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OPEN-END MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ..................)2282002 ... and the
parties and their addresses are as follows:

MORTGAGOR: pATRICK A. LEONARD AND MELINDA A. LEONARD, AS HUSBAND AND WIFE
2338 VALLEY VIEW AVE
ST CHARLES, 1A 50240

01 If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: POLK COUNTY BANK :
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF [OWA
5601 MERLE HAY ROAD, P.0. BOX 200
JOHNSTON, 1A 50131

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants,
bargains, warrants, conveys and mortgages to Lender the following described property:

THE SOUTHWEST QUARTER (1/4) OF THE NORTHWEST QUARTER {1/4) OF SECTION fen (10), TOWNSHIP SEVENTY-FIVE (75) NORTH, RANGE TWENTY-SIX (26)
WEST OF THE6TH P.M., MADISON COUNTY, IOWA.

The property is located if ...........ccoccviriienninn! MADISON ... at 233BVALLEYVIEWAVE ...
(County)

ST CHARLES lowa 50240

................................................................ J T P e KRR L ) PEETIES /s

(Address) (City) (ZIP Code)

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ J30000.00........ccriemiraneescnnissreinns .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly
made pursuant to this Security lnstrument. Also, this limitation does not apply to advances made under the terms of this
Security [nstrument to protect Lender's security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below
it is suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

NOTE DATED 12/26/02 AND ANY SUBSEQUENT NOTES FOR ANY OTHER REASON WHATSOEVER CITING THIS MORTGAGE.

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 of 4)
Exereh’ © 1994 Bankers Systems, Inc., St. Cloud, MN Form RE-MTG-IA 4/28/2002





REL 08-25-04 2004-3973


CO0Z/BZ/P VINDLW-3H Wiod NIN ‘PNoiD 38 "'3u| 'sweisAg steyueq 4661 @ RE_’?Q
. e
(¢ j0 g abed)

[ e

! i “Jmatudojaaap mun pouwerd 10 WINTUIIUOPUO) 9T JO
SUONEINGoT JO ‘Smel-Aq ‘SIUBUAACO oY) Fopiii §3iihp s,,,lp,'giaﬁjmw Jo [re unopad Jé Jo8eSpoln “mwowdoisasp Nun pauueld
€ JO WNWIUIOPUO) ® U JIUN B SAPA[UI éuaiﬂ’mdam b ',motfasual © 1O ST JUAWNISU] -A11Inoag S J1 9sea] Aue Jo suoisiaord
o ym Adwios o) $9018e 10TeTuON [ 'SINAINIOTIAAA IINN TINNV'IA SIWNININOANOD ‘STTOHASYAT
“ave| 9[qeoridde pue sasea o) Jo SUNIAY oy i Ajduros
0) Jweus) Aue a1inbal pue urerew 01 $9215€ oS[e 108eFMOpy ‘ME] JUBUSY/PIOJPUE] a[qeordde Awe o sosed oY) Iopun sISIXo
YneJep 0w JBY) S|eleM 105eFUOI uSWmnSu] ANInsag ST m paplaoxd se pandde aq Im padofod sINOWR Auwy spunjy
Jomo Aue s SUSY oY1 A[FUINIIOD 10U [IM PUE JSPUIT Yoj 1SN Ul Sjuay Aue 9A130I M pUe wolssassod s,10feSuo
Ul sjusy jo jmowded Aue J19pusT 0) 12AIRP PR SSIOPUD [[IA JoFeSuUop “IMEyap Jo aonou FurAI901 O “I9pUI 01 A[001Ip
3np aW033q 01 Jo 3np s|WIY e Avd SO §,10FeTUO pue J0SEIUOR JBY SpURUIP pUe InEIOp a1 Jo 108eSMON SoTmou
10puaT pue synejop IoFeduo jnun sjmens) s,JofeSpop Anou o1 100 sad1de IopuoT Isaamoy ‘SUIp10931 YONS Iayye 19pU|
0] AJI90TIp STIP SW023q 0] JO anp SMWIY Jo swouked oyewr o) syweud) §,J03eFoN 10 JoFeTUOW AOU 01 PapIuS ST IOPUST]
Tey s3013e J0FRFUOW PALISTIEs S1 g2 PaIndag oy Jnun pouad wonduopas Aue Suump 109338 Ul URWAI M JISUMIIsse
SI Jey) pue “JWOWINNSU] AJINO’g sip Jo Juipiodsl s uo sormed pImy o1 se 2AIDAKR SI WawmIIsse ST 16y ssa1de
103eFHON WSUINNSU] ANINOSS ST 0) santed 571 UIIMIBQ DA Aerpaunun st wawuSisse STy jey) sooide J0FeSuoN
“JUSTUINNSU] ALIN2ag S1y)
JO SuLId) 3N J3pun nefap Ul 10u s1 J0Fe3uoN st Fuol os sway oy asn pue LofEs ‘aA19a1 “1391j00 Aewn JoTeINoN "S9SBa]
a1mny pue Funsixo Je jo sardos 1001100 pue ann Y Jopuo] apiaoid Apdmoxd ma 10Tediop (,51u9y, SB 0 parIaal
Tre) suyord pue sonssi ‘sjual pue (,$958aY, SE 0] ParIOYSl [[B) SGWOSIFE Yons Jo SuONmNSqNS 10 SUONBOJIPOW ‘STEMITS]
‘suoisualxa Aue Furpnpom ‘Auadord o Jo uvondod Aue Jo Asuednooo pue asn oy 10j SIWOMIITE [EQIAA IO TanIM 100 Aue
PUE ‘S38eIqNs ‘$95€3] Qrmyny 10 Supsixs |[e pue AUe 01 puk U1 1501001 pue opm 43w oY) | ANINoos JenonIppe se I3puay 0]
safeduowr pue skoauoo ‘sjueires ‘suredreq ‘swerd Alqeooaonr JoFeFuow "SINTA ANV SASVAT 40 INANNOISSV
“BONONIISUOD 3} 3o wonajdwos Furpnjour ‘Luadorg
o) UT 1Sa137Ut AMInoss §,10pUT 199101d 01 Aressooon sdeis B oy®) AR JopuoT ‘IOUUEWI 3[qEUOSEI! B Ul U0 pauIed
10U 10 panupuodsIp st Apadord oyy vo Uononnsuod Aue J| uOWMNSU] ANINGS SIY) 10 mB] SY) 15pUN SIEU IO7I0 §,Jopua]
Jo Aue 3uis1o10¥o wory Jopua T opnpaid jou jum uncpad o) sInfrej §,19pUYT pue ‘wyograd 0) woneSiqo e 91aId 10U leYs
Jo3eSuop 1oJ vmopad o) g3 s,Jepua -souvunoyiad Joy Lressason junowe Lue Ked 1o sumu §,108e8)10]A USIS 03 ey W
Asuzone st 1opuo] smiodde 1o8eSuopw paunoyiad aq 0) wa asnes Jo umopad ‘somou moyIM ‘AW IOPUST ‘JSWINXSU]
ANIN59g ST W POUTEINOD SIUBTIACD Ayl Jo Aue 10 Amp Aue unopad o) sfrey 108e3UOW JI “INIOTYAd OL ALINOHLOVY
‘uonoadsur s,19puay
U0 oI A ou U] [[is I0SeTuOW pue NJauoq §,ISPUAT I0f A[RInus aq Jeys Auadoid am jo nonpadsm Aoy “wonoadsm sy
105 osodind ajqeuosea & JuiAJroads wondadsur we 23039q Jo Jo sum ay) e aopou JoeSuoN aa1d [reys Jepus Apadorg oy
Funoadsur jo asodind ayp 10y oum a]qeuosesl fue e Apodoid o) 1omma ‘wondo s 1apmaT je ‘Aeur sjode 8, JapUYT 10 I9pua]
-Awado1
a2y 0y afewrep 10 ssof Aue Jo pue ‘Jofeduopy isueSe suonoe pue swre ‘suipasooid ‘spuemap T Jo Jopua] Auou [nm
103310 WISUOD UAPLIM I01Id § JIPUST INOYIM JUITIISED 10 TUBUIACD BAIOMISAI “osuaol] Aue W afueyo Lue ymad jou
MM J03e3U0py 10asU0d wanm Jold §,19pua Jnomis o3ueyd Ajrenueisqns 100 Jim osn pue Lomednooo oy Jo aInjeu aM
Tety) $3018¢ JOFEF)ION "SISSRIZ pue Spaam snorxou Jo sely Auadoid ay1 doay [ loeSuopy Luodoly sy Jo uoneiouajep
10 ‘wouneduwn ‘asem Aue mofe Io Jyummoo jouw Jreys 10Seduopy -A1essooou Ajqeuosesr 1w Yem) siedar e ayewr pue
uonpuoo pood ut Auadold o daoy M IoSeSoW NOLLOHISNI ANV SNOILVIALTY ‘NOLLIGNOD ALIAJONd
: L "pasesal SI JuauInIisu|
Amnoag st pue Jny W pred ST 193] PAINSAg SYI [IUR IR Ul wrenml Jeys pue Kadorg om YA UNI J[BYS JUBUIA0D
s, ajqeonidde se ‘(166 W'D T1) Me[ [eIopoy Aq pasodun STONOINSAI oY1 o) 10afqns s1 uIu syl Awadoig am Jo
aes 10 19JSUEI] ‘BOULIQINIUS TSI} AUe ‘Jo UONEIId S} 10§ PRIV IO ‘Jo UONEa1d o) Wodn ajqeked puw anp Aprerpourmn
34 01 193] PaINdag S JO 30WeIRq AIHUS oY 2aeIp ‘wondo su 1 “Aew Jopus HINVIAINNONT O TIVS NO ANd
*Auado1d o aao1dwy Jo mErRW 01 S[EIIAIRUN
10 Joqe] A1ddns oym sonred isurede oaey Aetn roZeSuopy sosuajep Jo sumep ‘sySu Aue ‘rapus £q pajsenbor se ‘Topua 0}
udsse 01 s0213e I0FeENOWN WAWMNSU] AN ST JO TAY o) Jredwn pinom Teqy sumepd Aue jsmede Auedoid aq1 o1 aym
puagep Tiim Jofeduoy juatked s 103e8uoly FuIdULPIAY $1d19091 oY) PUE SNP AIE STNOUR TONS JBY) SIINOU [[& JO so1doo
Topua] 0 apraoad 01 sofefuojy amnbal Aewr zopuay onp woym Auadold oy o1 Sumepal saSreyd 1m0 pue ‘sanym ‘sma1
puno3d ‘sjuswided 9sea] ‘SOUBIQUUNOUS ‘SUSN| ‘S|IOUISSAsSe ‘soxe) Jre Aed Tim I0§2SuOW “WELLLL ISNIVOV SIWIVID
“JIAST0D UNLIM T0LId § JOPUDT INOWA TUSWNIOP USI[ ) AQ PaINIS
WaTaa13e Jo 910U Aue Jopun $30UBAPE 2IMny AuU® 15onbol 01 10U ‘Jo TOISENX3 IO UOHEIIPOW AUR mO[[E 0) JON 0
*19POT] 2} WOIJ $9AT0001 J0FEEUOW 1BY) $0100 AUR 1opmaT 01 J9Alap Apdwod of, -
“SJTeuaA0d e qism Ajdwos Jo unojiad o) pue anp uogm siwatmAed [ie oyewr o, 'V
:s9218¢ 108e3p0IN ‘Auadold 9 UO SOUEIGUINGUS 10 15AINUI AILIN0aS 1011d ¥ PILaId Tey: JUIWNO0P
T3] 1910 10 JUSUIAAISE AJmdas snm Jo paop ‘ofefuowr Jomio Lue o) prefer ymm 'SISTIAINI ALNMNDAS YOTrdd
"PI031 JO $30URIGUINSTS 10] 1daoka ‘poroqumousun st K3adold ) Teq) SyTelIIem
ose 108eduoN “Auadoid om sFeTuow puk Jjos ‘AoAuoo ‘wrerresm ‘ureSieq “weid o) w3y oy sey pue THOWINIIST] AILINDAS
SIQ) 4 pakaAtiod a1w1se o Jo pazies A[myme] 3q [im 10 s1 J03eSUOIN 1oy SWeltem I03eSUoW “TTLLL 10 AINVIIVM
USHINDISE] ANINIDS ST pUe 1G] PAIN0ag Yl JO SUiIa} IY}
YnM 30UEPI0IOE Ul pUR anp TS pred oq I 1go(] PAIMoas oy 1apun smowded [1e je ssoife IoFefuUoW "SINAWAVA
"UOISSIOSAI JO WE1I 27 Jo sonou parmbai Aue 9AI8 01 S[re) 10puaT J1 1gap 9710 ATE 3IN03S JOU [ TESWNIISU] ANIN0IS ST,
“JESTINIISO] ANIN9ag
SIf) JO STWIA) o) ISpun Japua] Aq PolInoul $osuadys pue pPosueApe SWINS J9qI0 Aue pue anfea sy pue Aradorg
oY) Surpajord asumiamo Jo Fuiasesard ‘Suunsur 10§ 10pUAT Aq PoLIMOUT SSUAAXI PHE PIOUBADE SUINS Jeuonippe NIV '
“J3pua]
pue 103e3UON U3amIDQ JUoWAdIFe Jmoooe Nsodsp Aue o Funepdr S)RIPIoAC IO SOMITIGEN] ‘0) panuny 10U Ing ‘
‘Sutpnour ‘me] AqQ paNqryoad 10U JWIXS Yl 01 ‘BSLE 1aje] KBUI WOIM ‘IOPUST O} SOMO IogeSpop swonedqo vV 'D
‘Funum areredss v U1 01 paside aq
1SOW TUIWNIIWOO Yons AUY “HMOUE AUk Ul S30TEAPE JO SWEO] 2ImnJ IO [RUONIPPE SYLUL 0) WAL B )mISUCD
1eys JuSWnNST] AMIN0dS STH) U FulgloN Juswmnsu] AIIn0ag SN JO 3jep JY) UO SPYUIL JI S& PaImdas I8 Suonedrqo
SInMNy I9I0 PUE SIOUBAPE AIMNJ [V "PIOUBAPR 3q 104 10U Aew 1ed 1o [ YInoy} UaAd JuSWNNSU] ANINOAS SIYE Aq
PaIM39s are SUOREBIGO 2NN ISYIO PUE SIOUBAPE 2IMINJ JIV "SISO pue 108N a10UL 10 510 Auw 10 “yoTediop
010W 10 JUC AUE AQ PANIMOU] 10 0) WSAIF AYe Jey) SUONEIIIQO MmNy pUE SISUBAPE IMNY J[E SINIIS 1M TS|
Ammoog stp ey ssa1de 1oFeduo yowo “meumnsu| Awmoss sip sudis wosiad amo weyy dlowW J1 wamminsuy
Amnddg oy jo asodind oWy o) pajepprun 10 pajeer sem ey asodind Aue 1oy paumour a1e  SuonedIqo ayming
10 SIOUEAPE 3IMINJ [ons 10 pasualajael A[[edyroads ST jmowmnsu] AMInodg SII) JoU IO ISYISUM JUSTUNNSU] AIIN0ag
SIY) 1oJe I9pUST JO JOAB) Ul JOTEFHON AQ PaInoaxa 1q3p JO 95UAPIA2 Iofio Jo ‘Amesens “1oenuos ‘syou Aossimroid
Aue 1opun 1apuo 01 10FednoN Jo suonedigo aImny Isylo 1o 103eHIoN 0) J9pUIT WOI} SIJUBAPE aIMn] IV g

!

k4!

01




14.

15.

16.

17.

18.

19,

20.

21.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender's rights in the Property, or materially impairs Mortgagor's
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. \

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if
it continves or happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other lowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees (o pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender's security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Moertgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys' fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees o pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive lefiers concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means anmy loXic, tadioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,"
"hazardous waste" or "hazardous substance" under any Environmental Law.

Mortgagor tepresents, warrants and agrees that: '

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Taw.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or procecding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document. :

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. What Lender requires pursuant to the preceding two sentences can change during the
term of the Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security
Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

{page 3 of 4)
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