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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated 11:18:2002. ... , together
with all Riders to this document.

(B) "Borrower" is .. LIRURO COMMUNITY DEVELOPERS, INC.,..AN.IOWA.CORPORATION...........

....................................................................................................................................................

(D} "Note" means the promissory note signed by Borrower and dated 11:15:2002. . .. . The
Note states that Borrower owes Lender ONEHUNDRED.EIGHTEEN. THQUSAND NINE HYNDRED NINE AND 28/100, ...,
................................................. Dollars (U.S. $ 1188098.28 . . .............) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than 11302022
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means ail Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

(@ Adjustable Rate Rider O Condominium Rider O Second Home Rider
[J Balloon Rider (O Planned Unit Development Rider ¥ Other(s) [specify] NONQWNER ..........
O 1-4 Family Rider 0 Biweekly Payment Rider OCCUPANCY RIDER

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is ipitiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneons Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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requires, shall furnish t Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items direcily, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by
a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fund{, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasopable estimates of expenditures of future
Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, anoually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shagé)eppaid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalt pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manoer acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “"extended coverage,” and any other hazards including, but
ot limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequeni charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significanily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Botrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give lE’)rompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the scle obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whethér or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
maiters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounis unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by

IOWA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /Q i ?“ 3@81
Bankers Systems, Inc., St. Cloud, MN Form MD-1-1A 8/17/2000 (page 3 of 7 pages) & -




275? {s28vd £ fo p 28vd) 000Z/L1/8 WI-L-QN WIod NIy 'PRoID 1 *ouj ‘sweisAg siejueg
”]Q ol0e wioq LNIWNYLSNI WHOLINN 98 8lppaid/ael aluuef—Ajiued a|BUIS—yMOI

uoneroisor pue Jredol gons Jupm(y pauasse] 10U §1 ANINOSS §,JOPUST PUB J]qISLI] AEIONOID §1 Iredal 10 UONRIOSAI oY)
I “fwadoad o Jo 1redax yo woneloisar o) pardde aq [JeUS SPadd0I SNOAUB[ISIA gons ‘pafeurep s1 Awadord am Ji
“1opuaT 03 pred aq [reys
pue 01 paudisse AQaioy oIv SPIAd0I] SNOJUR[JAOSHA [[V *3INIPLI0] SPasdold SnodUeEIsiAl Jo JuLusssy *I1
*UOTJRUIHLII) 10 UOIJE][30UB) YINS JO W) 3} & pIureaun
aRM Jerp) swniurad Jouensuy 28eSLI0IA AUR JO PUNJAI B JARIII 0} Jo/pue ‘A[[EOIRuIoOINE PIJEUILIY] JOUBINSUL
adelyiopy oY) aaey 03 ‘oumeinsuy afeSLIOT] 9Y) JO HODE[POUED UEKIO pue 3senbad 03 ‘Sanso[sIip UIBLID JARIAX
0} IS 1) apnpuUl Aew s)YSHE asAYL, “me] S0 AUe J0 86T JO 1OV HOIPANOIJ SIAUMCIWOH Y} JIPUN IUBINSUF
adeS)ioy o) 0) oadsal m--Aue Ji--sey Jomorlog SNSIT o) joaJje jou A s;umemRaIde yons Luy (q)
‘punjal Aue o) JaMolI0g AN JOu [[IA A3Y) pue ‘SoueTnsuy Ia8eSLIoTA
J0] M0 [[IM JOMOLIOF JUNOUIE 3] ISEAIOUT JOU [[IA SIUSUNISE YoNg “UeoT 31} JO SULIA) JAY)0 AUE J0 ‘IDURINSHE
a3eBriopy J0) Led o)1 pesade sey Jemolrog jeY) SHUNCWE JY) JIIJE 10U [[IM SHAURAISE yons Auy (E)
r1ayuny]
, ‘soueInsuial sanded, pauLIa) USO S1 JUSURIURLIE 9Y) ‘1aInsut Iy o1 pred suniwsid oY) Jo aIeys ¥ 10J aFurRyIXe Ul Jsu
§,JOINSUI JO AIVYS ® SaNE) JApUa JO AIBHLE UB 1oy sapiaoid Jusweaide yons J 'sasso] Suronpal 1o “Ysu s 10Insul adesuow
o SwAnpow o Sunreys Joj ofueyoxd wr ‘couernsu] afeduopy JoJ swowAed s Jomorrog Jo uoniod B (S8 PIZIINOLIEYD
aq g3 10) woly aAl1ap ey swunowk (ANdaapul Jo APoaIIp) aA133a1 feur ‘Suiofaloy sy Jo Auoe jo ayelijJe Aok 1o ‘Kipus
1910 AR ‘I2INSUIBI AUR ‘IaInsUl IIIOUR ‘90N 9 Jo Jaseyoind Auw ‘Iapua ‘SMUAUIAAIEE A3yl JO 1NSII B SY
‘(stnturaid soueInst] 252110 WOIJ PAUIRIQO SPUNJ SPNIOUI ABUL YOIYM) JB[IBAR dARY
Axw1 JaInsm 9FeSuow Ay eYy spunj Jo aoinos Aue uisn swowded ayewr o) roinsur aged)row 9y) axmbax Avwr suswodIgE
asay], ‘swawaaIde asey 01 (sayued 10) Aued yoyio a1 pue Jammsul afedilown Ayl 0) AJORISIES TR JEY]  SUONIPUOD
pUEB SULID] UC 2IB SIUDUIADISE 059U ], 'SOSSO] 200pdl IO “YSH IR AjIpow Jo aieys yewd sajued 190 TiM  SWDUIRITe
01Ul 1213 A®WU pue ‘st 01 awi} U3y 9910) Ul 20UEBINSUL 4ons [[B U0 YSII [B101 O J1BAJLAd SIDINSUl 95ed1I0W
*20urINS0] ageSuoN 2 0 Aured ¥ 10U ST Jamoliog 'peaife se uvo] 2y Avdal 100 sa0p ramoriog
J1 Inoup ARWI 11 $3SSO] WIRas 10J (MoN oY) saseqoind e Amua LU 10) Japud| sasIngiuial aoueansu] 28eTHON
0N 271 U1 papraoad 311 311 1 15212101 Aed 01 WONRSIQO $,J2/40110¢ S193JFE O] UONDIS ST UI FUIION "MmE]
alqeanddy Aq paimbal §1 WONRUIULIA) UM 10 UOHBRUINLIZ} YOonS JOJ SuIpiAoxd Japua| pug Jomollog U2am1dq JUSIId2ISe
uanism AUB UM J0UBPIODIE WP SPUS doueinsu] afefuopy Joj wowannbal §,J9pua UN ‘OAI9SAER SSO] SqRpUNJaI-Uou
® ap1aoid o1 10 ‘193JJ9 W1 asueInsu] afeduol mwurvwr 01 paxmbor swnrwoid oy Aed [eYS Jomoriog ‘ooUeINSU[ oFeTUON
J0] sumpuaid a1 premoly smawrAed paeudisop Kowredas oxewr o) pannbal sem 1smolrog pue uweo] oYy Suryewr jo
TomIpuod © se asueInsu] afeSiiojy parnmbar rapua Jj taoavinsuj adedurop Jog sumiumid o) premo) syawded payeusisop
Apyeredas saxmbal 1apua] pue ‘pamIeIqo ST ‘dJqe|IBA® SaWIodaq UIede Japua] Aq pa1deles Jarnsul ue Aq popracad (saxmbal
J9pua eyt pouad 2| Joj pue wnowe sy U1) aferaaod adurinsu] a3eduoly J1 s;wawked sarasar ssof aimbar 1a3uo)
OU TE) JOPUI] 2AIISII SSO[ [ons WO sIuInius 1o 18919981 Aue Jamoxiog Led o) paimbal oq jou jfeys 1epuac] pue ‘finy ur pred
Aolemn s1 uee| a1 1Y) 10B) o) FUIPURISTIMION ‘S[RPUNJAI-HOU ¢ [JEYS 9AJ9sal SSO Yong  -aoueinsuf oFeSuop Jo
NI W HAJASHI SSO] S[qePUNJol-IoN ® st siusursed 95971 mIeysl pue asn “1daooe [ IOpua 199J0 Ul 9q 0] PIsead 2Ferarod
S0URINSUL A7) UM anp alom em swowided powndisap Apsreredas oy Jo junoure oW 19pue] 01 Aed 01 onuUNUOd jreys
JMOIIOE *IIqBIIBAR 10U ST 95812400 3ouvinsu] 2Fefuopy 1wareammba Apenuweisqns JI "1opuo] g Ppalodfes Jarnsur aFeuowr
JleUIIE UE WoLy ‘10a))0 ul A[snoiaaid sourinsup oFeSUIOp a1 JO 10m0110g 01 1500 IY3 01 JuSfeAlnbs AT[ETIUEISQUS 150D B e
“‘payje w1 Asnorasid soueinsu] aFeduoy oy 01 waeamba Ajfenuesqns oFeioa0d Wielqo ot palinbey sumimoid oy Aed Teys
Jomorzog ‘ooueinsu| aFeduo 1oy sumnuaxd oy premoy swowked poreuSisop Ajoreredos oxewr o) pormbal sem 1omoliog
pue 2oueinsu; yons papiaoid Alsnoiasid jeuy Joinsur 9feduour oy WIOIY S[qE[IBAE 9q 01 $95¥ad Iapmo Aq paiinbas dTe1oa0d
asueansu] oeSUop O ‘Doseal AUB J0J ‘J[ '192JJ0 U1 2oueInsu] 2FeSUOW 2} uremiewr o) pannbar swmnrwaid oy Aed qreys
Iomollog ‘meo] a1 Sumyew Jo UONIPUOI ¥ se adueinsuf afwSuolN peimbar spua J1 -eoueansuy 93eS10I 01
‘Sunnm ur JoSrow
a1 01 sa213v 10pUAT| SSOTUN SFIOW 10U [[RYS 9PN 93] A pue ployssea] oyt ‘Auadord Wy 03 apy 99f sannboe 1dmoliog
I 'esea] a1 Jo suoisiaoid oM [ mIm AldwEos JiBYS Jomollog ‘plOYased] B U0 ST JUOWINNSU] ANINdeS S JI
‘motied Sunsanbal 1amo110g 01 19puaT WO 25100 vodn ‘18213701 Yons gium
‘aiqehed 3q JreYS pUB WSULSINGSIP JO 21BP SY1 TWOIJ 21eT 910N 24t 18 1591210 JB2q [[BYS SIUNOUIR 2597 ], "IUSWniSU} AIINOSS
SI) AQ PaIndas JomolIog JO 1GIp [eUOHIPPE aWH0IAq [[BYS 6 WONDAS SIY) JIpUn JIpud| £q pasingsip SIEnowie AUY
‘6 UOND3S ST 19pUN PazLIoYInE
sgonoe (& Jo Aue Suryel 100 Joy AINIQEI] O SINOW] JSpUOT 1BYL paaaSe sT )] os Op ol WONESNGo 1o Anp Aue Jopun
10U §1 pUR 0S 0P 01 JARY 10U $I0P IAPUIT ‘6 UONDAS SI) JOpEN WONOE oyv) ABW JOpUa| YINOy)y "JJo IO UO pamwing S3Inn
JARY pUOE ‘SUONIPUOI SNOISTUEP 10 SUONR[OIA 9pod 1Mo 10 Fulpyng Aeunun2 ‘sadid UI0I I191Bm UTRIP ‘SMOpUIM puk
s100p dn preoq 10 aoejda: *syso] a3ueys ‘suedar ayeur 01 A11adold o) Suniama ‘ol panuyy jou S nq ‘sapnpoul Auadoid oM
fuunoag "fuipaacord A£xndniyeeq v w1 vonnsod paunoas sy Suipnpour “ymowinnsu] ANINO3S SI Iapun S1FL Io/pue Liradoid
Ay} wl 1seIauy s) 19t0Id 01 $99] | shsulone ajqeuoseol Fuiked (0) pue funod ur Jupreadde (q) HUAWINNSU] ANINDAS STH A0
fmond seq qorym ual] ® Aq paimdas sums Aue Suied (e) :0) palum] 10U 2Ie Jng ‘OPNIouI TEI SEONOE §,19pud Auadorg
ay) Fuinedar lojpue Fuundes pue ‘Auadol] oY Jo onfea oY) Smissasse lo/pue dunoatord Suipnpur ‘ULMNIISU] A1N0IS
sy Japun syysu pue Kzadoid ayn up 191l §,1apua] 1s101d 01 aendoadde 1o Jjqeuosear sy 1oadteym Joj Aed pue op Lewr
1apua| uay ‘Auadold a1 pauopueqe sey romoniog (3) 10 *(SUONEMTaI JO SMB[ 32I0JU3 0] 10 JUawminsa] ANInoag SIH 1940
Anrotrd TRNR ABWE YOITM TAN ¥ JO JUAUIIIOND JOJ ‘OINIANIO] I0 UONBuUapuod Joj ‘ateqord ‘Aodnijueq ur Fuipaaosoid
® se 7ons) juawmnsu] AIngdg s lepun sSu Jospue Auadoirg oy Ul 1selaui S, Japuad] 1ape Apueoiudis gsmu
ey Suipessord [eIol ¥ ST 219 (q) JUSUNIISU] AIUNJDS SIY) Ul POUIBINOD SIWSWDAITE puE SHWBUSA0d oY) uojiad 01 syre)
Jamoiog () J[ “JuRwnaisuy AJIndag sy} Japun), s)ysng pue L1pdold 313 Ul 1SAINU] S, IR JO WOHIPI0I] ‘6
“gouaprsal Tedrounid s, romontog se Aaderd a1 Jo Aouednoso § 19MO0I110¢] SUMIIASTOD
suoneasaadar ‘o) paium] 10U are g ‘Spnoui SUON®INAsoNdal felalepy UHEOT IY) YA TONOATTOS Ul (UolBULIOJUI
TeuaEW Unm Japuo| apiaoid o1 pafie) 10) I9pWAT] 0) SWOWLRES 10 UONRULION 2)BINOJeTl 1o ‘SuIpeasiur “asfe]
Apeizamenn 9AvT 1WASTOD J0 93pajmony §,19M0II0f TNm JO J3M0110g JO TONO3IP Iy ® Funoe sannud 1o suosiad Loe 10
Jmoriog ‘sseooxd woneoridde weo oy Sunmp ‘I Jneep W 3q [BYS Jomoxrog ‘uonedddy ueo] s Jemollog ‘g
"asne) J[qrUOSEal Yans JnrAoads monpadsul JoLaWI Uk yons 03 1o11d
10 Jo 2UIT Y1 1 IONCU I3mo1log aAId Treys 1apua] Auadoid am wo smatuaaoldiny o) Jo Jousul Ayl 12adsur Avul 19puI]
‘asned ajqeuosedl seq ¥ J -Auador] oy Jo swondadsur pue uodn sormud yqewosear ayerw Avty JuaFe SN JO IOpUI]
“TO11RI01527 10 ITedar gong Jo nonajdurod 3Y) 10§ UONESIQO §,19M01104 JO PIAII[IL
100 st Jomoriog ‘Auadord oty 2101591 10 Iredal 01 JWAIOHNS 100 I8 §pa3doid WONBUWDPUOD JO 20WRINSUI 3] J[ "palojdwios
ST yiom 21 se siourAed ssa13o01d Jo so119s ® Uy Jo JuowAed o13uls v U1 worel01sa1 pue siedar oyl 103 spaddoad asingsip Lew
1opua ‘sasodind gons 10y spasgold pasesjal seq Japua Ji Ao Aadold o Surioisal To Funredal 10) ajqisuodsal aq [eys
Jomontog ‘A1adord oM ‘Jo Turdel om Jo ‘0) 9FRWED UM TONITW0 Ul pred o1 $paodold WONBUIIIPUOD 10 25URINSOI JT
"9FeUEp 10 VONRIONIPP JaUun} pioae 01 pafeurep J1 Axadoid oy medar Apdwoid Jegs Iamolleg ‘a[qIsea) AJBoruouodd
10U §1 TOTEI0)saT Jo Jredal Tey) ¢ wONOag o1 juensind pauIIgIeD SI N SSIMU[) GONIPUOD §) 01 2np IneA Ul FUISBIIIP
10 Funerousiap woly Apedord am jwaasxd o1 zepio w1 Apedold o) upmmeur Jreus Jomolrog ‘Auadolg o wm Furpisal
ST JoMO1I0¢ Jou 10 IoYpy Auadord o) WO disem UMD 10 9eIoNAsp 01 Auadoxd oy more ‘Airodosg agi nedun Jo
afeuep ‘Aonsap 100 Jeys lamoitog -suondadsuf (Apradorg af) Jo uOID9)01J PUE DUBUIUIBIA ‘UHONIBAIISILY "L
JOIN0d §,J2M0110g PUOA2Q I YOIGM 1SIXA SAOUEBISTINDIL FUIENUNXa SSI[UN 10 “Plaqgiim A[gRUOSEIUN 9¢ 10U
TIeTS JWASUOd [oIgm ‘Tupum U1 $32138 oSIMIAMIO 19pud] ssaun ‘Aouednoso Jo ayep oy Joye 1K SUO 1SE3| I8 10§ 20UIPISAI
Tedooud s 1omorog se Auadoid am Adnooo o) snunumos (BYS pUe JWSWNIST] ALModg SIY) Jo TONNOaXd JY) Jayye skep
09 uIyNam aouapisal ediouiad s, 1omonoqg se Auadoid 2yp asn pue ‘gsyqgeiss ‘Adnsao Jregs Jamolrog -AduwedndoQ -9
“9np WA} 10U JO IoYIPYM JWSWNIISU] ANIND9S ST} JO JJON Y]
1apun predon sjnoure Led 01 3o Kuadoid am 2101531 Jo Jiedal 01 Jayia spaenoad soueInsul oY) asn Avur 1opud] Awadoid
o Jo aBe1aa0o a1 01 ajqeondde o1e ST yons se aejosm ‘Auodold 9y Junaaco sadiod soveInsUI B J9pun (Jomoriog



period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceltaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or pot then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Broperty, the Miscellaneous Proceeds shall be
zépplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

orrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, desiruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or oot the
sums ar¢ then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
grecludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this

ecurity Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assipned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate {0 release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to comumence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in eXercising any righi or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability “shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer's interest in the Property under the terms of this Securily Instrument; (b) is not personally
obligated to pa(tiy the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree
to extend, modify, forbear or make any accommodations with regard (0 the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Leander, shall obtain all of Borrower’s ri%hts and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on
%e {:_ha{f) ing of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by

icable Law.

PP If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a Bartial prepayment without any prepayment char%e (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to’ Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties (0 agree by confract or it might be sient, but such silence shall pot be construed as a
prohibition against agreement by contract. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision.
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pursuing the remedies provided in this Section 22, including, but not. limited to, reasonable attorneys' fees and costs
of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share in
and to the Property. Borrower waives any right of exemption as to the Property.

25. HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN
MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE;
AND THAT BY SIGNING THIS MORTGAGE, 1 VOLUNTARILY GIVE UP MY RIGHT TO THIS
PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS
MORTGAGE.

A >

DONALD EKLEBERRY VICE PRESIDE]
26. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure

proceeding any right to a deficiency judgment against Borrower, the period of redemption from Jud1c1al sale shall be

reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any right to a

deflcxency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The

provisions of this Section 26 shall be construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of

lowa.

O Purchase Money Mortgage. This is a purchase money morigage as defined by Iowa law.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES
NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE
TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

TRURO COMMUNITY ELOPERS, INC.

W ................................. e NN (Seal)
LENE DECARLO, PRESIDENT; PENNY SCHAFFER; _Borrower
C& ............................................ (Seal)

DONALD EKLEBERRY, VICE PRESIDENT -Borrower
[Space Below This Line For Acknowledgment]
STATE OF IOWA 58:
Countyof ...
ONnthis ...oeeene i day of ..o , before me, a

Notary Public in the State of Iowa, personally appeared .............ooiiiiiiiii
...................................................................... , to me known to be the person(s) named in and who executed the
foregoing instrument, and acknowledged that ......................... executed the SAME A4S ......... ..o,
voluntary aci and deed.

My Commission Expires:

Notary Public in the State of lowa

STATE OF IOWA, COUNTY OF MADISON)ss.

On this 15th day of November before me, a Notary Public in the state
of Iowa, personally appeared Jolene DeCarlo, Donald Ekleberyy, FBenny
Schaffer to me personally known, who being by duly sworn or affirmed
did say that that person is President, Vice President and Secretary of
said entity, that no seal has been procured by said entfityyand that
said instrument was signed on behalf of the said entity by authority
its board of directors and that said Jolene DeCarlo, Donald Ekleberry
and Penny Schaffer acknowledged the excution of said instrument to be

the voluntary act and deed of said entity Ly it voluntaryly 1execated.
My commission expires: %‘(

m MD.WABHINGTON LA4Notary Pulej /

Oumidon Number 173268

9 M;/b ool Msﬁxpires

IOWA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 1/01
Bankers Systams, Inc., St. Cloud, MN Form MD-1-1A4 8/17/2000 (page 7 of 7 pages)




art s

&

=



ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this .............. BTH . day of .. NOVEMBER,

2002 s and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Sccurity Deed (the "Security Instrument”) of the same date given by

the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note™) to .....

....................................................................................................................

...........................................................................................................................

...........................................................................................................................

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS, DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND PERIODIC PAYMENT CHANGES
The Note provides for an initial interest rate of ..., 7280, %. The Note provides
for changes in the interest rate and the payments, as follows:

3. PAYMENTS
(A) Periodic Payments
I will pay principal and interest by making periodic payments when scheduled: (mark one):
O I will make my periodic payments on the first day of each month beginning on .................
¥ I will make my periodic payments as follows: 240 MONTHLY PAYMENTS COF $939.17 BEGINNING 12-10-
2002. THIS IS A VARIABLE RATE LOAN AND THE PAYMENT AMOUNTS MAY CHANGE AFTER THE 36TH PAYMENT AND EVERY 36TH

PAYMENT THEREAFTER.
MULTISTATE ADJUSTABLE RATE RIDER
Bankers Systems, Inc., St. Cloud, MN Form ARLR 8/24/2000 M QQ‘D
ref: ADJ-NOTE (page 1 of 3 pages)
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by .ADDINGEOUR .

...........................................................................................................................

percentage points ( .........oveeiennnss 4.000 %) to the Current Index. The result of this calculation:
O will not be rounded off.
® will be rounded off by the Note Holder to the nearest ................. 0.125 %.
O will be rounded off by the Note Holder up to the nearest ...................... % .
[T will be rounded off by the Note Holder down to the nearest ...................... % .

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest
rate unti] the next Change Date.

The Note Holder will then determine the amount of the periodic payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my periodic payment.

(D) Limits on Interest Rate Changes

¥ My interest rate will never be increased or decreased on any single Change Date by more

than TWO. ... percentage points from the rate of interest I have been
paying for the preceding period.

I My interest rate will never be greater than ... 13.250. % or less than
............................................... 8.750. %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my
new periodic payment beginning on the first periodic payment date after the Change Date until
the amount of my periodic payment changes again.

(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my periodic payment. The notice will include information required by law to be given
to me and also the title and telephone number of a person who will answer any question I may

have regarding the notice.
X B. FUNDS FOR TAXES AND INSURANCE
Uniform Covenant 3 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW, Borrower accepts and ag\g%i]to the terms and covenants contained in

this Adjustable Rate Rider. TRURO COMMUNITY .DEVELOPERS C.
'}a Ch D:-Qwﬂ .......... : s S@QJ ........ (Seal)
DECARLO.P ESIDENT; PENNY SCHAFFER, QERRETARY -Borrower

Z o A U (Seal)
DONALD EKLEBERRY, VICE PRESIDE -Borrower

Bankers Systems, Inc., St. Cloud, MN Form ARLA 8/24/2000 {page 3 of 3 pages}







NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this 15TH day of ___NOVEMBER, 2002

, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower") to secure Borrower's Note to _UNION STATE BANK, P.0. BOX 110, 201
WEST COURT, WINTERSET, 1A 50273

(the "Lender")

of the same date, and covering the Property described in the Security Instrument and located at:
COLONIAL APARTMENTS WEST NORTH STREET, TRURO, IA 50267

[Property Address}

In modification of and notwithstanding the provisions of Section 6 of the Security Instrument,
Borrower represents that (s)he does not intend to occupy the property described in the Security Instrument
as a principal residence.

BY SIGNING BELOW, Borrower agrees to the representations contained in this Non-Owner Occupancy
Rider.

TRURO COMMUNITY ELOPER

Borrower

?,ug $5UL (SEAL)

E DECARLO, PRESIDENT PENNY SCHAFFEB S@TARY

,QMG/J/IH , (SEAL)

DONALD EKLEBERRY, VICE PRESIDEN Borrower

Bankers Systems, Inc., St. Cloud, MN Form NOO-R 8/24/2000 {page T of 1}







