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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 200 e , together
with all Riders to this document.

(B) "Borrower" is .. TRAVIS J MAXWELL ASINGLE PERSAN. ...

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is UNIONSTATEBANK . oo e

Lender is a COBPORATION | . . e organized and existing under the laws of
THESTATEORIOWA | e . Lender's address is .P.0.B0X.110, 201 WEST COURT, WINTERSET.A . ..
D273, R P PRI . Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissoty\gote signed by Borrower and dated 1082002 s . The
Note states( that Borrower owes Lehder MINETY THREE THOUSANDANDNOIOD. ...
............................................. *... Dollars (U.S. $ 8300000....................) plus interest. Borrower has promised to

.....................................................................................................................................................

(E) "Property" means (he property that is described below under the heading "Transfer of Rights in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrement, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider [0 Condominium Rider O Second Home Rider
[0 Balioon Rider 0 Planned Unit Development Rider O Other(s) [specify] ..........oooeeiiiies
O 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowsers association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape $o as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security lastrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legistation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a “federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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requires, _shall.fur'nish to Lender receipts evidencing . such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow Items at any time by
a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

_ Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
ihai{]ggp%id on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required

Y i

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to_make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a‘deficiency of Funds held in
escrow, as defined under RESPA, Lender shall potify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can aitain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these itemns are Escrow lems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligafion secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. !f Lender determines that any part of the Property is subject to
a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall salisfy the lien or take one or more of the actions
set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporiing service
used by Lender in connection with this Loan. _

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
pot limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
%roceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the

roperty, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or o a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower does not respond within 30 days to a nolice from Lender that the insurance carrier has offered to
setile a claim, then Lender may negotiate and seutle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance Broceeds in an amount not to exceed the amounts urpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by

IOWA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT __— Form 3016 1/01

Bankers Systems, Inc., St. Cloud, MN Form MD-14A 8/17/2000 (page 3 of 7 pages) \ N\




\/\M\ ] (va8vd £ fo p a8pd) 000Z/L1/8 VI-L-QIN WIod NIN ‘PROID S *3u] ‘'swieysAg sijueq
L0/1 9LOE o] LNIWNYLSNI WHOLINN d€lN slppald/aely amued—Ajiwe] a|BuiIS—yYAOI

woneIosa1 pue medal gons Sunn( pavassa] 10U ST ANIND3S §,I9PUAT| PUT 3]qISEd) AJJEOIUION0Ia SI 1iedal 1O UONRIOISAI o)
1 ‘fuadoig em Jo aredal 1o wonelcisal o1 pandde aq JjeYs $Padd01d SNOSUBR[IAISIA Yons ‘paFewnep s1 Luadoid o JI
: ‘Tapua o1 pred aq [reys
pue 01 paudisse AQoISt] 21k $PIIDOI] SNOSUR[IISIA [[V “2INIPJIOJ {SpPIsdold SNOIUB[ISHA] JO JUSUMIBISSY 11
*UOTJEUTULIA] IO UOTJR[[9DWED YOS JO W[} JY) J8 PIlLIean
aJom je sumnuaad souernsuy 2a8eS)Io[ Aue Jo puUnJaI B 9ARIAI 0} JO/PUE ‘AJ[EIEUWIOMIE PIJEUNULID] DUBINSUL
aSeS1IoTA] 9 aAey 0) ‘adueansuy a8eS)Iopy 911 JO UOPEROUED U0 pue 3sanbaa 0) ‘SAINSOPSIP UTELIID IAPRDAI
0] 14311 3y apnpur Aew SHYSLI ASOYY, "Me[ Y0 Aue I0 {661 JO 1OV HONINOLJ SIFUMOCIWOH ] IopUN s0UBINSUY
adeS1roTy 2y) 01 Padsax Yum--Aue JI--SBY JIMOLIOY SIYSK ) JIYIE Jou [ SIMeWRAISe Yons Auy (q)
*punyal £Ue 0} JOMOLI0Y IINUI J0U [{I1 £31]) pue ‘ddueansu] d3ed 10T
JOJ 9MO 1M JIMOIXOY JUNOUTE J() 9SEIIOUI JOU [[IM SHRUIAISE YN 'ueo ) Jo SwI) Joyjo Aue 10 ‘souernsuf
ageSyopy Jd0] Aed o1 paoaSe sey Jemollog jBY) SHUNOURE Y] JIAJJe jou M s;pwwRRISe mons Luy (e)
Lragun, |
, ooneInsuidl oAndes, pownra) wayo s1 jnowduele Y ‘1ainsul Ayl o1 pred swnrmoid 9Y) Jo SIBYS © J0J SFUBYIXD Ul YS1I
§,10INSTI JO dIBYS © SIYyE) ISpuaT Jo 2BIfIIe ue 16y sapiaoid wowasiFe yons J1 sasso] Juionpar o ‘Ys) § JoInsml afesiront
o SwAypow io Suueys oy o3ueyoxe Wl ‘aouemsu] adeSuop 1of swewAed s Iomorrog Jo umoniod (e poziIs)OeIRYd
2q 3T 10) WIO1J SALIAD 1Ryl swunowre (ANoalIpur 10 ANoallp) sAlasal Ae ‘SmoFazo) sy Jo Aue Jo alelijJe Aue Jo ‘ANua
oo Aue ‘JeInsuial Aue ‘IaInsul ISMoue ‘aloN o Jo 1asegoind Auw ‘19pua] ‘S|UowaaIde 35aY) JO )NS9l ¥ SY
“(stuniaraad aoueInsuj 95RO UIOT) PAUTRIQO SPUNJ SPN|OUT ARUI YOIM) I[B[IBAR JARY
Aenn 3oInsul afeSuowr oy eyl spung Jo 9oInos Lue Fumisn swawded ayewm o1 Jainsul aFeduow oyt axnboal Avwr swowgarde
asa], ‘swawaaIde asaq 01 (sanaed 10) Aued sagio A pue 1oansul aFeuow Ay 03 AIOIOBISIES QX 1BY)  SUOINPUOD
puR SUIS) U0 ale SIAWAaIIe asoy], 'SAsso] 20mpal 10 ‘YSU JIayl AJIpowr IO 2IBUS Jey) sorded JOUI0 UM SIUSUISAIZE
01 Jo1ud ARWI PUBR ‘O 0] Wl WL 9510J Ul JURIASUI {ONS |j¢ GO YSL [WI01 JIDY) OTenjead SIamsul adeflon
‘gouelnsu afedion oM 01 Lued © 300 §1 Jamoiiog “pooIde sk ro] oyl Avdal j0U S90p Jamoriog
1 10001 KBTO )1 $9SSO[ Urealao 1o (210N oy3 saseroind ey Lo Aue 10) ISpua sasinquuial aoueInsu] afeSuon
“910N a1 Ut papraoxd arer ag 18 1sa1m Ked 01 DONETIQO §,19M0110¢] $199JJE (O] TOID3S SIY) Ul SUITION "MB]
alqeoniddy Aq panmnbar s1 wonkmIIa) UN Jo WONEWIUNS] [ans 10] SUIpIA0ld I3puaT] pue Iamoliog U9amla( JHaIS0ISe
Banum AUR QUM 9002pIodoR Ul Spus duemnsu] afeSucy 1o] WaumInbal §,J9pUIT UN ‘9AI3S21 SSO] 2JEPUNIDI-UOU
B 3plaold 01 30 ‘13132 Ul soueInsy] 29330l urerew o) pasmbar sumrwaid aq1 Aed leys 1amoxrog ‘aoueinsuj ofedHoN
Joy sumquEnad oy piemol swowrAed poreudisop Aowedos oyem 01 pamnbai sem Jomollog pue ueo oY) Suryew Jo
ToWIPuCO B Se doueinsu] aFeSwo pannbar Jepua JT eoueinsu] oFeSuolN 10] smarwaid oy premo) swowded pajeudisop
Loreredas somnbal Jopuo pav ‘pourelqo S1 ‘S[QR[IBAR SOWI00aq UIRSe Iapua Aq pa10afas Jainsul ue Ag papraoid (sannbai
19puaT Jem poutad o 10] pue JunoOUIe I UI) 3TeIoA0d oueInsu] afehiol] J1 smowAed 9A19sa1 sso] anmbax 1aFno]
Ol WED JOPUST 9ATISAY $SO] Yans Uo STUINIL 10 18919101 Aue Jamollog Aed o1 paxnbal aq jou [[rys Japua] pue ‘Jinj ui pred
Aprewmyn s1 UeOT 971 1Byl 198] 91 SUIPORISTIMION ‘9]gepunIaI-UCU 3Q [[BYS IAIISAT SSO] Yong -adueInsu] IaFeTUoN Jo
TOT] T 9A13S3] SSO[ [qePUNIaI-UOT € S8 STUaUIARd 3591 mIvial pue asn “1da30® J[Im JOpUaT| "1931J0 Ul 9 01 PasEad IFLISA0D
A0UBINSHI 51 Uaym anp oa1am ey simowked powuSisop Apowiedas a1 Jo junowe 3yl Jopud] o1 Aed 01 SnUNUOD EYS
J0MOII0F *3]QR[IBAR 10U §1 95RI0A00 9oueInsu] afefuoy 1uajeAmba ATenueisqns J| "Iepua Aq peooies Jainsul aFeduow
a1enIa)R U WOI] ‘1991J3 Ul Alsnoiaaid soueInsu] a5eS110JN 241 JO 1am0110g 01 1500 271 0 Juateanbs Ajenuelsqas Js00 ¢ Je
‘papye w Asnoisaxd aourvinsuj afeSuop oy 01 waeAmba Ajfenuwisgns a3eraaco ureigo 01 poxmber swinrmaad ofy Ked Treqs
Jomoliog ‘adueimso] oFeSuop Joy swnnaeid o) piemo) simswiked pandisop Aperedos ayewr 0y paimbar sem Jamorrog
pue soueInsul gons popiaold Ajsnotaard jem Jornsm aSefiIowr oY) WOl JIqE[IBAR 9Q 03 Sasead 1apua] Aq panmbai adersaoo
souemsu] a3eFUON Y1 ‘UOSeal AUR JOJ I '199]J° Wl 20ueinsu] eSO oy urewrewr o1 panubar sumimsid ayi Aed jreys
Jamoriog ‘weo oY SuryRUI JO UONMIPUOD B St soueinsu] aFeduop pannbax 19puaT JI cedueansu] sBe3)IoN QT
“Sunum u yag1ow
ay) 0) s021Fe Jopuoy sso[n oFIFUI 10U JEYS OPN 99 S pue proyases] oW ‘Auadorg sm o1 apn 99 soxmbow Jamoriog
J1 "asea] oy Jo suoistaord o [ Wim Aldwioo Teys 1omollog ‘plofases] B DO SI juauminiisu] Aunoas s Ji
‘jmamiked Sunisanbal 1omoI110¢] 01 10pUST WIOIJ 300U wodn 15212161 Yons Yim
‘a1qeAed 2q JIEYS PUE JUAUIASINGSIP JO AJep a1 TOIJ 318X HJON ) T8 1SAIAMWI Jeaq [[BYs SIUNCUIE 953(], WIUNIse] Anosg
ST) Aq poIndas Iamollog JO 1gap [RUONIPPE JWI0D3qQ [[EUS ¢ UOINNAS SHJ) Japun 1opua] Aq pasingsip sunowre Ay
"6 WON23S SN J3pUn paZUoYIng
suopow [[v 10 Aue Surye) 100 1o ANQeI] OO SIMOUI JApuaT 1B paside sp i ‘os op 01 uonednqo Jo Amp AuUg Jopun
101 SI PUE 0S Op 01 JARY 10U $30P JApUI| ‘g WONOIS STJI ISPUR UOIOE el ABWI Japua| YSnoyly ‘JJo 1o 0o patinl SN
AR pUE ‘SUONIPUDD SNOJOTUEP 10 SUONRIOIA 3p0d iayio 10 Surppng oeunan@ ‘sadid wioyy Jalem TIRIP ‘SMOPUIM pue
s1o0p dn preog Io sovidar ‘syoo] a8uryo ‘syedor axew 01 Aadoid a1 Furrawa ‘o) payumy 30U §1 Ing ‘sepnpul Axadold oM
Funnoas -Smpaaoord Kxndniyueq ® U1 wopisod paInoss s Fuipnpul JmeTIANSU] ANINd3S SN Japun SIYSL Jospue Auadord
a1 W satamur 1 1v3j01d 01 $93] | sAsulone ajqenoseal FurAed (9) pue ‘unod W Funeadde (@) SuAWNIIST] ANINOAS SI JOAO
fmond sey golgm uay v Aq paIndas sums Kme Suiked () :0) paNum| 10U I NG ‘SPRIOUI UBD SUONOE §,J30pua] Auedold
oy Smuredar Jospue Bunmoas pue ‘Auadorg o Jo onpea aq Surssasse lojpue Fuposord Fuipmpour ‘quowInnsul AWInods
syl ropun SIFW poe Apadold oY) U1 1sa1aul s, Japue 1ajoid o) ;endoidde 10 sjqenoseal s 19aareyM 10f Aed pue op Aewn
Iopua usy ‘Auadoid syl pauopueqe sey JoMoLIog (3) 10 ‘(STONRINESI 1O SmE] 9210JUa 0] JO JWIWNNSU] LIN03g SIf) I1DA0
Aionid urepe Avwr gorgm USI| € JO JUSWIA0IOMNS 1O ‘OIMNSJI0] 10 TONEUUBLpuod 10§ ‘oeqoid ‘Aodniymeq m Swipasoord
® §¢ [OnS) JWOWINNSU] ANINddS ST Jopun sIqS1 Iospue L1adoid Sy Ul IS3INUL §,J9pud] 109yye  Apwesymudis yIrw
e Swpaasord feda  s1 21971 (q) ‘JuSWNISU] AN SIP UL PAUIEINOD SIUOWOQISE pUR SIRU0A0 oy wuojiad oy spiey
Iomoniog (®) JI “JRWnINSu AJIN0ag SNy} Jpu) SHSrY pue £A31dorg ay) uf 3SIJN] §, I8PUS Jo U0IIHN0IT 6
‘aauspisal Tedouiad §,1omoltog se Aadoid a2y Jo fouednodo s,1emoliog SurIaoUOd
suoneyasaxdal ‘o1 panw] jou SIv Ing ‘apnjour suoneinasaidel [eIeTElN UBOT] A1 YA UONOLUUOD Ul  (UOTIBULIONUI
[PUBW Tl J2puaT aplaoxd oF PIfIky 10) IGPUST 01 SINAWNIRS IO TONRWIOM 2JeInooen] Jo ‘TUIPEI|STUL ‘asye]
Aqreriatewr 983 WosU0d 10 oFpamouy §,JoMoXIog YHM JO YomMO0II0fg Jo umonoenp oy je Sumoe sonnuo Jo suosiad Aue 1o
Jamollog *ssadold uonesridde weoT sy Fuump ‘yr neIap Ul 2q JeYs Jamoirog -uonedddy ueoT s, Jemolloq ‘8
"3STED 2jqeuoseal Yans SmAJioads uonoadsur Jo121ul UE Yons 01 Jo1id
10 JO 3UIN) 9Y) 18 0N0U IaMOLIof] A1 [feys Ispua Auadoid omi wo swotmaaoidun om) Jo Jowow o) 19adsur Aewr Iapua
‘osnied J[qenoseal seq N 31 ‘Awodoid oyl jo suwopoddsur pue uodn SEAUD IGRNOSEIY OYR(N ARUI JUaSe S) IO IApuUa]
“noneIoIsa) 10 yredal ons Jo nonejduros 91 10J BONESFIQO §,J0M0II0H JO Pasdljal
j00 ST Jamorzog ‘Auadorg aqy 2101821 10 Iredal 01 JUSOYINS 10U 2I8 SpPaadoid UONETUIIPUOD 10 IIUBINSW 3y} J "paduios
ST J10m 911 se siawAed sso1Fo1d Jo $a119s ® U1 1o TowAed 2]FuUIS ¥ Ul UONRIOISAI puk siedal o1 JoJ spasdord asmmgsip Lewr
Jopua ‘sasodind yons J0J spassoid posesjar sey 1apua] 1 Ao Kadord sy Surrossr Jo Surnedss 10j olqisucdsal aq freygs
Jamorrog ‘Atadoid am ‘Jo Surker oy 1o ‘01 afewmrp UM Tonwsunoo Ur pred are spasnoid moneomIApuOn I0 SoUBINSUI J]
*adeurep 10 UONBIOLIDGD JOYMNY ploae o) podewep Ji Aedoid om nedes Apdurord Jeys Iamo1zog ‘olgisesJ AJ[EoIUIONOId
30U ST UONEI0ISAT 10 Jredal jeq) ¢ WON0IS o1 Juensind polIUNIajep SY M SSafU[) WONIPUOD SI1 0 NP Sn[RA UT SUISBIINGD
10 Buneiousep woly Aadoid am mwasaxd o1 1apio mr Apadold By wienmEm fEYS Xamoirog ‘Auadoid syl uy BuIpisal
1 amoliog 100 10 13yRYM Auodord of) WO 2isem JWINOD Jo dleionawp 01 Auadold oyl mojpe ‘Auadord oq nedurn xo
agewrep ‘A01159p 10U [egs Jomoriog ‘suorpadsuy (Apredory o) Jo uorpejord pUe SUBUSUIETY ‘UoT)EAIdsAT *L
‘[O1U0Y §,13M0II0( PUOASQ ST [IITM 1SIXI $20UBISTNOID FuENUKS $Sa[UN 10 ‘profgqim AJqeUOSEaIun 99 10U
s 1WIsUO0d Yoigm ‘Funiim U1 §3213e 2SIMISI0 1apua] ssafun ‘Aourdnddo Jo S1Bp Ayl 19y e JBaL JU0 ISEI] T8 J0J 25UIPISaT
Tediounad s 7omoixz0og se Auadoid o) Adnodo 01 enunmoD [IEYS PUR JUIWINIISU] ANINOSS SIY) JO UOMNNJISXD oY) Ioye sAep
00 TImIs aouapisal Tedonnrd s yomoxtog se Aadold oyl asn pue ‘gsiqeise ‘Adnoao [eys Jomoliog *AdwednddQ ‘9
"anp WA} 10T 1O JSMAYM “Jmamnnsu] ANIndag Syl 10 NON 271
1opun predun sjunowre Aed 0) 10 Apadold o 2101591 10 aedol 0) Iy Spoeooid someInsul oy asn Aewr Japud] Auedoid
a1 Jo 9310409 o) 01 2[qeoridde a1k SIYT1 gons se ejosuy ‘Auadory oM Suneaco soforjod S0URINSTI (B IAPUN (JIMOLIO]



period, Lender shall have the right to hold such Miscellaneous Procééds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

~ In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
%pphed to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

Orrower.

In the event of a artial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise apree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a Ipar[ial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before ‘the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or procceding to be dismissed with a ruling that, in Lender's judgment,
grecludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellanéous Proceéds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. ,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Bortower or any
Successor in Interest of Borrower shall not operate (o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in eXercising any righi or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability “shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer's interest in the Property under the terms of this Securily Instrument, {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can a{%ree
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without (he co-signer's consent. o

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall mot be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {(except as provided in Section 20) and bepefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressty prohibited by this Security Instrument or by
Applicable Law.

o If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such foan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or nof a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
Erocedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to

ender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights ‘and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties o agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision.
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pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs
of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Iastrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share in
and to the Property. Borrower waives any right of exemption as to the Property.

25. HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN
MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE;
AND THAT BY SIGNING THIS MORTGAGE, I VOLUNTARILY GIVE UP MY RIGHT TO THIS
i{lg)RT'IECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS

GAGE.

Treis Waxwed u./ aifor

TRAVIS J. MAXWELL

26. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any right to a
deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The
provisions of this Section 26 shall be construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of
Iowa.

{1 Purchase Money Mortgage. This is a purchase money morigage as defined by lowa law.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES
NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE
TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

] (&UC/‘I) /{\%Ur@( l (Seal)

TRAVIS J. MAXWELL -Borrower

....................................................................................... {Seal)
-Borrower

[Space Below This Line For Acknowledgment}

STATE OF IOWA 88:
County of MADISON, ... P
On this 2N/ = PP UTUTIN day of

foregoing instrument, and acknowledged that
voluntary act and deed.

My Commission Expires:
mnwm%g
hcalfic tirey
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