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State of lowa

FARMERS & MERCHANTS STATE BANK 101 W JEFFERSON WINTERSET, 1A 50273 (515} 462-4381

Space Above This Line For Recording Data

OPEN-END REAL ESTATE MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is 11.12-2002

are as follows: -

and the parties and their addresses

MORTGAGOR: THE BOAR STUD (A PARTNERSHIP)

304 WEST JEFFERSON

WINTERSET, 1A 50273

(1 Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.
LENDER: FARMERS & MERCHANTS STATE BANK

101 W JEFFERSCN

WINTERSET, A 50273

42-0245516

2. MORTGAGE. For good and valuable con
Mortgagor grants, bargains, warrants, conveys and mortgages

CHED EXHIBIT *A" AND TG THE ATTACHED EXHIBIT "B" AND TO0

the Secured Debt (herea

following described property: PLEASE REFER TO THE THE ATTA

fter defined),

THE ATTACHED EXHIBIT “C"

The property is located in

sideration, the receipt and sufficiency of which is acknowledged, and 1o secure

to Lender the

at 304 WEST JEFFERSON

{County)
, WINTERSET

, lowa 273

(Addrass}

Together with all rights,
diversion payments or t

(City) {Zip Code)

aasements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all

hird party payments made

to crop pro

ducers, and all existing and future improvements,

structures, fixtures, and replacements that may now,

or at any time in the future,

be part of the real estate described

above (all refarred to as "Property”). The term Property also

includes, but is not limited to, an

y and all water wells,

water, ditches, reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated

with the Property, however established.

NOTICE: THIS MORTGAGE SECU
AND ADVANCES UP TO THIS

AM

RES CREDIT iN THE AMOUNT OF $ 12,000.00

. LOANS

OUNT, TOGETHER WITH INTEREST. ARE SENIOR TO INDEBTEDNESS TO OTHER

CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.
|OWA - AGRICULTURAL/COMMERCIAL REAL ESTATE SECURITY INSTRUMENT

(NOT FOR FNMA, FHLMC, FHA OR VA USE,

Expers, ©1993, 2001 Bankars Systems,

AND NOT FOR CONSUMER PURPOSES)
Inc., St. Cloud, MN Form AGCO-RESI-IA §/30/2001

{page T of 8)





PT REL 03-25-03 2003-1689
REL 01-12-06 2006-196


HOOZ/0E/S WISTH-0DOY Wiod NI 'PRoiD IS U] ‘SwelsAg sieyueg | 007 '£661 ® wRdEChey
(g jo g ebed)

SuopaLilsal sy1 01 109fgns eq |leys uopoes siy) ‘aouépgsm s, 10Befniopy sepnjoul Aviadosg ey 3 ‘1enamol "Aliedoid ay1 uo
9saU} jo Aue 4o} 10241L0D 0 ‘Bjes U0 ‘IBysuel) ‘8dUBIGUINOUS ‘ualj AuB Jo uopeso 81 uodn ajqeAed pue anp Ajeieipswuwy
89 01 192Q psinoag 8y} jo eduejeq BUILL B 8lefoap ‘uondo sy 1e 'Aew ispusy "FONVHEINNONT HO VS NO 3Ina

. , ‘Butiim ul syussuos
lapus sse|un juewssiBe Alunocas o 1snn jo paap sfebliow Joylo sy ‘Aq peinoes juswsealBe 1o ajou Aue
apun seoueApe smniny Aue 1desoe ‘o 1senbai oy jou pue ‘jo uoisusixs 0 uopedypow Aue wsed o aew o1 JoN ‘D
"18pJoy.ay1 woy saaeoa1 JoBeBliopy 18yl seonou Aue Japua 01 Jealep Apdword o) g
'SIUBLIBAOD ||B yum Ajdwos Jo wioyiad oy pue enp usym siuswAed jje axew o) ‘y
iseaube JoBeBlioyy ‘aBeBlioy
Sl Jeno Alond saey Aew eyl pue Alledoid Byl uo saugiquinous 1o 1sei01ul Ayinoss lopd e pajesio 1ey uswinoop
usy leyio o juswseiBe Ayunoss ‘isni jo pesp ‘eBeBiiow laylo Aue o1 pieBel yup s LSTFUILNI ALIHND3AS HOIMd

"Autadoly syl urelurew Io snotduil 0} s|erslew Jo loge|
Ajddns oym se|ired 1suieBe aney Aew JoBeBliopyy yoiym Sesusjap Jo swlle ‘s1yBl Aue ‘sepuaT Ag peisenbai se ‘IspuaT
0} ubisse o) sseife loBeBiioly sBeBliopy sy jo usl] ayi nedw| pjnom 1eyl swien Aue IsuteBe Auedoid syi 01 spin
puatep (im JoBeBlioy ‘JuswAed s,JoBeBlioyy Busouspias sidisosl 841 pue enp aJe sunowe Yons 12y} saonou |je Jo sajdoo
lepusT 01 apiacid o1 JoBebliop sinbas Aew {apue "anp uaym Ajiadolg eyl o) Buneas sebieyo Jeyio pue ‘sspynn ‘sjusl
punoiB ‘siuswAed sses '$adURIGUINDUS ‘SUDI| 'SIUDWISSOSER ‘Soxe] lle Aed jim 1oBeBriop 37 LiL LSNIVOY SHIVID

‘P10981 j0 sa0uURIqWNOUS J0) 1deoxs ‘passquinouaun
sl Auadolq syy 1ey) siueliEM pue Avado.d ay1 aBeBriow pue ‘llas ‘Aeauos ‘1uesiem ‘uieBieq ‘ueiB o) WA ay: sey pue
aBeByrioy siy1 Aq paAeaucs syerss 841 Jo pazies Ajjnymel st joBeBliopy 1eyy sjueusnoo 10BeBLIol "F1LIL 40 ALNVHHYM

‘aBeBriopy iy 1o 1geQ Jo eouspiag ey) jo
SUUBL B4} U1m 30uBpI0DIE Ul pUR 8NP UsYM 1g8( PeIndeg 341 uo siuewided e sxew o1 saeibe soBeBlioy *SLNIWAVY

"198p a2 01 Bunejes asimisylo o ‘BuiAluesend ‘Buinoas sbeBliopy
Aue pue sapus o) loBeBliop Aq 1qep e Buouapias WslWnasui Aue Jo swual ayl Japun douewloyied s, 10BeBrioy ‘3
‘198 0 8ausplAg syl Ul papirosd se ‘eLul) 0] 8w Wouy 10848 ui a1el 1seyBly sy 1e 1sale1u snid ‘aBebiop
S} jJo suusl eyl dspun uapua Ag paunoul sesusdxs PUE psoleApe swins Jello Aue pue snjea sy pue Aviadoug
8y} Bunoaioud asimiaylo 1o Buiatesa.d ‘Buiinsur oy Japua’ Aq painour sesuadxe pue pedueApe swns [euolippe |Iv 'Q
‘4apus] pue ioBeBliopy
usemlaq 1uswesibe junoooe ysodep Aue o) Bunejss syeipisao 1oy soniqel ‘ol pauwl lou ng ‘Buipnjou
‘me| Aq pauqiyoud Jou Jueixs ayj o) ‘astie Ja1e| ABW 1O 1S)X8 MOU yaym '19puan o1 samo JoBeBLioyy suoneBiqo |1y 0
‘1q9eQ jo
8auspiag ayy Jo ssodind ayy 01 psalejaiun io palejas sem 1euy) esodind Aue Joj paunoui ale suonebiqo 10 seoueape
8Iminj Lons 10U Io Jayleym pue 1qep 4o aouapiae 8U3 Ul 01 palisyal Ajleoiyioads st eBeBLiopy sy Jou o Jayiaym
abeBuio sy ssnge psinoexa Jo mou Bunsixa 198p jo asuspiae lsyio Jo ‘AjuesenB ‘1oenuco ‘elou Alossiwoid
Aue Jepun Jopus o1 loBeBliojy yo suoneBiqo sininy 4810 o JoBeBrioy o1 sopus woly seoueape ammny IV ‘g

{e10p Ajunjew ‘aras ISeloqur ‘Junowe ajou ‘eweu S, Jomouiog ‘5'g)

00°000°ZT% 40 INTIOAY

{(1qag jo souepiag) SUOHNIISYNS JO SUCIIBONIPOW ‘S|EMBUS.
‘suoIsusixa |je pue Molaq paquosep igsp Jo ssuspina Jay1o o (sjAueienB ‘(s)ivenuos ‘(s)erou Arosspuoid ay) 'y
‘Buimojjoy ayy ‘o) pauwiy Jou si 1nq ‘sepnjsul ,1qeq painosg, wisy ay} “QINIHIQ 18930 a3adnoas

'‘Bunum eieledss e uy o1 paaibe oq 0} pasu pinom usuniuilos yons Auy “lunowe Aue u saoueape
10 SUBO| 2NNy 4o |BUOLLIPPE SYELU O} JUBUHILILIOD e sumpsued |leys ‘iersmoy ‘eBebLiopy siyr ul Buyion ‘pesueape aq
18A 10u Aew pied 1o jje yBnoy) usne abebliop siyy Aq painoss ase ‘suoneBiiqo simny Jayio yim Buoje ‘pue paiejdwisiuoo
8.e seoueApe sming -sbebiiopy siyi Ul psuleiuos sjueusaco ay jo Aue wuoyiad o} pue Awnoss §,18pua 10910.d 0]
aBeBlioy sy Jo swiel eyy Jspun SPEW (SIUBAPE UYINS UO PanIooe iselaiu 1o) seoueape o1 Aldde jou seop pue abeBiiopy
Sit1 01 Juensind apew Ajpijea ssBieys isyio pue 588 ,sA8UI01IE 'SUOISSILIWOD abeisjolq ‘s93) WeWILWIOD ‘sabiieyo ueo]
‘iselalul apnjoul 10U se0p LUNOWE 40 Uonenwy siyt ‘anoqe paiels JUNOWE sy} Pesoxa 10U l[eys swin suo Aue 1e sBeBliop
Siyl Aq peinoss (pauysp 8}jeelay} 193Q peinseg ey jo junowle fediound je101 Byl AT NOILYDINE0 WNIAXYIN




imposed by federal law (12 C.F.R. 591), as applicablé..__ For the-purposes of this section, the term “Property” also
includes any interest to all or any part of the Property. This covenant shall run with the Property and shall remain in
effect until the Secured Debt is paid in full and this Mortgage is released.

10. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person (such as a

1"

12.

13.

14.

15.

corporation or other organization), Lender may demand immediate payment if (1) a beneficial interest in Mortgagor is sold
or transferred: (2) there is a change in either the identity or number of members of a partnership or similar entity; or (3)
there is a change in ownership of more than 25 percent of the voting stock of a corporation or similar entity. However,
Lender may not demand payment in the above situations if it is prohibited by law as of the date of this Mortgage.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as a
corporation or other organization), Mortgagor makes 1o Lender the following warranties and representations which shall
be continuing as long as the Secured Debt remains outstanding:

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation {or
organization), Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has
the power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used
any other trade or fictitious name. Without Lender's prior written consent, Mortgagor does not and will not use
any other name and will preserve its existing name, trade names and franchises until the Secured Debt is
satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and make
all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without Lender’s prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply
with all legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor
also agreas that the nature of the occupancy and use will not change without Lender's prior written consent.

No portion of the Property will be removed, demclished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any title retention device, security agresment of other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor
shall not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agents may, at
Lender's option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of
the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. !f Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any other
mortgage, deed of trust, security agreement of other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s hame or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the

Property. This may include completing the construction.

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perfarm will not
preclude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s sacurity interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property inciudes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development,

DEFAULT. Mortgagor will be in default if any of the following occur:
A. Any party obligated on the Securad Debt fails to make payment when due;
B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

(page 3 of 8)
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E. Mortgagor and every tenant have been; are and shall remain-in fuli compliance with any applicable Environmental
Law. :

F. There are no underground storage tanks, private dumps or cpen wells |ocated on or under the Property and no
such tank, dump or well will be added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
that all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with,

H. Mortgagor will permit, or cause any tenant 10 permit, Lender or Lender's agent to enter and inspect the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any
Hazardous Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law.

. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Preperty and to submit the results of such audit
to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Mortgagor's expense.

K. As a consequence of any breach of any representation, warranty or promise made in this section, {1) Mortgagor
will indemnify and hold Lender and Lender’s successors of assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation all costs of litigation and atterneys’ fees, which Lender and Lender’s succassors of assigns may
sustain; and (2} at Lender's discretion, Lender may release this Mortgage and in return Mortgagor will provide
Lender with collateral of at least equal value 1o the Property secured by this Mortgage without prejudice to any of
Lender's rights under this Mortgage.

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall

" survive any foreclosure or satisfaction of this Mortgage regardiess of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses 10 the contrary are hereby waived.

20. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means. Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervena in Mortgagor's name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
ciaim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall
be considered payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the
terms of any prior mortgage, deed of trust, security agreement or other lien document.

21. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by
fire, hazards included within the term "axtended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that
lLender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms
of this Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "maortgage clause”
.and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shail be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lassened. If the restoration or repair is not economically feasible or Lender's security wouid be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay the Secured Dsbt whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is

acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from damage to the

{page 5 of 8)
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the future and that are used or useful.in the construction, ownership, operation, management, or maintenance of
the Property. The term “personal property" specifically excludes that property described as "household goods"
secured in connection with a "consumer" loan as those terms are defined in applicable federal regulations
governing unfair and deceptive credit practices.

O Filing As Financing Statement. Mortgagor agrees and acknowledges that this Mortgage also suffices as a
financing statement and as such, may be filed of record as a financing statement for purposes of Article 9 of the
Uniform Commercial Code. A carbon, photographic, image or other reproduction of this Mortgage is sufficient as
a financing statement.

29. OTHER TERMS. If checked, the following are applicable to this Mortgage:
® Purchase Money Mortgage. This is a purchase money mortgage as defined by lowa law.
O Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Mortgage will remain in effect until released.
0 Agricultural Property. Mortgagor covenants and warrants that the Property will be used principally for agricultural
or farming purposes and that Mortgagor is an individual or entity allowed to own agricultural land as specified by
law.

[ Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

[T Actual authority was granted to the parties signing below by resolution signed and dated

Entity Name: THE BOAR STUD (A PARTNERSHIP}

(StonaturelcHARLENE EVA REELS, PARTNER

o 1firfoa
Botel ey FFREELS, PARTNER eref
W e s
7 (Date) ey
202

[] Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and
acknowledgments.

ExGertd) ©1993, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGGO-RESI-A 5/30/2001 {page 7 of 8)
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AUKNUWLEDGMENT:

(bt

(Buskness
or Brfily

STATE OF QWA
On this «fnbe Yo .
. Public in the state of Towa, personzlly appe&red Tirsas

to me knows to be-the person(s) named in and who executed the. foreg
hefshelthey e rv

executed the priute
My commission e
(Seal)

STATE OF .. o,
On this . /? e veveeees day Of L ALUAMMALMNE i i ﬂé before me, a Notary
Public in the- stale uf Iowa personally appea[ed .I 4-$p 4/ [i,i/ﬂ\d‘ﬁ. AL /

to me perjonally known, who beipg by e duly sworn or affi did say-that that person is .AALE.
TRETP I N o YR V7 1 MYy 7L A S

\}ss.

i sald entity, that (the seal a(fumd ] saui instrument is the seal of said entity or no seal has been pmcured by sald

entity) and that said instrument was signed and sealed, if ap)
board of directors/partners/members and the said . /M 1.
.......................................................... vl acknowledged. the execution of sald lnslmmeut 10 be
the volnntary act and deed of sajd cutny by it voluntarily executed.

My commission expires: <
(Seal) . B 4/ b v
ACKNOWLEDGMENT: N
STATE OF WA , oo , COUNTY OF WL L3 e vorer } 5.
On this wodoide =L day of [ Ldgpuantiil... veveflinrans gpeen before me, a Nolary

Public in the state of lowa, personaily appea.[ed

Ontividuddy to me known to be the person(s) named in and who execuied the foregolng instrumnent, aml ackuowledged that
executed the same as ..
My commission expires:
el
STATEOF ... L ertr®... oo,
On this /@"" ........... day of . A .
Public in the state of lowa, personally appeared é’&/
to me personally known, who beiog by me dul ot af] dld say tp son is ..EOME .. 2
(Busioess ?’KJ by %/ h W A vrertl V(- !j; Iaﬂ ......
.Zi:hy aid entity? that (the seal affized to said ms!rumen! is the seal of BB.ld éntity or.no seal has beeu pmcured by said
entity) and that said instrument was signed and sealed, if applicgble, on behalf of the said entity by authority of its
board of directors/pariners/members and the said . *q};\
......................................................................... acknowledged the execulion of said instrument w be
the vuluntary act and deed of said entity by it voluntarily executed.
My commission expites: %
Sealy . ‘
ACEKNOWLEDGMENT:
STATE OF [OWA T RS voery GOUNTY OF
On this vl s day of .77,
) Public in the state of lowa, personally appeared M 5,4/
Qrdivkduat) 'tlo, r;]neml:nown te be the person(s) named in and whe execipled me roregoing instrument, and acknowledged that
MBISEINEY . et e e
execuled the same as .......,......... v aeen fistheitheir. ... . volu lary act apdt deed,
My commission expires
(¢
¥
STATE OF COUNTY OF .. MM'S!!“/ ..................
On this . ... day of .. aN y
Public in the slale of lowa. personally appeamd /’7&/ f ;ta
to me pers own, who bem y me duly sworg oc aff] rmed @ that person is . a,o i' d
Jr— f ,ﬁ‘) .. vl AL ﬁﬂm sag{ ............ DOTRT PRV of
“'“"""’ sand enly, that {the seal afﬁxed to said instrument is the seal of said entity or no seal has been procured by said
enuly) and that said instrument was signed and sealed, if applicaple, on behalf of tie said entity by authority of its
board of directors/partners/members and the said . A8 SO st TP
................................................................... ackuowiedged the axecmlun of said inpstrument to be
the voluntary act and deed of sald entity by it voluntarily execuwd
My commission expires: Q )1
(Sul) .....................................
lul o {0
ACKNOWLEDGMENT: .
STATE OF IOWJ;,‘_ ....... rereerersgeensen s COUNTY OR . MA—C'(’?&J )
On this Voo o,
Public in the state of Iowa, personally appeared J M,S
{Individuat) to me known fo be the person(s) mamed in and who
hefshelthey. ...
executed the same as
My commission expires:
(Seal)
STATE OF R g
On this .../, z”a ......... day of . ity.....
Public in the state of lowa, petsomlly appcared
to me personally known, who be1gg by m )tly swur or afﬁ dui say lhal lhat erson is .
s f—f‘ 2 / A" A ...... gy d
- Lh:f‘ said entity/ that (Lhe seal afﬁxed o sa1d instzument is lhe sedl™o suld emily or no seal has h

P
ennty) and that said instrument was signed and sealed, if applicable, on behalf of the said entity by authority of its
board of directors/pariners/members’ and the said . M% 2 <A R [IPPT
acknowledged the execution of said ms!ru.mem 0 be
the voluntary act and deed of said entity by it voluatarily executed.

My commission expires:
Yooy TR Q% ...... = o /4) 2
i

M. DICKEY
§A% mwmmb%maa

E Q'Zaas - |

WILLIAM M. DICKEY
% Commission Number 170636

.~ ME*_/L Zat)Epr

WILLIAM M. DICKEY

ber 170636
"g Commission I?g{ﬂ Y pires

"'/(l 222 S

WILLIAM M. DICKEY
'? Commission Number 170636
commission Expires
R '/ & 2095

WILLIAM M. DICKEY
RE
-(b zoa 9

WILLIAM M. DICKEY
ﬁ? Commission Number 170636
Commission Expires
’/é - 240 5

WILLIAM M. DICKEY |
"p Gommission Number 170636
* My Commission Expires

§ -/l T2 5

LLIAM M. DICKEY

‘. comrnisslon Number 170636

My Gommlssion Expires
é 27







- EXHIBIT “A”

The Northeast Quarter (%) of the Northwest Fractional Quarter (%) and the West
Fractional Half (%2) of the Northwest Fractional Quarter (}4), and the Northwest
‘Fractional Quarter (%) of the Southwest Fractional Quarter (%) of Section Seven

(7), in Township Seventy-four (74) North, Range Twenty-eight (28) West of the Sth
P.M., Madison County, Iowa ' \







EXHIBIT “B”

"The Soutlieast Quarter (%) of the Northwest Quarter (%) of Section Seven (7), in

Township Seventy-four (74) North, Range Twenty-elght (28) West of the 5th P.M.,
Madison County, Iowa :




i




. EXHIBIT "C"
’ (page 1 of 3)

Farm Service Agency 815 E Hwy 92 Winterset,IA 50273 {(515) 462-4884
USDA SUBORDINATION BY THE GOVERNMENT
Form RD 460-2
(Rev. 1-02)

The United States of America acting through the United States Department of Agriculture (called the

"A PARTl\ﬁ"ioﬁ'gf?fi;ﬁt )ff atg%f)lw rea}rcladull1 lder ?{ gjnghvcfl g(ﬂ'? scirfggénsgumeﬁa%:iecutgggy ngbg%eels and

Q o L f\{:‘ﬂ Or'v-r\vwmnn DD o Q W eYatkal
County, State of “Towa
. Document File or
Title of Instrument Date of Instrument Date Filed Office Filed Book No Page No.
Real Estate Mortgage 4/8/2002 4/8/2002 Madison County 2002 1665

Recorder

Farmers & Merchants State Bank
AND, _Winterset,TA (called the “Lender”) has agreed to loan the principal sum of

$12,000,00 to the borrower with interest at the per annum rate not to exceed 9.0 _percent for
the following purposes only:

Additional cost on building construction

THEREFORE, in consideration the Lender’s agreement to make such loan to the Borrower and subject to the
terms and conditions set forth below, the Government (1) consents to the Borrower obtaining the loan from the
Lender for the above described purposes, and (2) agrees to and does subordinate in favor of the Lender and its
successors and assigns its liens of security interests created or evidenced by the abave-described instruments insofar as
such Security Instrument is secured by the following-described property that will secure the Lenders Loan, provided
the Lender perfects a lien on that property:

The Northeast Ouarter (1/4) of the Northwest Fractional Ouarter (1/4) and

the West Fractional Half (1/2) of the Northwest Fractional Ouarter (1/4), and

the Northwest Fractional Quarter (1/4) of the Southwest Fractional Ouarter (1/4)
. of Section Seven (7), in Township Seventy-Four (74)North, Range Twenty-eight (28)

West of the 5th P.M., Madison County, Iowa

and

The Southeast Quarter (1/4) of the Northwest Ouarter (1/4) of Section Seven (7), in
Township Seventy-four (74) North, Range Twentv-eight (28) West of the 5th P.M.,
Madison County, Iowa

This subordination is limited to (1) the amount actually loaned by the Lender to the. Bo rower (principal and
accrued interest) for the foregoing purposes, (2) future advances for taxes, insurance, and payments on liens prior to
“the Lender’s lien, and (3) the amount actually advanced for foreclosure costs made by the Lender, Any amount in
excess of such amount will not be covered by this subordination unless prior written consent was obtained from the
Government for incurring the expenditure in question.

Page 1 of 3
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. EXHIBIT *cC"
(page 3 of 3)

ACKNOWLEDGMENT
STATE OF __lowa
58
COUNTY OF _Madison
On this 31st day of October , 20 02 | before me
personally appeared Thomas D. Fry
known to me to be Farm Loan Manager , United States Department of

Agriculture, and the person(s) described in and who executed the foregoing Subordination By the Government,
and acknowledged —he executed the same as__y34  the free act and deed.

IN TESTIMONY WHEREOF, I have hereunto set my hand affixed my official seal in my office in
Winterset ) Iowa the day and year first written above.

SHARI BUSH
‘ Commission Number 188615
% My Commisslon Expires

My commission expires O.Q\ OS0=2 < /)@“”

Notary Public
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