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MICHELE JACKSON The First National Bank-in Creston, Box 445, Creston, Jowa 50801 641-782-2195

FIRST MODIFICATION OF NOTE AND MORTGAGE # 43700

THIS FIRST MODIFICATION of Note # 43700 and Mortgage Agreement made OCT. 17, 2002 by and between
GREGORY K HICE AND PAULETTE C HICE, HUSBAND AND WIFE and THE FIRST NATIONAL BANK IN
CRESTON, Creston, Iowa (herein “Lender).

RECITALS:

A. Borrower is the Mortgagor or an Obligor and Lender is the Mortgagee of a mortgage dated OCT. 15, 1999, which
mortgage originally secured payment of a loan in the amount of § 60,000.00 plus interest at the rate of 7.65% per
annum, maturing on OCT. 15, 2002, as evidenced by a note of the same date executed by Borrower,

B. The Mortgage is recorded in the office of the Recorder of MADISON County, lowa, in Book 213 of mortgages on
Page 92 and is of real estate situated in MADISON County, described as follows:

THE NORTH HALF (1/2) OF LOTS FIVE (5) AND SIX (6) IN BLOCK FOUR (4) OF WEST ADDITION TO
THE CITY OF WINTERSET IN MADISON COUNTY, [OWA.

C. Borrower and Lender desire that the Mortgage and note be modified as herein provided but that all terms not so
modified remain unchanged and in full force and effect. :

NOW THEREFORE, in consideration of the mutual covenants herein contained. it is agreed:

1. AMOUNT DUE: Borrower acknowledges there is as of this date due and owing on the aforesaid Mortgage and
“Note the principal-balance of $55,462.68. e B i}

2. PAYMENT SCHEDULE: The payment schedule provided in said note is hereby modified so that payments of
principal and interest shall be made as follows:

$449.51 on NOV. 15, 2002, and a like amount on the same DAY EACH MONTH thereafter until OCT. 15, 2005
when the entire sum of unpaid principal and interest shall be paid in full. If a payment is more than 15 days late, 1
will be charged 5.00% of the unpaid portion of payment or $15.00, whichever is less. Iwill pay this late charge
promptly but only once for each late payment.

3. RATE: The interest rate provided in the Note is hereby modified to be 5.50% as of OCT. 17, 2002.

4. WARRANTY: Borrower covenants and warrants that the said Mortgage is a first lien upon the real estate
described above.

5. NO OTHER MODIFICATION: Except as provided above, the said Mortgage and note and all provisions thereof
shall remain unaffected and unchanged by the Agreement and all terms, conditions, and provisions of said Note
and Mortgage not modified are hereby ratified and confirmed in all respects, and Borrower promises to pay the
aforesaid sum with interest and in the manner stated above.

IN WITNESS WHEREQF, the Parties have executed this instrument.

THE FIRST NATIONAL BANK IN CRESTON

2 3 e A En (2 ‘A, b )
7 IR, VACE PRESIDENT By GREORX K HICE

[ |

BLORE

. By STEVE @RJ:TsIENDEN SR VICE PRESIDENT By PAULETTE {I/—I’ICE





MODIFICATION RELEASED 4-10-07 2007-1431


PO
: i
: :

)

e e e Ty e s o+ e e i et e o A bt 2T S ST T e i 1 e e e 7 _iampn e i remreti =

—==TTT —

sesjixg uoissiwwoD AN FEeAF,

££6951 J9GUINY UOISSIWUIOD 1:;%
NOSMOVP FT1IHOIN ™

981§ PUR AJUNo) ﬂms Joj pue ul 31qnd ATeION

% W "POIN09XD ATLIRIUN[OA AT} AQ BorRI0odIod

PIES JO Pasp pue 08 AIBJUN[OA 34} 9 0) JUSWNISUI PIEs JO UONNOIXd PIes Puk SIONII(] JO preod SiI Jo AjLIoyme

Aq uonexodiod pres JO JJeyaq UO PIeds pue paugIs sem JUSWNNSUL pres oY) Jey} pue uonerodiod pres Jo [8ss oyl

ST JUOWINYSUI PIEs 0} POXIIJe [e9s o) Jey) uoneIodIiod pres Jo ‘A[oAndadsal ‘ INFAISTId ADIA US Pue INTAISTId
HOIA Y3 oJe A9 Jey) Aes prp woms A[np owt Aq Suraq oy umowy AJeuosod sw 0) NFANALIRID GAGLS pue

Al ‘ZNFIOT d 1NVd peresdde Affeuosiad ‘Aunoo uomn) 10J pue ul oqnd AIBJON V ‘@W 910599 ‘7007 ‘L1 "1D0 U0

,S\O —\é /= - YO, -
gk uoBsIWoD AN FRERF, ( NOINN 40 ALNNOD
£66951 JGQUJ?‘N gu_‘:gill‘g‘lﬁ » & 88 (
Y
NOSMJ ( VMOI A0 dLVLS

2)e)S puE L3Un0)) PiEs J10j pue Ul o1jqng AIejoN

peep PUe 158 AIRJUn|oA II9) S& SUIES [} PAInosxa Aslp ey psﬁpe[mouape pue
JuatNIISUL FUL0F2I0 Y} POINOIXS OYA PUR UI pOUTen (s)uossod [eonuapl 2y} 99 03 UMY gOIH O FL lE[’IfchI aNv
HOIH A AdODTAD pereadde Ajreuosiod ‘Ljuno)) uorur) Ioy pue ut ofjgng AIRION € ‘oW 210399 ‘Z00Z ‘L1 "LDO 90

(NOINN 40 ALNNOD
'SS (
( VMOIAOAIVIS

L85
10-3-99



