 48 U.S.C. Beotion 1801, ef seq., tha Resource Gonservation and Recovery Act 42 USC.
Section BHA1, at seq., of other applicable slate ar Federal laws, rules, or requlations adopied pursuant lo any of the foregoing. The terms
“nazardous waste® and *hazardous substance® shall alsg include, without limitation, peircleum and petroleum by-products or any traction thereot
and asbustos. Gramor reprasents and wamans i Lendet \hat: (a) During the period of Grantor's ownership of the Proparty, thare has been no
use, . manutaciure, storage. treatment, oisposal, reiease of hveatened rotease of any hazardous wastée of subslance by any parson on,
under, about or from the Property. (b) Grankw has no knowledge of, or reason to balieve that there has Deen. axcapt as previously disclosed ta
and acknowledged by Lender in wiiling, (i) any usa, generation, menufasture, storage, treatmant, disposal, release, or threatened reloase of any
hazardous waste or substance on, Wncier, about of from the Property by any priar ownars o occupants of the Property or {i} any acwal of
threatenad ligation of claims of any kind by any pesson refating 10 such maners; and (c) Excapt as previously disclosed te and acknowledged by
Lender in writing, () nalther Grantor nor any tenant, centractor, agant or other authorsized usér of ihe Property shali use, genarate, manulfactive,
stove, lneat, 0iapose of, or release any hazardous wasle or Substance on, under, about or from the Property and (i) any such adlivity shalf ba
conducted in compliance with all applicabla federal, state, and Iocai laws, regulatians and ordinarces, incluuing without femitafion those lav.s,
raguiations, and ordinances desoribed above. Grantor authrizes Lender and s agents 1o enter upon the Property to make such inspections and
tosts, at Grantor's expense. as Lander may deem appropriate to determine compliancs of the Propenty with this seclion pf the Mcngage, Any
inspeclions or lesls mada by Lendar shali be for Lander's purposes only and shall nol ba.construed (o creale any rasponsiollity ar liepiity on the
part of Lendsr 1o Grintor or 10 any other person. The representatians and watranties contained herein are based on Granlor's due diligence i
nvastigaling the Property for hazardous waste and hazardous subslances. Granidr hereby (a) ieleases and waives any firuse clakms against
Landar for indemnity or cenlribution in tha evant Grantor becomes lisble for gleanup ar othar Gosts under any such laws, and (L) agrees <o
indemnily and hold harmiess Lender against any and all olaims, (osses. llabiithins. damages, penalties, and expenses which Landar may direclly or
indirecty sustain o sulfer rasuiting from a breach of this sastion of the Morigage or as a consequence of any vse, genpration, manufacture,
storage, dispasal, release or threatenad release of a hazardous wasty or subsiance on tha properties. The provisions of this section of the
Mortgage, meluding the obligation to indemnity, shall survive the payment of the [ndabladness and the satisfection and reconveyance of tha lien af
this Mortgage andt shall not ba aflecied by L.ender's acquisition of any interest in tha Property, whether by foreclosure or othawise.

Nulsancs, Waste. Grantor shall not causs, conduct or permit any nuisance nar comimit, permit, of sufter any stripping of or wasta on or to the
Property of any portion of tha Property. Without limiting the generality of tha foragolng, Grantor witl nal remoue, or grant 10 any athet party the
right 10 remava, any limbar, minarals {including oi dnd gas), soil, grave! or rock products witholt the prior written consent of Lenda’.

Removal of Improvements. Granor shall not demalish or remove any Improvements from the Real Proparty without the prior writtan consent of
Lender. AS a condilion 1o the removal of any Improvemnents, Lender may requirs Grantor 1o make arangamants satistaciory (© Lender to replace
such Improvements with Improvements of al least equal value.

Lendar's Right to Enter. Londer and iis agent and representatives may enter upon the Real Progeny at all reasorable times o attend lo
Lander's intarasts and 1o inspect the Property for purposes of Grantor's cumpliance with the terms and sonditions of this Menpage.

Complisnce with Governmental Requivaments. Grantor shall promptly comply with alf (aws, oroinances. and reguiations. now ar hareafter in
effect, of plt governnental autharities applicable o the use ar cccupancy of the Property. including without limitation, e Arancans Wit
Disablitiee Act. Grantor may contest in good faith any such lew. ordinance, of regulation and withhold compliange during any proceed:ng,

Inclixding appropriale appeals, so long as Grantor hes noliied Lender in wriling prior to doing S0 and so ung a5, in Lander's sole opinon,

Lender's intareste in the Proparty are aot jeopardized. Lender may require Grantor lo post sdequale securly or @ Suraty 200d, raasonably
satisfactory to Lander, to protast Lender's interast.

Duty o Protact. Grantor agrees nalther to ahandon nor laave unattended the Property. Grantor s'all do all other acts, in addilion tv fose acls
sat forth above in this Seclion, which from the character and usa of the Properly are reasonably necassary 1 protect ard preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, detlars immadiately dua and payabla all sums securad by this Morigage upon the
sale or transfer, without the Lender's prior writlen tonsend, of all or ary part of the Resl Frogerty, of any irteres: in the Real Propeity. A "sala or
transfer” means the conveyance of Real Proberty or any right, Tt or interest therein: whether legal, beneficlal or aqutiabiel whathar voluntary or
invotuntary; whaiher by outright sale, dead, imstaliment sale contract, land contract, contract for deed, leasehold interest with & term greater than nree
(3) years, lsase-0ption conlract, or by sala, assignmant, or trensler of any beneficial interest n or 4o any lard trust halding tide 1o the Real Proparty, or
by any othar mathad of convayance of Real Property intarest. If any Grantor & a corparation, parinership or limiled liability company. lransfer also
includas any change in ownership of mare than twentysfive percant {26%) of tha voting s10¢, parinesshia interasts or limited iability corpany intarests,
as tha casa may be, of Grantor. Hewaver, this option shall not be exerciged by Lender it Such exergise .5 prohibited by federal law or by lowa law,

TAXES AND LIENS. The following provisions 7elating to the taxes and liens gn tha Property are a part of tris Morigage.

Payrment. Grantor shafl pay when due (and in all gvents prior to delinquency) all taxes, payroll taxes, special ‘axes. agsessments, waie’ charges
and sewer service charges levied ageinst or on account of fhe Properly. and shall pey when due alt claims for work done on or for services
rendered or malerial furnished to the Froperly. Grantor shall maintain the Property frae of all lisns having priority over or equal lo the interast of
Lander under this Mortgage, except for the len of taxes and assessmenis not due, and excep! as otherwise provides in the follawing paragraph.

Right To Contest. Grantor may withhold payment of any 1ax, asgessmant, of clalm in connagtion with a good faith ispute aver tha obligation 1o

pay, 5o long ag Lander's Intorast in the Property is not jecpardized. 1 & lien arises or is fied as & result of nonpayment, Grantor shall within fif:aen
{15) days aftar the Lien anses or, if a tien is filed, within fifteen {15) deys alter Grantot has notics of the filing, secure the discharga of the iien, or it
1aquested by Lender, depasit with Lender cash or a sulficient corporate surety bond or other security satisfactory to Lander in an amount sufficiant

to discharge the ken phus any cosls and attomeys’ fees or other charges that could accrua as a resulft of a foreclosure or sale UNCRT tha lian. In
ary cuntist, Grantor shall defend itsell and Lender and shall satisfy any adverse judgment befora enforcament againat the Proparty. Grantar shadl
name Lander as an addilional obligea under any suraty bond furnished in the contest procaadings.

Evidence of Payment. Grentor shall upol demand furmish 1o Lander salisfactary évidence of payment of {ne taxes or assessments and skall
:ulmrizs the eppropriate governmental official o deliver to Lendar at any tima a writen statement af the taxes and assessments against e
!Mt,

Netlse of Conntruction. Qrartar shall rlily Lander o teast fitaan (15} days befors any wark ls commenasd, any services -9 furnianed, or any
materals ate sy Property, il any mechania's llee, materielman's lien, or cther lisn could ba asseried on account of e work, aeivices,

k tha
oF pulidtiale. BHGIY Wi BN FegLent of LanY TUrmish 1 hander aEVENAS AEBUIAAZEE SAUATESNTY K Lender et ARt san sy Wi pry ne
o8t of such improvanente,

PROPERTY DAMAGE INBURANCE, The foilowing pravisiens relating to Insuring the Property are a part of this Morgage.
Maintertares of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extendad covarage endarsemants on a
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replacement basis for the full Insurable value covaring ak Improverants on the Real Proparty In an mmmuq\tbavoidmuonofmy
coinsuranca clause, and with a standard morpages clause i favor of Lender. Grantor shall also prooure and maintain comprehsrgive goneral
llabliity insurance in sugh covarage amounts as Lander may request with Landar Baing named as egditional Insureds in euch liabilty nsurance
policies. Additionally, Grantor shall maintain such other insunangs, including Dut not (imited to hazard, business intarruption and boiler insurance
as Lender may require. Policies shall be written by suoh insurance companias and in such form as may be reasonably sccaplabla 1o Lender.
Grantor shall dotiver 1o Lender cerificates of coverage from eaeh insurer corlaining a stipuiation that coverage wil ol be cancelied or timinishad
without a minimuen of tan {10) days’ prioc written notice to Lender and not containing any disciaimer of the Insurer's Kabilty for tallura to give such
notieas. Each insurance policy akso shall include an endorsement providing thal coverage In favor of Lander will not be impaired in any way by any
act, omission or default of Grantor or wny other porson. Should tha Raal Property &t any time become localad in an area geeignated by tha
Diacior of the Fadaral Emargency Managemert Agency as a special flood hazard area, Granior agreos % obtain and mainlaln Faderal Food
Inewrance: far the full unpaid pringipal balance of the loan and any prior ens on the proparty sacuring the loan, up to e maximum policy limits sel
undar 1he National Flood Insuiance Program, or a5 otherwise raquired by Lendar, and 1o maintain suh inskrance far the ¥erm of the loan,

Application of Frocesds. Grantor sheli prompiy notify Lender of any loss or damage i the Property it the estmated cost of ropair or
replacement exceeds $2,500.00. Lender may maks prool of loss it Grantar fallz 10 do so wiliin fttgen (15) days of #w casualty. Whathee oF not
Lender's gacurity i3 impaired, Landar may, at s eléction, apply the proceeds 1o the reduction of the Indetedness, payment of any lien affacting
the Propexty, of the restoration and repair of the Propesty. I Lander alacts 1o apply tha proceeds o restoration and rapair, Girantar ghall repair of
replace the damaged or destroyed Improvaments in a menner satisfaclory to Larer, Landar shall, upon sallsfactory proat of such expenditure,
pay or reimbursa Grankor from the acesds for \he reascnabla cost of repdir ot Fegloration N Grantar is not in default under this Mengaps. Ay
provesds whish have not bsen disbursed within 180 days after thelr seceipt and which Lender has not commitled 1 the rapair of restorition of the
Property shall be usad first to pay any amount owing to Lender unded this Mortgage, then to pay accruad intarest, and tha remainder, if any, snall
be Bppied 4 the principal balance of the Indebtedness. If Lendar holds any procesds ufter paymant in full of the Indabtadness, such procaads
shall ba pald to Grantor.

Unexpirad insurance at Sale. Any wexiirad insurence shall {rura to the benefit of, and pass to, the purchasdr of the Property coversd by this
Moripage at any trusies's sale or offver sale hald undar the provisiong of thiz Marigage, or at any foreciveure sale of such Property.

Grantor's Report on Insurance. Upon requast of Londer, howevér ¢t more than once a year, Grantor shall furnish to Landar & report on aech
existing polioy of insurance shawing: (a) tha name of the isurer; {b) the dsks Insurad; (c) the amount of tha poliey: (d) the propeity insured. the
then current replacament value of such property, and the manner of delenmining that value: and (e) the axpiration date of the policy. Grantor
shall, upon requast of Lendar, have an independent appraiser gatistactory 1 tander determine tha casts vakua replacement cost of the Property.

EXPENDITURES BY LENDER. f Grantor falls to comply with any provigion of this Morigage, o7 if any action cr proceeding is commencod that woulkd
materialy affect Lender's inlerests in the Proparty, Lender on Grgntor'a bahaif may, but shall not be requirad to, take any action mat Lender deerms
appropriste.  Any amoun that Lender exponds in so doing will bear interast at the vets provided for In the Nots from the date incumred or paid by
Lender 10 the data of repayment by Grantor. Al such expenses, at Lender's option, will () be payabis on sarnand, (b} be added to the balanca of the
Note and be apporeonad among and be payable with any instalimant payments 10 hocome due during either ()} the term of any appiicable insurance
policy or (i) tha remeining term of the Note, or (¢} be treatad as a balioon payment which will be due and payabie at the Note's maturlty. This
Mongaga also will secure payment of these amounts, The dghts provided lor in this paragraph shall be in eddition $ any othar rights or any remeadies
10 which Lander may be ertitied oh accouns of the default. Mysuchactimbvmndersrﬂlmwmmmdascwhgmcbhm:aumbm Lander
fror any remedy thal it othonwise wauld have had.

WARRANTY; DEFENSE OF TITLE. The loliowing irgvisians relating fo ownership of the Froparty arp a part of this Mortgage.

Tite. Grantor warranis that (s) Grantor hoids good and marketakie tite of recard to the Property in faa simple, frae and clear of ell Hens and
ancumbrances olher than thase set forth in the Real Proparty description or In any title inswance policy, thte report, or final tNe oginion: issuad in
favor of, and accepted by, Lender in connection with this Marigage, {0} Granor has tha full right, power, and autharity 1 exaecuts Bnd deiiver this

Maorigage to Lender, and (c) the iiens granted hereby are ol the typs of lian roferrad to in Ghapter 575 of the 1989 lowa Code Supplement, as
now enacted or hereafter modified. smended or replacad. Grantor, for itaetf and alt parsons claiming by, through or under Grantor, agrees that L4

claims na lien of right 10 a lien of the type comtemplated by Chapler 575 or any other chapter of the Code of Iowa and further waives all notices

and rights pursuant 1o sald law with respect to the liens hareby aramted, and represants and warrants that it is the sole party entitiod 10 do 80 anc
agrees to Wdemnify anct hoki harmiess Lender from oty 1068, damaga, and costs, ncluding reasonable attorney lees, threstoned or suffarad by
Lender atising eitner dirsctly or indirectly as a sasult of any claim of the applicability of saki taw fo the liens hereby granted.

Detense of Titie. Subject to tha oxcaption in the paragraph abave, Grartor warrants and wil forever cefend tha title to the Properly against tha
lawful cigims of all parscns. In the event any action or proceedng is eommencad that questions Grantor's titlg or tha interest of Lender under this
Morigage, Grantor $hall dofend the action at Granfor's expense. Grantor may be tha nominal party in such proceeding, but Lendet shall bo
entitied to participale in the proceeding and 1o be reprezented in the poceading by coungel of Lendars own choice, and Grantor will detiver, oF
causa 1o be deliversd, 1o Lerder such Instrumants ae Lender mey request from Bme to time 10 parmit such participation.

Compliance With Laws. Grankr wareants that the Property and Grantors wse of the Property complies with all existing applicale iaws,
ordinances, and regulations of gevemmental authoritiss.

CONDEMNATION. The fallowing provisions relating to condemnation of tha Property are a par of this Morgage.

Application of Not Procesds. If all or any part of the Properly i wontamnad by eminent domain proceedings o by any procesading or purchase
in lieu of condemaation, Landar may et its elaction requirs that s or any portian of tha net proceads of the award be applied ta the Indetnadness
or the repair or restorstion of the Proparty. Tha net procesds of the award shall rean the award atter payment of all reasonalie ¢Osts, axpensas,
and attormeys’ fees incurrad Dy Lender in connaction with the condermnation,

Proceedings. I any proceeding In condemnation is filsd, Grantor shall promptly notity Lender in wilting, and Grantor shall promptly take such
sleps Bs may be necessary to dafend tha aotioh and obtain the award. Grantor may be the nomunal party in such procaeding, but Lendor shalt b
entitied to participate in tha proceading and 1o bs repressntad in the proceeding by counsel of its own cholce, and Grantor wilt daliver or cause ta

b daliversd 1 Lendas such Instruments as may be requested Ly it from e 1o time 1 pammit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOHITIES. The following provisions relating to governanental 1axas, faes
and charges are a part of thia Mongage:

Current Tuxes, Fees and Charges. Upon requast by Landar, Grantor shall axecute such documants in addition fo thie Mongage and 1ake
whatever other action is requested by Lender to perfect and continug Landar's ¥on on the Real Proparty. Granior shall reimburse Lender for all
inxes, as descrinad balow, Together with al) expenses incurved in :ecording, perfecting ar continuing this Morigage, including without limitation &l
taxes, fees, documentary stamps, and other charges for recaring or registering this Morigage.

Taxes. The following shail constitute taxes fo which this section applies: {a) a spacific tax upon this lyps of Morigage or upon all or any pas of
the Indebtedness secued by this Mortgage; (b) a specific tax on Borrowar which Barrower is authorized or required to deduct from payments an
the Indeltadness sacurad by this type of Morgage: (c) a tax on this type of Morigage charpsable against the Lerder or the holder of tha Note;
and (d) & spacific tax on a!l or any portion of tha Indebledness or on payments of principal and intetest madae by Borrower.

Subszaquent Taxas. If any tax to which this Saction applies is snactad subssquert fo the daie of his Mortgage, this evént shall have tha zame
effoct as an Event of Default {as defined below), and Lencer may Bxgrcise any of all of its available remadies for an Event of Delauit a5 provided
bolow unless Grantor elthar {a) pays the tax bafore it bacomas dolinquent, of (b} contests the tax as providad above in tha Taxes and Lians
sectlon and deposits with Lander cash or a sufiiclent corporate surety bond or othar security satisfactary to Landes.

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha following provislons relating to this Mortgage as a security agreemertt are a parnt of this
Mertgage.

Socurity Agresmant. This Instrumant shall constitute a Seculity agreemant 1o the axtent any of tha Proparty consfitutes fixtures or other parsenal
property, and Lender shall have all of the rights of & securad panly under tha Uniform Commercial Code a3 ameridad from time 1o tme.

Security interest. Upon raquest by Lender, Grantor shall execute finansing statements and {ake whatever other action is requasiod by Lander o
perfech and continue Landers sedurity interest in the Rents and Personal Properdy. In andition to recording this Martgags in the raal propery
records, Lender may, at any time and without further authorization from Girantar, fils executed countérpans, coples or reproductions of this
Mongage as a financing stalemant. Grantor shall reimpourse Londer for ali expensas incurred In porfacting or ¢ontinting this security intergst.
Lipon default, Grantor shall assambie the Personal Property in a mannes and at a place reasnnably convenlent to Grantor and Lender and maka R
avaiable to Landar within three (3) days sfter receipt of wriften damand from Lengar.

Fixture Filing. From the date of #s recanding, this Mortgage 3hall be offective as a financing statemant fied a3 a fixture fiting with respect 1o the
Parsonal Property and for His purpose, he name and addraas of the debtor is the name and address of Grantor &3 set forth on the first page of
i Mongage and the nama and address of the securet! party Is the name and addrees of Lender as $et forth on the first page of this Morigage.

Addresses.  The making addrasses of Grantor (debior) and Lendar (secured party), froen which nformation eanhcaming the sacurtty intarest
graved by this Mortgage maey be oblained (sach as required by the Uniform Gommercial Code), ara a3 stated on the fikst page of this Mortgage.
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FUATHER ASEURANCES; ATTORANEY-IN-FACT. The fallowing provisions felating 1o further assurances and atiorney-in-lact are a part at this

Further Assurances. At any time. and from time to time, upon request of Lender, Granlor will maka, axectle and deliver, of will calee fo be
made, exacuted o delivered, to Lender or W Lendar's desipnes, and when requested by Lender, cause [0 be filed, recorded. refiled, ar
teracordad, as the casa may be, al such tmes and In auch offices and places as Lender may deem appropriate, any and af such mongages,
dosds of trust, security deads, Security egreamants, financing statemanis, continuation stalements, insiruments of iurthar assurance, cerlificates.
and other documents as may, in the sole opinion of Lender, ba nacessary or desirable in ordsr io eHectuate, complate, parfsct, continus, or
presorve (a) tha obfigations of Grantor and Bomowes undae tha Note, ihis Mortgage, and the Related Documents, and {b) the hens and seouriy
interests created by this Mortgage as first and prior fiens on the Property, whether now owned or hersaftar acquired by Grantor. Un ass profiited
by law oF agread tn tha contrary by Lendsr in writing, Grantor shall reimburse Lander for a!l costs and expenses inguimed in zonnaction with the
matters refarred 1o in this paragraph.

Atlorney-in-Fact. | Grantor fails 1o do any of the things referred 1o in the preseding paragraph, Lender may do so for and in the name of
Graninr and at Grantor's expense. For such purposes, Grantor hereby irevocably appoints Lender as Grantor's attorney-in-fact far tha purpose
of meking, executing. delivering, flling, recording, and doing all olfer things as may be nagessary or desirable, in Lender's sdle opinion. 10
accompiish the matters referred to In tha precaeding paragraph. ,

FULL PERFORMANCE. If Borrowar pays all e Indebtadngss when dua, and athemwise performs all the obligations imposad upon Grantor under this
Mongage, Lender shali axecute and deliver lo Granlor a suitable satisfaction of this Mongage ard suitable statements of temination ot any financing
statoment on fila evidencing Lendar's security interest in the Rents and the Personal Preperty. Grantor will pay, if permitiad by applicable law, any
reasonable termination fae as datamined by Lender from time to time,

DEFAULT. Esach of the folowing, at tha option of Lender, shall constitute an event of default ("Event of Defauit’) under this Morgage:
Default on deitedneas. Faillre of Barrower to make any payment when due on the indablecness.

Defuuit on Othar Payments. Fallure of Grantor within the fime required by this Morigaga to make ary payment Jot 1axes. Of insumnce. =¥ any
Sthar paymant necassary 10 prevent fting of or to eflect dischargs of any lian.

Complionce Default, Feilure of Grantar or Borrower 10 comply with any other temm, obigation, covenant or candition contained in this Morigege.
the Note or in arty of tha Related Documants,

Dafaull In Favor of Third Parties, Should Borrawer gr any Grantar delauit undar any loan, eension of credit, securily agreamant, purchase or
sales agreement, or any other agreement, in favor of any other craditor or person that may matetially affect any of Bomoswer's of any Grantor's
propany of Borrowor's ability to repay the Note or Borrawer's or Grantoe's ability o padarm their respect:ve obiigations under his Mortgage or ary
of the Related Documents.

False Statements. Any warranty, representation or statement made or furlsned 10 Lenced by o on behalf of Grantor or Borrgwer undar i
Mortgaga, the Note or the Related Doeuments is false or misleading In any atetlal respect, either now or at the time made or fumighad.

Gafectivs Callaterailzation. This Mortgage or any of tha Related Documents cesses to ba in full torce and efiact (eiuding lallure of any collaterat
dnauments to create a valid and perfecied security interest or lien) at any time and tor any redson.

Insolvency. The dissolulion or lerminglion of Grantor or Borower's existence as a golng businags, the insolvancy of Grartor or Borrower. the
appointment of a racaiver for any part of Granlor or Borower’s propenty, any assignment ki the benstit of creditars. any type of craditor workout,
of e commencemant of any praceeding under any bankrupley of insolvency laws by or against Grantor or Borrowar.

Forecioaure, Forfeiture, ete. Commencemant of foraclosure or forfaitura proceedings, whether by judicial proceeding, sell-help, FEPUSESS5IOn Or
any olher methex, by any creditor of Grantor or by any govermmental agency against any of the Propery. However, this subsection shall rot agply
in tha event of a good laith disputa by Grantor a% to tha validiy or reasonableness of the claim wiwch is the basis of the foreciosure or forete-tyre
progeeding, prowided that Grantor gives Lender written natice af such clalm and futnishas reserves or 2 suraty bond for the clsim satisfacicry 0
Lender,

Breach af Other Agreement. Any breach by Grantor or Borrower uder Ing terms of any other agreement bohveen Grantor o! Bomower ard
Lender that is not remediad within any grece period provided therein, including without limitation any agreement congeming sny intebtedness of
ather obligation o Grantor or Batrower to Lender, whether existing now or later.

Events Atfacting Guarantor. Any of tha pracading events cecurs with respact to any Guarantar of any of the Indebtednass or any Guarario: dies
or bacomes incompatant, or revokes or disputes the validity of, or llabitity under, any Guaranty of the Indebtedness. Lender, al its option, may, but

shall not be redulred o, permit the Guazanter's aslale ta assume uncenditionally the obligations srising under the guaranty in a mannar satis'actory

to Landat, and, in daing so, cura the Event of Defauli,

Advarsa Change. A matarial adversa changa occurs In Boriower's financial condition, of Lendar beliaves the prospect of payment or
performance of the Indettadnass is impaired.

Right to Gure. If such a failure is curable and i Grantkor or Borrowar has not been given a notice of a breach ol the 3ame provision of 11s
Morigage within the preceding twelve (12) months, it may be cued {and no Event of Default will nava occurred) if Grantor or Borrower, alter
Lender sonds written notice demarxding uwe of such tailure: {a} cures the fakura within twenty two {22) days; or (b) if the cure requires more than
twerty two (22) days, immediately inftites steps sufficient 4o cura the failure and theraafter continues and complatas all reasonable and necassary
sleps sufficient to produce compllance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Event of Default and at any time theeealtar but subject to any limitation in tha
Nota or any limkation bn this Morigage, Lender, at its option, may axercise any one of more of the failowing rights and remeciss, In additan to any other
rights or ramadies provided by law:

Accsisrsta Indsbtednaess. Lender shall have the right at its option to doclare the antire Indebiedness immadiataly due and payable. inclutling
By prepayment penally which Borrewer would bi required 10 pay without nolice, except as may be expressly required by applicabie law.

UCC Remadies. With rezpect to all or any pan of the Parsanal Property, Lender shell have all the rights and remadies of a sacured party under
tha Unitorm Commarcial Coda.

Collect Rents, Londer shall have the righl, without notica to Granter or Borrower, to take possession of the Property and coliect ine Hents,
Inclutling amounts past dus and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtheranze of
this sight, Lander may reguire any tanant or other user of the Property to maka payments of rent or use feas JFirectly fo Lender. If the Rents are
collectad by Lender, then Grantar trevacably designates Lender as Grantor's allonay-in-fact 1o endarsa instruments receivac in paymant therest
in the nama of Grantor and to nagotiata the same and collect the proceads. Payments by tanants or othar users to Lendar in response 10 Lender's
demand shail satisfy the obligations for which the payments are made. whether or net any proper grounds for tha demanc existed. Lender may
axercisa its rights under this subparagraph either in person, by agent, or through a receivar.

Appoint Recetver, Londar shall have the right 1o have & recatver appaintsd to take possession of all or any part of she Property, with the power to
protect and praserve the Proparty, 10 operate the Property preceding foreclosura or sele, and ta esllest the Rerts frem the Proparty and apply the
proceads, over ard atave the cost of the receivershin, apainst the Ingebtedness. The receivar may seorve without bond If parmitted by (ew.
Lander's fight to the appointment of & receiver shall exist wheathar ar not the apparent value of the Property exceeds the indebtedness by a
subatantial amaunt. Employmmant by Landar shall not disqualify a parson from senving as a receiver.

Nonjudiclal Foreclosure, Lender may sxercise tha tight 1o nonjudicial foreclosure pursuant to lowa Code Section B54.18 and Chapter 655A as
now enactad or hereafter modified, amended or replacad.

Deficlancy Judg_mem. it permitted by applicable law, Lendar may oblain & judgment for any deficiency remaining in 1he Ingebtedness due o
Lander after application of alf amounts ivad from tha Iz of the rights provided in this sactioh.

Tonaney al Sufferance. if Grantor romaing In poasession of the Proparty alier the Property is 5okl as orovided above or Lender othe-wise
bacomes anliiad to possession of the Proparty upan detauit of Grantor, Grantor shall bacema a tenant at suferance of Lender or the purchasar of
the Property and shall, at Lender'a option, aither (a) pay & reasonadle rental for the wse of the Property, of (b) vacats the Property irmediately
upon the demand of Lender. This paragraph is subject to any rights of Grantor, under Kwa law, Lo remain in possassion of tha Proparty durrg &
redemplion period.

Dther Ramadias. Lendsr shail have aK other rights and remadias pravided In this Morigage or the Note of available at law of in eguity.

Sale of the Praperty. To the oxtent penmitted by applicable law, Grantor or Borrowser hereby waive any and all right to have the proparty
marshaliad. [n exercising its rights and remedias, Lender shall b free 10 sell all or any part of the Property togethar or separgtely, in one sele or by
separats saes. Lender shall be entiled o bid a1 any public &ake on abl o any portion of the Proparty.

Notice of S8ale. Lender shall giva Grantor reasonable notice of the time and place of any public sale of the Persona) Property or of the time after
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which any private sale or other intended disposition of the Personal Proparty s to ba made. Rsasonabie notice shall mean notice givan at faast
e (10} days befors the lime of the sale or disposition. :

Shertensd Redemption. Grantor hereby agrees that, in the sveént of kraciosure of this Morigage, Lender may, &t its aola option, elact to reducs
tha period of redemption pursuRst to lowa Coda Sections 828.26, B28.27, of 624.28, or any other lowa Code Section, 1o such tme as may be then
appiable and provided by law.

Wrlver; Eloction of Remadiss. A walver by any party of a braach of 8 provigion of this Martgags shail nat constitite a waiver of or prejutica the
party's rights otharwise to demand strict compliance with that provision or any other provision.  Election by Lender 1o pursue any remedy shall not
excude pursylt of any othor ramady, and 8n election 1o make expendiures or take action o partormi an obligaton of Grantor oF Bomower under
this Martgage after lallure of Grantor or Borrower to perform shall not atfect Lender's right to declese a dafault and axarcise its remedias under this
Mortgige.

Allorneys’ Fees; Expenaes. if Londer Instiutes any sult or action to andorce any of the terms of this Mortgage, Levdar shall be sntitiad 1o racover
such sum as the coult may adjutige reasonable 63 atlomeys' feas at trial and on any apneal. Whether or nat any court action is involved, afl
reasonabip expenses incurred by Lender that in Lender's cpinion are necegsary at any time foe the protection of its Interast or the enforcement of
its rights shall become a part of the Indebtedness payable on demand and shall bear intorest from tha dats of expenditure until repaid at he rate
provided for in the Note. Expenses coverad by this paragraph include, without limitation, however subjoect to any limits under applicable law,
Lendar's atornays’ fess and Lender's legal expenses whether or not thare 16 & laweuit, indluding attomeys' fees for bankruploy proceodings
{including efforts 1o madify or vacate any aulomatic sy o injusetion), appeals and any antisipated posi-Judgment collection services, the cost of
searching records, obtaining tite reports (including farecloswre renons), surgyors' reports, and appratsal foes, and title insurance. to the extent
permitted by appiicable law. Borrower also wil pay any court costs, in addition to gl other sums provided by law.

NOTICES TO GRANTOR AND CTHER PARTIES. Any natice under this Mortgaga, including without limitation any notice of default and any nofles of
salo 1o Granwr, shall be In writing, may be sent by telelacsimile (unless otherwize raquired ty law], and shall be effective when actuslly delivered, or
whin deposiion with g nationally raceanized ovamight courler, or, If mailed, shall ba depmed affactive when deposRed in the Uniled States mal firet
Olass, cerfified or registered mal, postage propald, diracted 1o the addresses shown naar the beginning of this Morlgage. Any party may change its
atidrass for notises wndar this Mortgage by giving formal writien notica ‘o the other parties, specifying thet the purpose ©f the notice is ta chenge the
pany's addrese. All enplas of notices of foreclosure from tha hoider of any tien which has priority over this Morigage shall be sent to Lendears addrass,
as shown near the beginning of this Mortgape. Far notice purposes, Granior agrees ta keep Lender informed at all imes of Grantors currant agdress.

MISCELLANEQLIS PROVISIONS. The foliowing miscellanaous provisions ara a part of this Morigage:

Amendments. This Morigage, togathar with any Ralated Documants, constitutes the entire understanding and agraement of the parties as to the
matters set torth in fhis Morigage. NG glteration of or amengment o this Maortgage shall b offeotive undess given in writing and signed by the
party o parties sought to be chargad or bound by tha aiteralion or amensiment.

Annual Reports. 1if the Property is used for purpasaes other than Grantor's residence, Grantor shall fumish to Lender, upon request, B certified
statemeant of net oparating Income recaelved from the Property during Grantor'a previous fiscal year in such form and detait as Londer shall require,
“Net operating Incoma" shall mean all cash receipts from the Property less all cash expendituras made in connaction with the operation of the
Froperty.

Applicable Law. This Mortgage nas heen delivered 10 Lender and scoepted by Lender In the State of lowa. This Morigage shall be
JOvornad by and construsd in accondance with tha laws of the State of lows.

Caption Headings. Caption beadiegs in this Morigage are for convenisnce purposes only and are not 1o be used to interpiet or define the
pravisions of this Mongage.

Merger. There shali be no merger of the interest or estale created by this Mongage with any othar interest or astate in the Property at any time
held by or for the benafit of Lender in any capacity, without the written consent of Lender.

Severability. If a courl of compelent jurisdiction fids any provision of this Morigage to bs invalid or unanforceabls as to any person or
cirgumstance, such finding shail not render that provision invalid or unenforceable as to any other persons or ciricumstances. | feasibis, any such
offending pravision shall be deemed to be modified 10 be within the timits of erdorcesbility or validity; howaver, i the offending provision cannct be
50 modiiad, It shall ba stricken and ail other provisions of thes Mortgage in all other respeacts shall rermain valid and enforceable.

Successors and Assigns. Subject to tha Rmitations stated in this Morigege on transtar of Grantor's interest, this Morigage shall be binding upon
and inwka to the benefit of tho partias, thelr Sustessors and assigns, H ownership of the Property becomes vested in a person other than Grandor,
lLander, without nobtics t Grentor, mey deal with Grantor's successors with reference to this Morigaga and the Indobledness by way aof
lorboarance or extension without releasing Grantor from the alligations of this Mortgage or Hablity under the Indebteciness.

Time Is of the Essence. Tame is of the asaence in the performance of this Mortgage.

Aeleasa of Rightx of Dower, Homestead and Distributiva Share.  Each of the undarsigned heraby relinquishes ell rights of dowar, homestead
and distributiva share i and to the Property and walves all rights ol exemption as to any of the Froperty.

Walvers and Consents. Lender shall not be deemed 10 have waived any rights under this Madgaga (o under the Relatad Documents) unlass
&uch waiver i in writing and signed by Lender. No delay o omission on the part of Lendar in exarcising any rght shall oparate as a walver of
such right or any oftsr right. A waiver by any party of a provision of this Mortgage chall not constitute a waiver of or prejudica the party's right
otherwise t0 demand strict complianca with that provision or any other provision. No priar waiver by Lander, nor any of dealing b 1

Londer and Grantor or Bomawer, shall constitute a waiver of any ol Lander's rights ar any of Grankor ¢r Borrowar's obligations as to any fuhae
ransactions. Whenever consent by Lender is required in this Mortgapge, the granting of such consent by Lender in any instance shall not
constitute canlinuing consent to subsequent instances whera such consent ks 1 et

Acknawisdgment of Receipt of Coples. Grantor heraby acknowledgas the recaipt of & copy of this Morigags.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

snnsc{@’vf-)/‘\' )
COUNTY OF /V)J‘H)/S(\U 1“5

n this (_3/ day M'D‘fa en bC/ AD, 2009—"!36!&5 ma a Notary Public In and for said County and Stats

app=ared Digne Schoenauer, to me kmown to be the person named In and who exacuted the foregaing INSlLMent and acknowledged that he or she
exacuted the same as e or her voluntary act and geed.,
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