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Woxds used in multiple sections of this document are defined below and other wards are defined in Sections 3, 11,
13,18, 20 and 21, Certain rules regarding the usage of words used in this docurnent ure also provided in Section 16.

{(4j "Security Instrument” meang this document, which is dated AUGUST 130 2002,

wgether with all Riders to this document.

{8) "Borrower"is SCOTT H ROGERS AND TERESA D ROGERS, HUSBAND AND

WIFE AS JOINT TENANTS

Borgower is the mortgagor under this Security Instrument.
) "Lender"is GREAT NORTHERN FINANCIAL GROUP, INC.

iender s CORPORATION

and existing under the lawg of MINNESOTA

organized

Leader's addressis 200 COON RAPIDS BOULEVARD, SUITE 210, COON RAPIDS '

MINNESOTA 55433

Leuder is the morigagee under this Security Instrument.
{55 "Note" means the promisgory note signed by Borrower and dated AUGUST 30 ,2002
The Note siates that Borrower owes Lender SIXTY SEVEN THOUSAND FI VE HUNDRED

AND 00/1900 Dollars (US. § 67,500.00 ) plus imercsts- Borrower has Bromissd i pay

thiz debtin-regular Petiodte Paymiets 554 16 pay the debt in full not later than OCTOBER 1, 2 032 .,
(&) "Property" means the propenty that i3 described below under the heading "Transfer of Rights in the Property.”
(¥} "Loan" means the debt evidenced by the Note, plug interest, any prepayment charges and late charges due under
tic Note, aud all sums due under thig Security Instrument, plus interest,

7 “Riders" means alt Riders to thig Security Instrument that are execuied by Borrower. The following Riders
aee 10 be executed by Borrower [check box as applicable];

[&] Adjustable Rate Rider [J Condominium Rider ' [ Second Home Rider

{.] Balloon Rider [] Planned Unit Development Rider &) Othex(s) [specify]

(] 14 Ramily Rider [ Biweekly Payment Rider Prepayment Rider
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{1 "Applicable Law" means all controlling applicable federal, state and local matutes, regulations, ordinances and
administrative rules and orders (that have the offect of law) as well as all applicable fina, non-appealable judicial
apinions.

Iy "Community Assoclation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization. '

() "Electronlc Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
nagnetic tape so as to order, instruct, or authorize a financia! institution to debit or credit an account. Such term
fciudes, but is not limited to, poini-of-sale transfers, automated teller machins transactions, transfers initiated by
welephone, wire transfers, and automated clearinghouse transfers.

i) "Escrow Items" means thoge items that are described in Section 3.

(i3 "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other than insurance procseds paid under ths coverages described in Section'$) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, of omissions as to, the value and/or condition of the Property.
(M) “"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
&) "Periodic Payment” means the regularly scheduled amount dus for (i) principal and interest under the Note,
plus (i) any amounts under Sactlon 3 of this Security Instrument,

(&) "RESPA" means the Real Estate Setlement Procedures Act (12 U.5.C. §2601 et seq.) and its Implementing
regulation, Regulation X (24 C.P.R. Part 3500), as they might be ameaded from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers 1o all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(&%  "Successor in Interest of Borrower" means any party that has taken title to the Proparty, whether or not that
party hes assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures %o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and egreements under thig Security
{nstrumeng and the Note. For this purpose, Borrower irrevocably Inertgages, grants and conveys to Lender, with
power of sale, the following described property located in the
COUNTY of MADISON o
{Type of Recording Jurladiedog).- - - : T [Neme of Recording Jurisdiction]
AP.N. #: 520102828020000

which currently has the address of 2477 263RD LANE

[Sereet)
PERY , Towa Bo222 ("Property Address"):
[Cltyl [Zip Code}
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TOGETHER WITH all the improvementd now or hereafter erectod on the property, and all essements,
appurtenances, and fixrures now of hereafter a part of the property, Al replacements and additions shatl also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right
w grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nes-umiform covenants
with limited variations by jurisdiction to constitule a waiform security instaument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interast on, the debt evidenced by the Note and any prepayment charges and
lute charges due under the Note. Borrower shail also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or otber
tnstrument recelved by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and thig Security [nstrument be made in
vie or more of the following forms, as selected by Lender: (8) cash; (b) money order; (¢) certified check, bank check,
treasurer’y check or cashier’s check, provided any such check is drawn ypon an institution whoge deposits are ingured
by & federal ngency, instrumentality, or entlty; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
locadion ug may be designated by Lender in accordance with the notice provisions in Sectlon 15. Lender may retum
any payment or partial payment if the payment or partial payments are insufficiant to bring the Loan current. Lender
fray sc0ept any payment of partial payment insufficlent to bring the Loan current, without wajver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, bot Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment ig applied as of
its stheduled due date, then Lender need not pay interest on unepplied funds. Lender may hold such unapplied funds
witil Borrower makes payment 1o bring the Loan current. If Borrower does not do 80 within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
spplied to the outstanding principal balance under the Note immedistely prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note'and this Security Instrument or performing the covenants and agreements secured by this Security
Enstrurnent. , : -

2. Appiication of Payments or Proceeds. Except as otherwise described in this Section 2, all paymen1s
aceapted and applied by Lender shall be applied in the following order of priority: (s) interest due under the Note;
(b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payiment in the order in which it became due. Any remalning amounts shall be applied first to Iate charges, second
to any other amounts due under this Securlty Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficlent
amount to pey any late charge duve, the payment may be applied to the delinquent payment and the late cherge, If
more than one Petriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Perlodic Payments if, and to the extent that, each payment can be paid In full, To the extent that
ariy excess exists after the payment is applied to the full payment of one or more Pericdic Payments, such excess may

be applied to any late charges due. Voluntary prepayments shall be applied first 10 any prepayment charges and then
a5 described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Bortower shail pay 1o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds ") 10 provide for payment of amounts due for: (a) taxes and
azsessments and other {temy which can attain priority over this Security Instrument as a Yon or encumbrance on the
Froperty; (b) leasshold payments or ground remts on the Property, if any; (c) premiums for any and ali insurance
tequired by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any swms payable by Borrower
1o Lender in liew of the payment of Mortgage Insurance premjums in accordance with the provisions of Section 10.
These items are called *Bscrow Items, " At origination or at eny time during the tarnt of the Loan, Lender may require
that Community Association Dues, Pees, and Assessmsnts, if any, be escrowed by Borrower, and such dues, fees and
tssessiments shall be an Escrow Item, Borrower shall prompuly furnish to Lender alf notices of amounts to be paid
unger shiy Section, Borrower shall pay Lender the Punds for Bserow Items unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Bscrow Irstns, Lender may waive Borrower's obligation to pay to Lender
Punds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and Where payable, the amounts due for any Escrow Items for which payment of
PFunds has been waived by Lender and, if Lender requires, shall farnish to Lendar recelpts evidencing such payment
within such time period as Lender mey require, Borrower's obligation to make such payments and to provide receipts
shiall for all purposes be desmed 1o be g covenant and agreement contained in this Securlty Instrument, ag the phrase
“covenant and agreement” is used fn Section 9, If Borrower is obligated to pay Escrow Ttems directly, pursuant to
4 waiver, and Borrower failg 1o pay the amount due for an Escrow Iem, Lender may exercise itg rights under Section
5 and pay such amount and Borrower shall then be obligated under Section 9 1o repay 10 Lender any such amounr,
Lender may revoke the waiver as to any or all Bsctow Itams at any time by a notice given in accordance with Saction
13 and, upon such revocation, Borrower shall pay to Lender al! Funde, and {n such amounts, that are then required
winder this Section 3,

Lender may, at any time, collect and hold Punds in an atnount (a) sufficient to permit Lender to apply the Funds
4t the time specified under RESPA, and (D) not to exceed the maximum amouns 5 lender can require under RESPA .
Lender shall estimate the amount of Funds due on the basis of curran data and reasonable estimates of expenditures
of future Bscrow Items or otherwise in accordance with Applicable .

The Funds shall be held in an institation whose deposits are insured by a federal agency, insttumentality, or
eniity (including Lender, If Lander is an institution whose deposits are so insured) or in any Federal Home Losn
Benk, Lander shall apply the Funds to pay the Escrow tems no later than the time specified under RESPA. Lender
shail not charge Borrower for holding and applying the Funds, annusily analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Punds and Applicable Law permits Lender 10 make
such & charge. Unless an agreement Is made in writing or Applicable Law requires interest fo be paid on the Funds,
Lender ghall not be required to pey Borrower any interest or camnings on the Punds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender sha) give to Borrower, without charge, an
ennial aecounting of the Punds as required by RESPA.,

shail pay to Lender the smount necessary to make up the deficiency in accordance with RESPA, but in no more than
i2 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund o Borrower
any Punds held by Lender.
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4. Churges; Lieny. Borrower shall pay all taxes, assesaments, charges, fines, and impositions attriburable
10 e Property which can attaln priority over this Security Instrument, lessehold bayments or ground rents on the
Property, if any, and Community Aasociation Dues, Fees, and Assessments, if any. To the extent that these items
are Egerow ltems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, hut only
s long as Borrower {s performing such agreement; (b) contests the lieg in good faith by, or defapds against
coforcement of the lien in, legnl proceedings which in Lender's opinion operate to prevent the enforcement of the lien
While those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property ig subject to a lien whick can attain priosity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on whick that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borvower to Pay a one-time charge for a real estate 1ax verification and/or reporting service
used by Lender in connection with this Loan,

S, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Froperty insured against loss by fire, hazerds included within the term “extended coverage, " and any other hazards
lncluding, but not limited to, carthquekes and floods, for which Lendes requires insurance. This insurance ghall be
talntsined in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
equises pursuant 1o the preceding sentences can change during the term of the Loan. The Insurance carrier providing
ihe insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right ghall
10t be exerciged unreasonsbly, Lender may require Borrower to pay, In connection with this Loan, ¢ither: (a) & one-
tme charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification sepvices and subsequent charges each time remappings or similar changes occur which
weasonebly might affeet such determination or certification. Borrower shal! also be responsible for the payment of
ay feen imposed by the Federal Emergency Management Agency n connection with the review of any flood zone
determinetion resulting from an objection by Borrower.

If Borrowsr fails 10 maintain any of the coverages described shove, Lender may obtain ingurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
Soverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equiry In
tig Propetty, or the contents of the Property, against any risk, hazard or liability and might provide Ereater or lesser
Soverage thim was previously in effect. Borrower acknowledges that the cost of the insurance coverage 80 obtained might
significantly exceed the cost of insurance that Borrower could have obtained, Any amounts dishursed by Lender under this
Section 3 shall become additional debt of Bornower secured by this Security Instrument. These amonnts shall bear igerest
& the Note rate from the date of digbursement and ehali be payable, with such interest, upon.notice from Lendes to Borrower
fequesting payment, .

Al insurance policies required by Lender and renewals of such policles shall be subject to Lender's right 1o
disapprove such policles, shatl include 4 standard mortgage clause, and sball name Lender 4% mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires,
Borrower ghall promptly give 1o Lender all receipts of paid premiums and renewsal notices. If Borrower obtains any
forus of insurance coverage, not otherwise fequired by Lender, for damage 10, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender ag mortgagee and/or ue an additional loss
payee,

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may meke
proot of logs if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insugance proceeds, whether or not the underlying insurence was required by Lender, shall be applied to restoration
or repair of the Praperty, if the restoration or repair i economically feasible and Lender's security is not lessened.

. —r——— [N ’
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Trasing such repair and restoration perled, Lender shal! have the right 10 hold such Insurance proceeds until Lender
has had an opportunity w inspect such Property 10 ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underteken promptly. Lender may disburse proceeds for the repairs and
regoration In & single payment or in & series of progress payments as the work 18 completed. Unless an agreement
is muade in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lendar shall not be
required to pay Borrower any interest or eamings on such proceeds. Foes for public adjusters, or other third parties,
vetained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
if the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
ghall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Bogrower abandons the Property, Lender may file, negotiate and settle any gvailable insurance claim and
related matters, If Borrower does hot respond within 30 days to a notice from Lender thar the ingurance carrier has
offered 1o settle a clsim, then Lender may negotiate and settle the claim, The 30-day period wilt begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns w Lender (a) Borrower's rights to any insurance proceeds in an amount 1ot to exceed the amounts unpald
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any rafund
of unearned premiums paid by Borrower) under ali insurance policies covering the Property, insofar as such rights
we applicable to the coverage of the Property. Lender may uss the insurance proceeds elther 1o repalr or restore the
Property or t0 pay amounts unpald under the Note or this Security Instrament, whether or niot then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s ptincipal residence
veithin 60 daya after the execution of this Security Instrument and shall continue to cccupy the Property a8 Borrower's
pritcipal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
congent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7.  Preservation, Maintenanee and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing In the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 1o Section S that repalr or
vestoration is not economicaily feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the 1aking
of, the Propesty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repalrs and restoration in a single payment or in
& sexies of progress payments as the work is completed. If the ingurance or condemnation proceeds are not sufficlent
io Tepair or restore the Property, Borrower is not relieved of Borrower's obligation for the compietion of such repair
or restoration. _

Lender or ite agent may make ressonable entries upon and inspections of the Property, If it has reagoneble
cause, Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at
the time of of prior to such an interior inspection specifying auch reasonable cause,

B.  Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Porrower or any persons ox entities acting ai the direction of Borrower or with Borrower's knowledge or congent gave
snaterially false, migleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Lown. Material representations include, but are not limited to,
reépresentations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower falls to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Inserument
{such as a proceeding in bankruptcy, probate, for condentnation or forfeiture, for enforcement of a lien which may
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astain priovity over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has a.bandomd the
Property, then Lender may do and pay for whatever is reasonable or appropriate 10 protect Lender's imerest in the
Property and rights under this Security Instrument, inciuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying sny sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
avorneys' fees o protect its interest in the Property and/or righte under this Security Instrument, including its secured
position in a bankruprey procesding. Securing the Property includes, but is not limited to, entering the Property to
mmake repaiss, change locks, replace or board up doors and windows, draln water from pipes, ¢liminato bullding or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and i8 not under any duty or obligation to do so. Itis agreed thay
Lender incurs no Hability for not taking any or #il sctions suthorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower secured by
this Security Instrument. These amounts shall bear interest ot the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. If
Borrower acquires fee title 10 the Property, the leasehold and the fes title shall not merge unless Lender agrees to the
merger in writing.

16. Mortgage Insurance. If Lender required Mortgage Insurence ag a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower wag requited to make separately designated payments toward the premiuimns
for Mongage Insurance, Borrower shall pay the premiums required to obtain coverage substantiatly equivalent to the
Mortgage Insurance previousty In effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Ingurance previously in effect, from an alternate mortgage insurer selected by Lender, If substantially ¢quivalent
Wortgage [nsurance coverage s not aveilable, Borrower shall continue to pay to Lender the amount of the separately
degignated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
yetain these payments as a non-refundeble loss reserve in lieu of Mortgage Insurance. Such loss reserve sheil be non-
refundable, notwithatanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 10 pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lander requires) provided by an {osurer selected
by Lender again becomes available, is obtalned, and Lender requires separately designated payments toward the
pramiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was requited to make sepacately desiguated payments towrrd the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintaln Mortgage Insurance in effect, or to provide & non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends {n accordance with any written agreement
berween Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Wothing in thizs Section 10 affects Horrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incor
if Borrower does not repay the Loen ag agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are patisfactory to the mortgage insurer and the other party {or parties) 10 these agreements. Thess
agreements may require the mortgage insurer 10 make payments using any source of funds that the mortgage insurer
mey have available (which may include funds obtained from Mortgage Insurance premiuvms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiasurer, any other
extity, or any affiliate of any of the foregoing, may recetve (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrowar's payments for Mortgage Insurance, in exchange for sharing or modifying
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the morigage insurer's rigk, or reducing losses. If such agreement provides that an ffiliate of Lender takes a share
of the lnsurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“cuptive reinsurance.” Further:

{8}  Any such agreements will not affect the amounts that Borrower hag agreed to pay for Mortgage
Ingurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
fur Mortgage Insurance, and they will not entitle Borrower to any refund,

{b)  Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Busurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
%o recelve certaln disclosures, to request aud obtain cancellation of the Mortgage Insurance, to have the
Morigage Insurance terminated automatically, and/or to receive 2 refund of any Mortgage Insurance premiyms
iizst were unearned at ¢his time of such capcellation or terinination.

11, Assipnment of Miscelianeous Proceeds; Forfeiture, All Misceltansous Proceeds are hereby assigned
@ and shell be peid 10 Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, ifthe restoration or Tepair is economicaily feasible and Lender's security is not lessened, During such repair
and restoration perlod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
Gpporiunity (o inspect such Property 10 ensure the work has been completed 10 Lenider's satisfaction, provided that
sucl: inspection shal! be undertaken promptly. Lender may pay for the repeirs and restoration in a single dishursement
or i1 a serisg of progress payments as the work is complered. Unless an egrecment is made in writing or Applicable
Law requires interest to be paid on euch Migcellaneous Proceeds, Lender shalt not be required to pay Borrower any
Interest o7 ewrnings on such Miscellaneous Proceeds. If the restoration or répair is not cconomically feasible or
Lender's security would be Jessened, the Miscellaneous Proceeds shall be applied ro the sums secured by this Security
Ingrrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misce{aneous Froceeds shall
be upplied in the order provided for in Section 2.

In the event of & total taking, deatruction, or loss in value of the Propeny, the Miscellaneous Proceeds shall
e applied (o the sus seoured by this Security Instrumeat, whether or not then due, with the excegs, if any, paid to
Hatrower, .

In the event of a partal taking, destruction, or loss in value of the Property in which the fair market valye of
the Froperty immediately before the partial taking, destruction, or loss In value ig equal 10 or greater than the amount
of the surms secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secyred by this Security Ingtrument ghal) be reduced
by the amount of the Miscellancons Proceeds multiplied by the following fraction: (&) the total amount of the sums
secvred immediately before the partial taking, destruction, or loss in value divided by (b) the fuir market value of the
Froperty immediately before the partial taking, destruction, or loss in value. Any balance shall bé paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the falr market value of
the Propenty immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secitred immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender othsrwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or 1t the sumg aze then due.

If the Propery 1s sbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{us defined in the next sentence) offers to make an award to settle a claim for damages, Borrower failg to regpond to
Lender within 30 days after the date the notice is glven, Lender is authorized 10 collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
oryiot then due. “Opposing Party" means the third panty that owes Borrower Miscellaneous Proceeds or the party
egainst whom Borrower has & right of actlon in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action of proceeding, whether civi] or criminal, is begun that, in Lender's
Judgraent, could result In forfeiture of the Property or other meterial impairment of Lender's interest iy the Property
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or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided In Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leader's
Judgroent, precludes forfeiwure of the Property or other material impairment of Lender's interest in the Property or
rigts under thig Security Instrument, ‘The proceeds of any award or claim for damages that are artriburable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid 10 Lender.

All Miscellanoous Froceeds that are not applied to restoration or repalr of the Property shall be eppiied in the
pider provided for in Section 2.

i2. Borrower Not Released; Forbearance By Lender Not 2 Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate 10 releass the lability of Borrower or any Successors in
Iterest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borigwer of to refuse (0 extend time for payment or otherwise modify amortization of the sums secured by this
Secitrlty Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or In amounts less then the
amount then due, shall not be & waiver of or preciude the exercise of any right or remedy,

3. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and lability shall be joint and several, However, any Borrower who co-signs this
Security Ingtrument but does not execute the Note (a "co-signer”): (s) is co-signing this Security Instrument only to
rortguge, grast and convey the co-signer's interest in the Property under the terms of this Security Instrament; (b)
is not personally obligated to pay the sums secured by this Secutity Instrument; and (c) agrees that Lender and sny
Giier Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under thig Security Instrument, Borrower shall not be released from Borrower's obligations and Jiability
utidler thig Security Instrument ynlesa Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and agsigns of Lender,

4, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's Interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
abserice of express authorhty in this Security Instrument t charge a specific fee to Borrower shalf not be construed
#s a prohibition on the charging of such fee. Lander may not charge fees that are expressly prohibited by this Security.
[nsurument or by Applicable Law.

I the Loan is subject o a law which sets maximum loan charges, and that law is finally interpreted so thas the
Interest or other loan charges collected or to be cotlected in connection with the Loan exceed the permitted lmits,
taen: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permittad limit;
axd (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Leader may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
tw Horrower, If 8 refund reduces principal, the reduction will be rreated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of
ity such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge. )

15. Notlces. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given

to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sént by other
miesns, Notice to any one Borrower shall constitute notice 10 all Borrowers unless Applicable Law expressly requires
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ciierwise. The notice address shall be the Property Address unless Borrower has designated a substiture notice
widress by notice o Lender. Borrower shall promply notify Lender of Borrower's change of addregs, If Lender
specities a procedure for reporting Borrower's change of address, then Borrower shall only report a chenge of address
through that specified procedure. There may be only one designated niotice address under this Security Instrument
i any one time, Any notice to Lender shall be given by delivering it or by mailing it by {irst class mali to Lender's
address stated herein unless Lender has designered another address by notice to Borrower. Any notice in comnection
with this Security Instrument shall not be deemed to have baen given to Lender unsil actually received by Lender,
It any notice required by this Security Instrument is also required under Applicable Luw, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
fedetal law and the law of the jurisdiction in which the Property is located. All rights and obligations centalned in
iaks Syeurity Instrumnent are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partles to agree by contract or it might be silent, but such silence shall not be
construed a4 a prohlbition against agreemant by contract, In the event thar any provision or clause of this Security
Inserument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
lustrumient or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
feuter words or words of the feminine gender; (b) words i the singular shall mean and include the plural and vice
versd; and (c) the word "may"” gives sole discretion without any obligation to take any action.

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
i the Property" means any legal or beaeficial interest in the Property, including, out not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent
of whicl s the transfer of title by Borrower at a future date to a purchagser.

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficlal interest in Borrower 15 sold or tragsferred) without Lender's prior written consent,
Lander may require immediate payment in full of alt sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exeroise is prohibited by Applicable Law.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide
2 petiod of not less than 30 days from the date the notice Is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
ntice ot demand on Borrower.

i%. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued & any time prior 10 tho earliost of:
(a) five days before sale of the Property. pursuant 1o sy power of sale contained in this Security Instroment; (b) such
other period ag Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of &

Judgraent enforcing this Security Instrument, Those conditione are that Borrower; (a) pays Leader all sums which .

thex would be due under thia Seourity Instrument and the Note as if no acceleratton had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but niot limited to, reasonable attomeys' fees, property inspection and veluation fees, and other fees Incurred for the
purpose of protecting Lender's interest in the Property and rights wader this Security Instrument; and (d) takes such
&Crlon &8 Lender may reasonably require to essure that Lender’s interest in the Property and rights under this Security
Ingsrurnent, and Borrower's obligation to pay the sums secured by thig Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstaiement sums and expenses in one or more of the following forms,
as selécied by Lender: (a) cash; (b) money order; (¢ certified check, bank check, treasurer's check or cashier's check,
provided any such check ig drawn upon an instltution whose deposits are tnsured by a federal agency, instrumentality
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o3 eatity: or (d) Electronic Funds Transfer. Upon reinstateinent by Borrower, this Security Instrument and obligations
secyred hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstare sha]
1ot apply in the case of acceleration under Section 18,

20, Salo of Note; Change of Loan Servieer; Notice of Grievance. The Note or 3 partial interest in the Nore

{together with this Security Instrument) can be soid One or more times Without prior notice ro Borrower, A saje might
fesull in & change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Nore
aud thig Security Instrumeny and performs other mortgage lcan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There 8350 might be one or more changes of the Loan Servicer unrelated 10 4 sale
of the Note, Ifthezeisa change of the Loan Servicer, Borrower will be given written notice of the change which wil}
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
Infovmation RESPA requires in connection with a notice of wansfer of servicing, If the Note is sold and thereafter
e Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferrad 1o 8 Juccessor Loan Servicer and are not Bgsumed
by the Note purchaser unjess otherwise provided by the Note purchager.

Neither Borrower gor Lender may commence, join, or be joined to any judiciat action (as either an individual
litigant or the membey of g ¢lass) that arises from the other party’s actions pursuant to this Security Instrument or that

21,  Huzardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those substances
delined e voxic or hazardous substances, pollutants, or wastes by Environmental Law gnd the following substances:
gasoiine, kerosens, other flammable or toxic Petroleur products, toxic pesticides and herbicides, votatile solvents,
materinls conaining asbestos or formaldehyde, and radioactive materials; (b) "Eavironmental Law* means federal
laws and laws of the jurisdiction where the Property is Iocated that relate 10 health, safety or environmental protection;
{¢} “Environmental Cleanup” includes HNY response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise wigger an Environments] Cleanup.,

Borrower shali not cauge or permit the presence, use, disposal, storage, ot release of any Hazardous Substances,
o1 threaten to release any Hazardous Substances, on or in the Property. Borrower shaf] not do, nor allow anyone else
to do, anything affecting the Property (8) that is in violation of any Environmenta) Law, (b) which creates an
Eavironmental Condition, or (c) which, due 19 the presence, use, or reloase of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall pot apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized

o be appropriate 1o normal residential uses and to maintenance of the Propeity (including, but not limited 10,
hazardouy substances in consumer products).

Borrower shal] promptly give Lender written notice of (a) any investigation, cleim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Bnvitonmental Law of which Borrower has scrual knowledge, (b) any Environmenral Condition, including but not
litnired to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifled by any governmental or regulatory authority, or any private party, that
any vemoval or other remediation of any Hazerdous Substence affecting the Property is necessary, Borrower ghall
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prompily take all necessary remedlal actions in accordance with Environmental Law. Nothing herein shali create any
obiigation on Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Renedies. Lender shall give notice to Borrower prior to acceleystion foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not priar to acceleration under
Section 18 unless Applicable Law provides otherwiss), The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice Is given to Borrower, by
whicl the defanit must be cured; and (d) that fallure to cure the default on or before the date specified in the
ngtics mey resuit in accelerntion of the sums secured by this Security Instrument, foreclosure by judiclal
proceeding and sale of the Property. Tho notice shall further inform Borrowse of the right to reinstate after
wsceleration and the right to asgert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
iu the notice, Lender at its option may requive immediate payment in full of all sums secured by this Security
Instrwment without further demand and may forecloge this Security Instrument by judicial proceeding, Lender
sisall be entitled to collect atl expenses incurred in pursuing the remedies provided in this Section 22, including,
bt not limifed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee Is
paid to ¢ third perty for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waivers, Borrower relinquishes all right of dower and waives all right of homestead and distributive
share in and to the Property. Borrower waives any right of exemption as to the Property.

25, HOMESTEAD EXEMPTION WAIVER, 1 UNDERSTAND THAT HOMESTEAD PROPERTY
i$ IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUBICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, I VOLUNTARILY GIVE UP MY RIGAT
TG THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED

UPON THIS MORTGAGE.
Aeoll ¥ forpreg-30-02. )
$COTT H ROGERE 7 Date TERESA D ROGERS

Date Date

Date Date

26, Redemption Period. If the Property is less than 10 acres in size and Lender walves in any foreclosure
procecding any right 1o & deficiency judgment againgt Borrower, the period of redemption from judiciel sale shail be
reduced to 6 months, If the court finds that the Property has been abandoned by Borrower and Lender waives any
right to & deficlency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60

duys. The provisions of this Section 26 shall be construed to conform to the provisions of Sectlons 628,26 and 628,27
of the Code of Jowa,
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{MPORTANT; READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER
TERMS OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY
ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER
WIRITTEN AGREEMENT.

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contalned in this Security
instroyent and in any Rider sxecuted by Botrower and recorded with it.

Q/M}JY/&‘W (Seal)

A

(Seal)

8coTT H ROGERS -Borrower TERESA D ROGERS -Borrower
(Seal) (Seal)
-Borrower -Bofrrower
{Seal) (Seal)
-Borrower -Borrower
Wiiness; Witness;
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Stare of  TOWA )
County of MADLSON )
On this 60)(‘\day of P‘*D“’+ » AD, 2002 | before me,
» personally appeared
S5COTT H ROGERS, TERESA D ROGERS

10 ¢ knows to be the person(s) named in and who executed the foregomg instrument, and acknowledged thnt
hefehe/they execated the same as his/her/their voluntary sct and deed.

TINA M, BIXLER - - -
"% Commisslon Number 707901 . ﬁ"f'&—
F My m“;‘:f‘ Nofafy Public in the Stis 3f lows

My commission expirss: dan. pa 1N ,;Loé"'

(Seal, if any)
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ADJUSTABLE RATE RIDER Loan Number: 95-2437
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of AUGUST 2002 N
aawd s incorporated law and shall be deemed (o amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security
instrument”) of the seme date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Nowe") 1o

GREAT NORTHERN FINANCIAL GROUP, INC., A MINNESOTA CORPORATION
(e "Lender') of the same date and covering te property described in the Security Instrument and located at:

2477 263RD LANE, PERU, IOWA 50222
[Property Address]
THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN CHANGEATANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTYS. In addition to the covenants and agreements wmade in the Sceurity Instryment, Borrower and
Lendor further covenant and agree as follows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tl Motz provides for an initlal inisrest rate of 9,128 %. The Note provides for changes in the {Merest rate and the
swonidy payments, as Toliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{4) Change Dates

The imerest rate I will pay may change on the 1t dsy of OCTOBER , 2004
21 O thet day svery SCJ month thereaRer. Each date on which my interest rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my adjuswble Interest rate will be based on an IndeX. The “Index"” is the average of
wierbark offered raws for six-month U.S. dollar deposits in the London market based on quotations of major banks, a5 published in The

Wil Bueet Jourgal. The raw published in The Wall Sireet Journal on the date 45 duys before each Change Date as being the London
uicrbauk offered rate on the preceding business day 15 called the "Current Index."

If the Ingdex I8 no longer available, the Note Holder wiil choose & new index that 4 based upon comparable information. The Note
Hotger will give me notice of this choice.

() Caloulation of Changes

Before each Change Date, the Notwe Holder will caleulate my ncw interest rate by adding EIGHT AND 3 75/1000

percentage points ( 8,375 %) 1o the Current Index. The Note Holder willthen round the result of this addition
W we aeurest ons-eighth of ope percentage point (0.125%). Subject to the Hmits siated in Section 4 (D} below, this rounded amount will
bi my new interest rate umdll the pext Change Daie.

The Note Holder willthen determine the amount of the monthly payment that would be sufficient 1o repay the unpaid principal
dam expecied 10 owo at the Change Date in fal! on the mawrity dae at my new interest rate in substantially equal paymems. The result
oY vhiy caleuistion will be the new amount of my monthly payment,

{3} Limfts en Interest Rate Changes

The ingerest rate | am required o pay at the first Change Date will not be greater than 12,125 % or leas than

8,125  %. Thereafter, my interest rate willnever be Increased or decreased on any single Change Date by more than
ONE AND 000/1000 percentage points ( 1.000 ®
from the rate of interest | have been payiag for the preceding & month(s). My interest rate will never be greater than
15.125 &,

{&) Effective Date of Changes

iy new interest rate will become effective on cach Change Date. § will pay the amount of my nsw monthly payment beginning
ox dwe st wronthly payment dewe after the Change Date until the amount of my monthly payment changes again.

{¥) Notice of Changes

8. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uiilisrn Covenant 17 of the Security Instrument is amended 1o read as follows:

I

Adjustable Rate Rider (LIBOR Indox-Rate Caps)

s Do S, o e o2 o i T




$62. w1

Transier of the Property or a Beneficiul Interest in Borrower. If all or any part of the Property or any interest in it is sold
waferred (oF if o beneficial Interest in Botrower is sold or transferred and Borrower 1s not & nanyral person) withous Lendei'’s prior
weion coaleat, Lender miy, a8 option, require immediate paymeni n full of 2l sums secured by this Security Instrument. However,
this optien shall not be exetcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also
shuil ot axercise ihis option if: (3) Borrower causes to be submitied (o Lender information required by Lender to evelugis the intended
wanstores 88 ifa sew foan were being made 1o the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accepiable to
Lender,

To the extenr permitied by applicable law, Lender may charge a roasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an assumption agreement thas s acceptable to Lender and that obligates the
wangieree {0 Keep all the promises and agreements made in the Noie and in this Security Instrument.  Borrower will continue 1o be
obligated under the Nowe and this Sscurity Instrument unless Lender relesses Borrower in writing.

If Lender exercisesthe optlon o require immediate payment in full, Lender shall give Borrowar notice of acceleration. The notice
shafl provide # period of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums
secured by tis Security Insirument. If Borrower fefls to pay these sums priof to the expiration of this period, Lender may invoke any
renwdies permitted by this Security Instrumeist without further notice of demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the wrms and covenants contained in this Adjustable Rate Rider,

% Cd/ﬁL / ‘é %‘W’ {Seal) e 1) [Seal)

{

ECCTT H ROGERE -Borrower TERESA D RCGERS { -Borrower
[Seal) [Soal)
~Borrower ~Borrower
[Seal) {Seal]
-Borrowar -Borrower
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PREPAYMENT RIDER

Loun Number: 95-2437
Date: AUGUST 30, 2002
Borrowers): SCOTT H ROGERS, TERESA D ROGERS

FOR VALUE RECEIVED, the undersigned ("Borrower") agree(s) that the following provisions shall
be incotporated into and shall be deemed {0 amend and gupplement the Mortgage, Deed of Trust or
Security Deed of even date herewith (the "Security Instrument”) executed by Bofrower, as wrustor or
mortgagor, in favor of GREAT NORTHERN FINANCIAL GROUP, INC., A
MINNESOTA CORPORATION

("Lender"), as beneficiary or mortgagee, and also into thet certain promissory note (the "Note™) of
even date herewith executed by Borrower in favor of Lender. To the extent that the provisions of this
Prepayment Rider (the "Rider") arc inconslstent with the provisions of the Security Instrument and/or
the Note, the provisions of the Rider shall prevail over and shall supersede any such inconsistent
provisions of the Security Instrament and/or the Note,

Sectiop 5 of the Note ia amended to read in its entirety as follows:

"5 ., BORROWER’S RIGHT TO PREPAY

I have the right 1o make payments of Principal at any time before they are
due. A payment of Principal only is known as a "Prepayment,” When I make a
Prepayment, 1 will teil the Note Holder in writing that I am doing so. T may not
designate a payment as a Prepayment if I have not made al the monthly psymeats
due under the Note,

The Note Holder will use my Prepayments to reduce the amount of Principal
that I owe upder the Note. However, the Note Holder may apply my Prepayment
to the accrued and unpaid interest on the Prepayment amount, before applying my
Prepayment to reduce the Principa! amount of the Note. If I make a partial
Prepayment, there will be no changes in the due dawes of my monthly payment unless
“the Note Holder agrees in wiiting to those changes.

If the Note provides for changes in the interest rate, my partial Prepayment
may reduce the amount of my monthly payments after the first Change Date
following my partial Prepsyment. However, any reduction due to my parial
Prepayment may be offset by an interest rate increase.

If within THIRTY SIX ( 36 ) months from the date of execution of
the Sepurity Instrument | make a full or partial Prepayment, and the total of such
Prepaymenta In any 12-month period exceeds TWENTY PERCENT

( 20 %) of the otiginal Pringipal amount of the loan,
I will pay a Prepayment charge in an amount equal o 81X
( & ) months' advance interest on the amount by which the total of my
Prepayments within that 12-month period exceeds TWENTY PERCENT
( 20 %) of the original Principsl amount of the
joan."
MULTISTATE PREPAYMENT RIDER ﬁFﬁ? J k
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IN WITNESS WHEREOP, the Borrower has executed this Rider on the o4 day of Wf’/ 208,

JW#W&E’ F-oa \W

Date 3 —
SCOTT H ROGERS TERESA D ROGERS
Borrower Date Borrower Date
Borrower Date Borrower Dac
MULTISTATE PRBPAYMENT RIDER HET
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Legal Description N o
A tract of land described as follows: Commencing at the Southwest
corner of the Northeast Quarter (1/4) of Section Twenty-eight
(28) in Township Seventy-five (75) North, Range Twenty-seven (27)
West of the 5th P.M., Madison County, Iowa, thence North 994.60
feet along the Quarter Section line, thence South 81 degrees 11’
East 1,345.70 feet along the centerline of a Country Road, thence
South 00 degrees 18’ West 17.60 feet to the point of beginning;
thence North 55 degrees 30’ East 264.30 feet, thence North 04
degrees 15’ East 196.60 feet, thence North 88 degrees 43’ West
230.60 feet, thence South 00 degrees 18’ West 350.90 feet along
the West line of the Southeast Quarter (1/4) of the Northeast
Quarter (1/4) of said Section Twenty-eight (28) to the point of
beginning, and situated in gaid Southeast Quarter (1/4) of the
Northeast Quarter (1/4). Situated in Madison County, Iowa.




