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FARMERS & MERCHANTS STATE BANK 107 W JEFFERSON WINTERSET, IA 50273 (515) 462-4381
State of lowa Space Above This Line For Recording Data
OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage is 12-23-2002 and the parties and their addresses
are as follows: \r\/
W. fw M, Y
MORTGAGOR: KENNETH WILLIAMSON AND NICOLE WILLIAMSON,
AS HUSBAND AND WIFE
2230 UPLAND AVE.

ST. CHARLES. IA 50240

[ Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: FARMERS & MERCHANTS STATE BANK
101 W JEFFERSON
WINTERSET, 1A 50273

2. MORTGAGE. For gocd and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

following described property: SEE ATTACHED LEGAL DESCRIPTION "A"

The property is located in MADISOM at TIMBER BIDGE AVE.

{County)

, ST. CHABLES , lowa 50240

{Address) {City) (Zip Code}
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
above {(all referred to as "Property"}. The term Property also includes, but is not limited to, any and all water wells,
water, ditches, reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated
with the Property, however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 112,000.00 .LOANS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TC INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

IOWA - AGRICULTURAL/COMMERCIAL REAL ESTATE SECURITY INSTRUMENT

(NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) ﬂw lT {page 1 of &)
Experel, ©1993, 2001 Bankaers Systems, Inc., St. Cloud, MN Form AGCO-RESIIA §/30/2001 / s
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10.

11.

12,

13.

14.

15.

imposed by federal law (12 C.F.R. 591), as applicable. For the .burposes of this section, the term "Property” also
includes any interest to all or any part of the Property. This covenant shall run with the Property and shall remain in
effect until the Secured Debt is paid in full and this Mortgage is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR, If Mortgagor is an entity other than a natural person {such as a
corporation or other organization), L.ender may demand immediate payment if (1) a beneficial interest in Mortgagor is sold
or transferred; {2} there is a change in either the identity or number of mambers of a partnership or similar entity; or (3)
there is a change in ownership of more than 25 percent of the voting stock of a corporation or similar entity. However,
Lender may not demand payment in the above situations if it is prohibited by law as of the date of this Mortgage.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as a
corporation or other organization), Mortgagor makes o Lender the following warranties and representations which shall
be continuing as long as the Secured Debt remains outstanding:

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation (or
organization), Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has
the power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of faw, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used
any other trade or fictitious name. Without Lender's prior written consent, Mortgagor does not and will not use
any other name and will preserve its existing name, trade names and franchises until the Secured Debt is
satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and make
all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply
with all legal requirements and rastrictions, whether public or private, with respect to the use of the Property. Mortgagor
also agrees that the nature of the occupancy and use will not change without Lendar’s prior written consent,

No portion of the Property will be removed, demclished or materially altered without Lender's prior written consent
except that Mortgagoer has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor
shall not partition or subdivide the Proparty without Lender's prior written consent. Lender or Lender's agents may, at
Lender's option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspsction of
the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any other
mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under tha law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest frem the date of the payment until paid in fuli at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development,

DEFAULT. Mortgagor will be in default if any of the following oceur:
A. Any party obligated on the Secured Debt fails to make payment when due;
B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

{page 3 of 8)

P
Exferey ©1993, 2001 Bankers Systams, Inc., St. Cloud, MN Form AGCO-RESI-IA 5/30/2001 \/i ] y 5' K L




)\/((- r N f"’]\A LOOZ/OSIS YHSIH-02DY Wiod NI ‘PNOID 1S ""oul ‘sweisAg siejueg L 00T '£661 @ ,ﬁ@g
ARV

(g J0 ¢ 9bed)

‘sBulpaanold yons o1 Buliejal sjuswnoop Aue jo saldos aa@aal 01 1Bu sy Buipnjoul
Buipesso.d yons Aue ul aledoiiled oy ‘uoizeBliqo ay1 1ou ing ‘1Bl By) sey JapusT ‘lUsAe Ue YINs U ‘Buipasooid Jo
'wiejo ‘uonebisaaul pausiealyy Jo Buipuad yons Aue si e1eyl oAsI|aq 01 uoseas sey loBeBlioly se ucos se Bunm
ul Jopua Ajnou Aj2ieipswiw ([Im JoBeBlop “meT [eluswuolaug Aue jO jueual Aue o JoBeBiiop Ag uonejoia Aue
(Z) 1o ‘Aliadold 8yl 1noge 10 Jjepun ‘uo paieso| eouelsqng snopiezeH Aue (1) oy Bunejas puly Aue jo Buipasoouid
10 ‘wnejo ‘uoneBisaaul pausieayl Jo Buipusd Aue si 818yl aAsleq 01 uoseal Jo jo aBpamous ou sey loBebloy ‘q
‘MET [BIUBWLOIIAUT YLIM 2DUEPIODTE Ul UOIIDE
[elpawal Alessessu (g ayel |im JoBeBliopy 'jusas ue yons u Auedold ayi Buiuieauod meT |elusluodIAL] Aue
JO UONE|OIA B §) 2o (Z) 0 ‘Alisdoid Aqiesu woly e1eiBiw 01 suslealy Jo saielbiw Jo Aledold syl 1noge Lo Japun
"UO $iNDD0 BOURISCNS SNOPIBZEL JO aSLS|R) PaUBLERIY) 10 9ses|al e (|) Jl Jepua Ajiou Ajsieipawull (im JoBeBlioy D
‘Auadoug
BUlL U0 BDUEBISGNS SnopiezeH Aue Jo eses|al ayi }uued Jo ‘01 SINGIIUOD ‘ISNED 10U ||IM pue Jou sey JoBeBiio g
‘MET [eluswiuoliAug aigesldde e yum
2oUe([dWOD 10141 Ul PUB SSBUISNG JO 8SIN0D Aleulpio ayl Ul deoxa ‘Alledold oyl noge Jo sapun ‘uo uosied Aue Aq
ps|puey Io ‘paulje. ‘pe1eall ‘psinidejnuell ‘pauiodsueil ‘paiedo| g (|Im Jo ‘si ‘ussd sey aduelsqns snopJezeH oN Y
:Buniiam ul paBpajmounoe pue pasojostp Ajshoiaaid se 1dedxa ‘ieyf)
so0Be pue siueuem ‘syussaidel soBeBiriopy ‘meT |eluswuosaug Aue Jspun | eoueisqns snoplezey, Jo ,81SEM SNOPIEZEY,
,'$80UBISGNS 2IX0}, ,‘|BIISlEW SNOpIezey, Se PaUlap SAJUeISqNs Aue ‘uchellwl INoYlIMm 'Sepnjoul wisl 8y] "luswuonAuS
10 aseyam ‘Alejes ‘yiyesy ongnd sayy oy snosebuep Ajleuslod 1o snoseBuep sauelsgns a8yl Jepuad Ydlym sonsiisjoeieyd
sey UysIym lueulweluod Jo jueinjjod ‘aisem ‘|eliolew snopiezey IO SAIloEOIpR] ‘DIX0) AUB SUBBW ,80URISINS SNOpIeZeH,
(z) pue ‘eouRlSgNS SNOPJEZEY B JO JUSWLOIAUZ ‘dieyam ‘Alajes ‘yiesy oyqnd syl Bujuiaouod siona| eanasdisiul
10 suojuido |eleush AsulollE ‘S19pI0 1INOD ‘seaueUIpIO ‘suoilenBal ‘sme| 00| pue B1e1s ‘[eiepay Joulo e ‘{'bes 10 1096
‘'8 Z¥ ‘Y1OuID) 19y Aljiger] pue uopesusdwo?n ‘ssucdsay [BIUSWILOIAUT BAISUSYSIALIO] Byl 'UohELUL INOULIM
‘SUBBW ,MBT |BIUSWUOJAUT, (L) ‘UONDas Syl Ul pesh s "SIONV.LSENS SNOQUVYZYH ANY SMVT TV.LININNOHIANT

‘me| Ag palliuiiad se pue 1ga( 4o 82usplag ayl ui papiaold se ‘ewi) o1
oWl Wo44 ‘108448 ul 81l 1sayBily syl 18 @2UBAPE 8L JO Bul] By} WO 15D121Ul JBSq [|lM PUB PUBLUSpP U0 anp aie siunowe
yans ||y ‘'s1s00 uoleplooal Aue Joy Aed o) seaiBe soBeBiropy pue sBeblioly syl esesjel ol seoibe 1opus ‘pied Ajeuly
pue A|Inj s1 1o painoag oyl soup ‘sesuadxs |eBa| teylo pue ‘s1SED LINOD ‘s88) SAsUIOLIE 'Ol PaUW 10U INg *Buipnjoul
‘aBeB1iopy SIY) Jspun satpaulal pue siyBu s, 1epua Buposlold Jo Buipiojus u) 1apua Ag palnoul sesusdxa pue 1500 |i€
Aed 03 soaiBe JoBeBriop ‘Ausdoig suy 01 19adsal Lj 18pua Ag UOlIBUIWEXS Jaylo Jo suolioadsul ‘sypne ‘seilolusaull Aue
ui Jo Apiadoug ey Bunosiosd Jo Bulasesald ‘Buunsul ‘Bunos|jod Ul paunoul sesuadxs s,1apus 4O ||B puBllIsp uo Aed os|e
[IIm loBeBliopy ‘eBeBiiojy SIYL Ul JUBRUSAOD Aue sayoesiq JoBeBliol\ §i sesuadxe s Jepua jo (e Aed o1 seaibe JoBeBliop

‘me| Aq paugiyoid uaym 1deox3 ‘$1S0D NOLLOITI0D !$33d .SAINHOLLY ‘SINVNIAOD NO SIONVAQV -S3ISN3JX3

"9INSC{9910) O 8w} BY) 1B 109)48 Ul 8q ABWI SE 1O 109412 Ul MOU 'U0(108s
8poD EmO| J8Uio Aue Jo 'gzg ierdeys 9pos emof JO UORDSS Aug JBpun pug S8OUBISWINOMID 8l Japun pazUoyIng eq usyi
Aew se awn Jo pouad e o1 Aladold suyi Jo e(es sul Joy uonduiepas Jo poliad sy puULLXS 10 8INPS8J 01 108|8 ARW JopudT]
‘Jopus JO UOI1SISSIP 2|0S auyy 1B ‘afeBLIO SIY) JO 8InNsojoeio) Jo 1ueAe ayl Ul ley) saeife soBeflioW "NOILJNAAIY

‘uieBe suaddey Jo $BNUNUOD 1l JI 1|NBOP B 1UDAD BU} J9PISU0D
1918| 01 WyBL §,19pUT] SAIBM 10U SsOp Japua ‘ynejep s,JoBeBliopy uo Apaws) Aue Bulsjoiexs 10U Ag 'inesp Bunisixs
Aue jo aino 919/dwoo pue |in} sinbau 01 1B s JspUe? JO JeAlBM B SINIISUOD 10U ||BYS pajl 8ie sBuipssocid ainsojoaio)
181JE 10 PBIEIa|900E S| 10 8NP S| 2JuURjEq 8yl lelje 198 peindeg 8yl uo luswAed [enied Jo juswAed ul wns Aue jo
1epus] Aq eoueidsooe ay] ‘10U Jo Yoy 188 Ajssesdxs sayieym ‘Aunbs o ame| 1e papiaosd sajpalusd ||e 01 paillue st lapuen
BYL puUE ‘BAISN|OXS 10U PUB SANIBINWNS ‘JOUNSIP 28 Salpawal ||y 'sluswnoop paiejes Aue pue abeBlioly siy “1qsp jo
$20U3PIAS JAYI0 ‘109 JO 80uUBpIAY Bl ‘Mme[ Ad papiacid selpawal oyl || 03 PB[LIIUS 3 |jeys JopuUaT ‘UOILPPE U] “idijedlayl
sWnAUR 10 LNEEP B JO 2oUBLNDO0 8yl uodn ‘me| Aq painbel y soiou Buiab lelje ‘s|qeAed pue anp Ajaieipauiu
swooaq |jeys fedioud pue 1salelul peniode ‘sefieyo pue ssa peesiBe eyy jo ied Aue Jo e ‘Japusi jo uonido a8yl 1y

‘ynejap u| st JoBeBriop SIUL Ji me|
Ag peptacid seuuews 2 Ut eBeBlioly sil) 950[03.04 pUe 1ga( PeInosg o) slee(@doe Aell Japus ‘Aue §i ‘suoneliwil| eseyl ol
192(qNg 'SUONOE BINS0|9810) I0) SHNPAYDS AL} YSi|GRISe ARW puB $2D110U IBLI0 JO $20110U UoHEIpaW ‘a.nd 01 1Bl 81 jo
aonou yim JoBeBLiop spiacad 01 JapueT sinbal |[Im Ae| 9lels pue [elopa) ‘saduelsul aWoes Ul “17NY430 NO SFA3INEYH

W Hax3 ‘o

Hedqns ‘Ov6L Med 'H'4'D £ W paulgjdxs fayiiny se ‘Allpowwlod [eanynoube ue sonpoud o) spuejlam Jo UOISIBAUDD
oy} 01 Jo pue| 9|qIpoIa AjyBiY JO UCISOID DAISSBOXa 01 8lhgiiIUoD ||Im Jeyl esodind e Joj pasn aJe spaasold ueo| Auy ‘5
10 11g8(] peinoag eyl jo JuawAedal Jo Arladold oyl Jo enjea ayi siteduil ssAsljeq Uotuido s Ut JOpuaT YDIYM
‘suollpuod |elouBUl pue ‘JuswsBeusw ‘diysisumo Buipnjoul ssauisng s JoBebliop Ul aBueyo asiaApe |etisiewl v
‘pasiedus s1 Auadold syl jo enjea syl Jo padiedw st wuswiAed Aue Jo 19adsold 8yl 1ey) Jo 198 PaIndag ay)

uo paiebigo Auus 10 uosiad Aue 01 10edse) Yl endesul S| JepusT 1BYL sWi Aue 18 JepueT Aq Jeljeq Liley pooB y
1qa(g paihosg syl uo peleBlige Allus Jo ucsiad Aue Jo JoBebliolN

‘0] MB| Jolia) Jolgap Aue jo uolleoidde 1o ‘io) JBAIRD9) B Jo Juswiulodde ‘Jo ASUBAJOSU| 10 ‘UORN(OSSIP ‘Uiesp BYy|
n1qe@ peinosg a4yl uo paleBiqo Auue Jo uosiad Aue Jo JoBeBliop Ag 1oedsal (elislew Aue Ul 159.400Ul

10 9S|ey SI 18U JOpuUBsT O3 AlURLIEM 1O lUBWSIRIS ‘UoflEIUSsaIda) UBLLlIM Jo (BgieA Aue Jo Bulysiuing so Bunjews 8y

w

g o u

‘6L

k-]’

‘Ll

‘gL



E. Mortgagor and every tenant have been, are and-shall-remain in full comptiance with any applicable Environmental
Law,

F. There are no underground storage tanks, private dumps or open wells located on or under the Property and no
such tank, dump or well will be added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
that all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any
Hazardous Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or {3) whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law.

L. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, ta engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the resuits of such audit
to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations undser this section at
Mortgagor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys' fees, which Lender and Lender's successors or assigns may
sustain; and (2) at Lender's discretion, Lender may release this Mortgage and in return Mortgagor will provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of
Lender's rights under this Mertgage.

L. Notwithstanding any of the fanguage contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of ftitle to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

20. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means, Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall
be considered payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the
terms of any prior mortgage, deed of trust, security agreement or other lien document.

21. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property according to the terms
of this Mortgage.

Alf insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause." Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
fessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgager abandons the Property, or does not answer within 30 days a notice from Lander that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day
period wilt begin when the notice is given,

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is
acquired by Lender, Mortgagor's right te any insurance policies and proceeds resulting from damage to the
{page 5 of 8)
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the future and that are used or useful in the construction, ownership, operation, management, or maintenance of
the Property. The term "personal property” specifically excludes that property described as "household goods”
secured in connection with a "consumer" loan as those terms are defined in applicable federal regulations
governing unfair and deceptive credit practices.

[0 Filing As Financing Statement. Mortgagor agrees and acknowledges that this Mortgage also suffices as a
financing statement and as such, may be filed of record as a financing statement for purposes of Article 9 of the
Uniform Commercial Code. A carbon, photographic, image or other reproduction of this Mortgage is sufficient as
a financing statement.

29. OTHER TERMS. If checked, the following are applicable to this Mortgage:
L1 Purchase Money Mortgage. This is a purchase money mortgage as defined by lowa law.
O Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Mortgage will remain in effect until released.

O Agricultural Property. Mortgagor covenants and warrants that the Property will be used principally for agricultural
or farming purposes and that Mortgagor is an individual or entity allowed to own agricultural land as specified by
law.

[0 Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments, Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

O Actual authority was granted to the parties signing below by resolution signed and dated

Entity Name:

Ko o okbptan EVARY/ % CENCOL . L O Lamson 2340
‘Si"ﬂ‘“’e’KENNETI-wVILLIAMSUN atel ‘S‘Q“h‘”’e’NICULEXVILLIAMSON Bater

.

{Signature) {Date) {Signature) {Date)

O Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and
acknowledgments.

Experel)! ©1993, 2001 Bankers Systems, inc., St, Cloud, MN Form AGCO-RESI-IA 5/30/2001 {page 7 of 8)
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BEXHIBIT "A"

Parcel "D": That part of the NEY of the NW% of Section 8, Tewnship 75 North, Range 26 West of the
5th P.M., Madison County, lowa described a follows: Cormencing at the North Quarter corner of said
Section 8; thence on an assumed bearing of South 00°22°49" West along the east line of said NE%
of the NWl%4 330.25 feet to the point of beginning; thence South 85°5106" West 132256 feet to
the west line of said NE'% of the NWY; thence South 00°05'03" East along said west line 329.86
feet; thence North 85°5106" East 1324.26 feet to the east line of said NE'%; North 00°22°49"
West along said éast line 329.78 feet to the point of beginning. Said tract contains 10.00 acres
and is subject to a Madison County Highway Easement over the easterly 0.25 acres thereof.
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