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MORTGAGE

THIS MORTGAGE dated September 6, 2002, is made and executed between Neal M. Prati and Jill D. Prati;
Husband and Wife, (referred to below as "Grantor") and Waukee State Bank, whose address is P. 0. Box
66, 45 North Warrior Lane & Highway 6 (Hickman Road), Waukee, 1A 50263 (referred to below as "lLender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages and conveys to Lender and grants to Lender a security interest in all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or subsequently erected or affixed
buildings, improvements and fixtures; rents and profits; all easements, rights of way, and appurtenances; all water, water rights, watercourses and
ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, including
w?hlout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Madison County, State
ot lowa:

A Parcel of land in the South Half (S 1/2) of the Southeast Quarter (SE 1/42‘ of Section Twelve (12),
Township Seventy-Seven (77) North, Range Twenty-Six (26) West of the 5th P.M., Madison County,

lowa, more particularly described as follows: Commencing at the South Quarter Corner of Section
Twelve (12), Township Seventy-Seven (77) North, Range Twenty-Six (26) West of the 5th P.M., Madison
County, lowa; thence, along the South line of the Southeast Quarter (1/4l‘of_sa|d Section Twelve E(12!,
North 82° 54°00" East, 1,212.00 feet to the point of beginning; thence continuing North 82° 54'00" East,
168.00 fegt; thence North 00°13'09" West, 783.50 feet; thence South 82°54°00" West, 168.00 feet; thence
South 00° 13°09" East, 783.50 feet to the point of beginning. Said parcel of land contains 3.000 acres
including 0.272 acres of County Road right of way.

The Real Property or its address is commonly known as 3375 Cumming Rd, Cumming, IA 50061.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of the Property and all Rents
from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents. The
lien on the rents granted in this Mortgage shall be effective from the date of the Mortgage and not just in the event of default.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due and shalil strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed
by the following provisions: None of the collateral for the Indebtedness conslitutes, and none of the funds represented by the indebtedness will
be used to purchase: (1) Agricultural products or property used for an agricultural purpose as defined in lowa Code Section 535.13; (2)
Agricultural land as defined in lowa Code Section 172C.1 (5) or 175.2 (1); or (3) Property used for an agricultural purpese as defined in lowa
Code Section 570.A.1 (2). Grantor represents and warrants that: (1) There are not now and will not be any wells situated on the Property; (2)
There are not now and will not be any solid waste disposal sites on the Property; (3) There are not now and there will not be any hazardous
wastes on the Property; (4) There are not now and there will not be any underground storage tanks on the Property.

Possession and Use. Untit the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2)
use, operale or manage the Property; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's ownership of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any perseon on, under, about or from the Property; (2) Grantor has no knowledge of, or reason fo believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, {a) any breach or viclation of any Environmental Laws, (b) any
use, generation, manufacture, storage, freatment, disposal, release or threatened release of any Hazardous Subslance on, under, about or
from the Property by any prior owners orf occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any
person relating to such matters; and (3) Except as previously disciosed to and acknowledged by Lender in writing, (a) neither Grantor nor
any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any
Hazardous Substance on, under, about or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
tederal, state, and local laws, regulations and ordinances, including without limitation ali Environmental Laws. Grantor authorizes Lender and
its agenis to enter upon the Property to make such inspections and tests, at Grantor's expense, as tender may deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by LLender shall be for Lender's
purposes only and shall not be construed to create any responsibitity or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the Property for Hazardous
Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event Grantor
becomes liable for cleanup cr other costs under any such laws; and {2) agrees to indemnify and hold harmiess Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach
of this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release
ccceurring prior to Grantor's ownership or interest in the Property, whether or nol the same was or shouid have been known to Grantor. The
provisions of this section of the Morigage, including the obligation to indemnify, shall survive the payment of the Indebtedness and the





REL  02-04-16  2016-299


yans joj Jepue Aq pled 10 paunou; sasuadxe |y 'sjsetsjul sJepus Joejoud 0} djendoidde aq 0} seAsleq JepuaT jBy) uoljoe Aue aye} ‘o)
paanbaJ jou st ing ‘ABW JlBYeq SJ0JUBID UO JBPUST UsY) ‘AURdoly B} Ul SjSaleju; S J8pUBT 10818 AJJBUSIELU PINOM JBU} PROLBLILIOD 81 Buipasooid
Jo uoyoe Aue j| "0s op Aew sopuen uey) Ausdold au) o} syedes axew o) (9) Jo ‘Auadoy ay) ue eourINsy; palnbes Aue apiacid o} (g)
‘SWIBD JBYJO puUB ‘SBOUBIQUWINOLD ‘sisaseiul AUN2as ‘Susy| ‘saxe) ||e Jo soy Apedold eyj deay o) (v) sie JoJUBIE) §| SIHNLIONIIXI S.HIANI

JojuelD) Ag pred 8q 0f POANDS) SUBWISSISSE PUB SSXE} 8U) 4O JuewAed 1oy Juebs S ojUBID jou S| JapuaT -Bugum
ul sepua’ Aq 0} pesibe 10 me| AQ pesnbel ssejun spuny aAJasal ey) Uo SBuues o ISl Aue Aed O} painbal g jou ([BysS Bpua Ynejeq
10 juBA3 UE JO 8OUBLNDOD By} uodn SSaUPSIqEPU| Y} UC suNowe yons Aldde pue meipulm 0} pazLOYINE Ageley S| JapusT pue ‘ssaupa)qepu|
8y} aunvas Jayuny o) pabpa)d Agaiey eie JUNO20B BAIBSBI BU) Ul SJUNOWE [y “Jopud AQ painbes se Aouaioysp 10 abepoys yons Aed jjeys Jojuein)
‘Aoustoyep 1o abeloys B 9S0|08Ip SPUN} BAJasal au) §I ‘mel aigeondde Aq jes suoyBjwl| Aue 0} 108lqng  "JUNO0OE BAISSAl By} 0} joedsal yum op
0] Jwo Jo op Aew Y BuiylAue 1oy Aigel Aue mnout jou jieys Jepue pus ‘sesodind yons Joj SSJUOW JAYIO 8oUBAPE 0 s8pus Buianbel se penysuoa
89 |leys abebuow sy} vl BuoN u Suided suopeq wey Aue JO ADBINODR U0 ANpIEA By} suwsiep o} paxnber eq jou |lBYS Japuan pue ‘swey
yons Aed 0} Spunj 8agse. ey} uodn melp o} JUB|I U} SARY JBYS J8pUST "BNp sWodaq Aoy B Jojues Aq pred aq o} pesnbes swnwweid eoueinsu
pue ‘sjuslussasse ‘sexe)] ay) jo juawded Aq Aisnes Aew JspusT ydiym “ojurigy woy ysodap [elaush B se Japue Aq piay 8q [leys spunj aaIesel
eyl ‘pred 8qg 0] swniwaid @oUBINSU| PUB ‘SJUBLUSSSSSE ‘Sexe} ay) 0} [enba |SES| Je Sjuncwe ‘8onpoud 0} JusdIyNS ag 0} Japue Aq paysuiss
wns B Jo sjuewAed Ayjuow Aq pejesio Bq ||BYS SBAISSAI YOIUM ‘Swniwald 8OURINSU| PUB ‘SJUBLISSESSE ‘sexe) fenuue Jo Juawied 1o) saAlesal
J8pUST) Yim UlBUIBW O} JojuBIE @anbe) Al Jepus ‘me| ejqediidde Ag jas suojeyw Aue o) 10efanS 'SIAHISIY IONVHNSNI ANV XVL

- jegdde ABW s)sa19)U} S J0JURID $B JOJUBID 0} pied aq (jeys spasaoid yons ‘ssaupe)gspu| sy}
40 (In} L uswifed Jeye spesaoid Aue spioy JehleT ) "sseups|qapu] ay) Jo SOUBIE] [ediound ey 0} peydde aq ([eys ‘Aue i ‘1apurewe; sy} pue

. ‘}seuell penJooe Aed o} uayy‘ebeBuon siy) Jepun JapusT o} Bumo unowe Aue Aed o} is1y pesn aq jeys Auadoly ay) jo uoneic)se. 10 yeda)
"6} C} PEIILUILIOD JOU SBY JSpUST YoM pue Jdigdal Jay) JBYE SABD 8L UILIM pes.ngsip uaag Jou aney uomym spescold Auy -abeBuop

SiUi Jepun ynejap ul jou S| JOUBID i LUOJJBIOSS! IO iedal J0 SO0 8|qBLOSEa) By} Jo) Spesooid ay) woly JoJURID asnquis! Jo Aed ‘ainypuadxs
Lons 4o joo:d A10joeysnes uodn ‘jleys JepusT - Iepusy 0]-AI0J0BSSIIBS JOUUBW B Ul Sjuswenoidw| pakoysep 10 pebewep ay) aoe(del 10 sedal
Ileys Jojuers) ‘ledar pue uoyeIoISE. Q) SPE200.d By} fidde o) spoepe sepuaT | *Auedold ay) 0 Jiedal pue uojelioisel 8y} Jo ‘Apedoid ay;
Bunoaye uay Aue jo uswhed ‘sseupajgapu| ay} Jo uonoenpeal ey 0 speadold ay) Ajdde pue soueInsy| Aue j0 speacosd ay) ueis.) pur BA@o8)
‘uolos|e s, J8puaT e ‘Aew JepuaT ‘paledi) s) AYINDSS SI8PUST J0U 10 JOYIBYM ‘Aensea ay} Jo sAep (G1) usayy UM OS Cp 0} S|IBy iojuein
§1 50| Jo jooud axew Aew sspusn) ;'Au'adoi.‘:j 2y} 0} ebewep 10 $S0] AUB JO Japua Ajou Ajdwoid lBys JojuBID *SPaad0Id JO uonedddy

"UBQ| S} JO WIS} @Y} 1O} 8DUBINSUI YONS UlRjUfBW O} pUB ‘Jepua
AqQ paiinbai esimisylo SB 10 ‘WeIBold SaUBINSU| POO)Y [BUONEN Sy} tepun jas sjiw| Aonod wnwixew ayy o3 dn ‘uec| ey} Buunoss Apedoid sy
uo susj Joud AuB pUB UBO| 8Yy) jo asue(eq [ediouud predun (Iny sy 10} ‘B8JB pIBZEY POOY} [B108dS B Ul PBIEOO| S| AUBdOld B} JBY) JapusT Ag
uanIb si eolou Jayk sABP Sp UM ‘SIQENIBAR JI “S0UBINSU| POO|4 [eJapad ulgjulew pue ujelqo o} seaibe JOjuRIY ‘BalB pIEZEY POOY [BI0eds B
se Aoueby juewasbeuep Aousbiewg |eiepe< ay) Jo Joj0e41q 8y} Ag pejeubisep Bale ue Ul PaEoo| 8q Auedold [BoY By} pinoys -uosiad Jeyjo
Aue 10 JojuBID) JO YNEJep Jo LOISSIWO ‘o8 AUB Aq Aem AuB uj paiedw aq jou (Im JspuaT Jo 10AB) L) eBeIBA0D JeY) Buipnoid Juswasiopue
LB 8pnjou) |feys os|e Aollod @surinsul yoBg "aofjcu yons eab o) aJn|Ig) 10 ANIGEN SJainsu; @y Jo JswiePsIp Aue BuIUIBJUOD JOU PUB JOpuUaT]
0} @ojjou uagum Joud sAep (0E) AMILY JO WNWILIW B JNoyim Paysuiwip Jo psjj@dued 8q jou im eBeion0d jey) uoyeindys B Bujueuod Jaunsui
yoes wol) efrIon0d JO SOIEIYILSD JepuaT 0] JBALSP [fBYS JojuB)Y “1epusT 0} ©|qejdaooE AIJELIOSES! B8q ABW SB W) YINS Uy puk sejuedwWios
BOuUBINSUI Yons AQ US|IM Bq ||BYS SBjo10d "JepusT Jo Jonwy Ul ssnejo salieBliou: piepue)s B Upm pue ‘asneo aouBINSUIND Aue jo uolesydde
PIOAE O Jueisyns Junowe ue ul Apsdoid [y eyl uo spswenoidw| B BUPaACD anjea s|qeinsut jiny 8y} Joj SISeq juswadeidar B uo
Sjuswesiopue ebesencd pepusixe PJEPUEB)S UJIM S8OUBINSUI 81y JO SAI0N0d UBjuBW Pue @inooud jeys JOJUBID) "IJUBINSUY JO SoURUSHIBYY

:aBebliow s) jo 1ed e sk Ausdoid 8} Buunsu; o} Bujjelas suorsinold Bumoloj ayL "FONVHNSNI AOYIWVYA ALYIdOHd

‘sjuawaaciduwi yons Jo 1502 ayy Aed jim
PUE LIBJ JOJUEL) JEY} JopusT 0} AIDJOBSIES $SODUBINSSE 90UBADE JOPUST 0} YSILLIN) JOpUST JO jsanbes uodn (1™ JOJUBIE) "S[BUBIEL IO 'SBOIAIeS
}10Mm BY} JO JUNODOE LC PLIBSSE 84 PIN0Y U3l| JAYIo 10 ‘uay| s,Usl[BLIBIBU ‘Uall SoluByDew Aue ) ‘Auadold ay) o} peyddns ek siepajew Aue
10 ‘paysiun} el s80IAI9S AUR ‘PEOUBLILLIOD $I YIOM AUR 810jaq SABp (S1) ueeyy JsB8| 1B JPUST AJIOU |BYS JOJUBID *UORIONIISUOY) JO 3IJION

Ajiedouy
8y} jsujebe sjuauISSessE pue sexe)} sU) O JUBLUSIB]S UBjLM B Bl AUB jB 1apusT 0} Jenyap o} [eloyio [ejuswuIanch ayeudoidde ey aziioyne
IBYS PUE SjLawWssasse Jo saxe; sy} Jo juswAed jo 83uspino A10j0B|SES 18pUBT 0} YSIUIN) pueLWap uodn IleYS Iojueln “jusawied Jo sduapiag

. , *sBuipesooid
1S8U0s By} Ul paysiuIn pucqg Aeins Aue Jepun aablgo [puCyIPPE U SEB 1epuay sWeu jjeys Jojueln -Apadoid 8y} sureBe. juswaoloue
810;0q Jawbpnl esieape Aue ASieS |lBUS puE JepusT pue jjosy PUJap Jleys Jojuelr) ‘|58u00 AUB uf ‘usl By} JSPUN OES JO AINSOIPBI0)
B J0 }inse. & Sk aniooe pinod ey} sabieyo seyjo Jo 'sea) sAoUIONE pue S1500 Aut snid uel| ey 8BIeYISID 0 JUBIOYNS JUNOWE UB Ul JBPUST 0}
Alojoeysies AjLNaes Jayjo 1o puoq A18.ns ejesodiod JuIoyNs B Jo YSED Japuon yiim ysodep ‘sepus Aq pajsanbat it 1o ‘usy 8y} Jo obiBYOSIP
8y} @noes ‘Bulll syj JO BoPOU SBY JOUBIL) JoYR SABP (G1) usayl umm ‘payy si usy e i ‘Jo SesLB Ual 8y} Jaye sABp (51} usayy uiypm geys
Jojuelg) ‘juswAeduou Jo NSl B SE POy S| IC SBSUE Ul B J| ‘pazipsedos| Jou s} Alusdold BY} U1 1SeIBlU) S, J8puUsT Se Buoj os ‘Aed o} uoyedigo
8y} 18A0 BINCSIP UNE} POOB B Im UOHOBULCD I WBD 10 ‘luswissasse ‘xe} Aue jo yuewded poyuyum Aew Jojueln  Isau0) o) by

‘ydesbeied 1s8ju07) 0} JyBiY ey} ul payoeds J8Ylny se 8Np JoU S|UBLLISSaSSE pur
S2XE} JO uall 8y} 1o} deoxe pue “Japus Ag Buyum u; o) pasibe Alreoyoeds susl asoyy toj jdeoxe ‘eBebliop s|y) Jepun J8puaT jo jsassjul ayj
0} [enbe o 18A0 Auoud Buiaey susy Aue jo 8a1) Apadoug ey ureuBW {lRYS JojURIG "Ajedoud sy 03 paysiLINg [BualBW IO palapusi saoinies
104 JO UO BUOP HIOM JOJ SWIED J|B 8NP uaym Aed |jeys pue ‘Apedolg sy} jo JUNOoSOE Lo Jo JsuieBe palng| sebieyd aolnles Jomas pue sabieys
Jojem ‘sjuewissesse ‘saxe) [eloads ‘'soxe) |j0iARd ‘sexe (B (Aousnbugiep o} Joud sjusae (1B uj pue) enp uaym Aed fleys Iojues) “uswied

:abebuow sy} jo ped el Auadouy 8U} Uo sue|| pue saxe} au} 0} Buyejes suoisinoid Buimoyoy ey "SN3IT ANY SaxXvl

‘ME| BMO| AQ 10 ME| [BJDPS) AG paygyold S| 8SI049X3 4oNs JI Jlepus Aq pasidiexe &4 jou
Ileys uondo sy} JenamoH Apsdoid [eey 3y} U 1Sasslll UB JO 80UBASAUCD JO poyiaw 1oyio Aue Aq 10 ‘Apedold |esy sy3 o} ey Buipioy Isnyy pug|
Aue 0} Jo u) JsaIs [BOYEUS] AuR JO J3jsuey Jo ewubisse ‘afes Aq Jo oBjJUOI uoydo-asea| ‘Sieek (g) 88Uy} UBY) JjESIB WS} B YIM 188Ut
Pioyasea| ‘pesp 1oy JOBIJUCD JOBIUOD puE ‘JOBJUOD BES JuswWilEISU| ‘pasp ‘ajes WBNo £g Jauisym Arejunjoau; 1o Arejun|oa JBuleum 9|qeynba
10 [BRysuBq ‘eba) sayieym 'Apedold |eaY ou} ur jSaisu) 10 an Wby Aue Jo Aredold [Bay J0 BoUBARALICD BY} SUBALL ~SSuey Jo eles, v "Apedosd
(BSY 8y} Ui jsausju) Aue Jo ‘Apadolg (eay ey jo ped Aue Jo e 4O UBSU0D UM JOUd SJBPUBT JNOLNM IBJSUBY) O S[BS ay} vodn efeblon
sy} Aq pasndss swns (@ ejgeded pue enp Ajeyeipawiwy eseoep ‘uondo sJepua 8 ‘Aew 18puUST "HIANTT A9 LNISNOD - IS NO and

Apedold
8L antasaud pue j08j01d 0} Alesseoeu AlgBUOSES) BIB Apedoid au) Jo esn pur Jejoeieyd oy} WOk YoIYMm ‘UOIIOBS SILYY Ul BAOTE Lj)o) 185 S)08
250U} 0} LOWIPPE Ul ‘S10% JBYLC |[B op [ByS JojuBIE) "Aladold ay) Pepuayeun aABe) J0 UOPUEGE O Jayjeu Seeibe ojuels *}99)0id 0} Ling

1S8I8|U| S, JopUaT 10810.d 0} ‘JepuaT 0} Aiojoeysies Ajqeuosea) ‘puoq Alains B io Ajunoas eenbape jsod o} Jojubln alinbas Aew
JepusT pszipredos| jou ese Auadold ay) ul SiSausjU] S.J8pUT ‘UOILIDO 8|0 S JBpusT Ul ‘se Bug| os pue os Buiop o} toud Bunum u) Jspuen
Fayljou sey Joern se Buo| os ‘sieadde ajepdosdde Buipniou; ‘Buipesocosd Aue Buunp souedwod ployypm pue uonenbas Jo ‘@ouUBUIRIO
'Me| yons Aue e} poob U jsejuco Aew Jojuerny Auedoud sy jo Aduednoaoo Jo esn 8y} 0} a|qealidde sapuoLINe [BLBWUISACS |8 JO ‘Joaps ul
49ljeasay Jo mou ‘suojieinfies pue ‘SOLBUIRIC ‘SMB} B YIM Aidwoa Apdwoid jeys iojuein 'SjusWANNbaY (BJUSWILIBACY ylIim aouejdwo)

‘afebliop
S} Jo SUOHIPUOD puR SULIB] BY} UM aouBIGWOD SJI0JUEIE) Jo sesodind 10y Apadoud [eey sy joedsul o) pue sjsaisju) sJapuaT o} pueje
O} sawn syqeucseal e Je Aladoid feey ey) uodn Jejue Aew seAleuasaldar pue susbe s spue pue ispusT iajug o) Wby saepuv

. ‘enfeA (Bnbo |89 18 Jo Sjuswsnodw] ym suawanocudw| yons eor|dal
0} Jopus ¢} L1o)oBysHES SjuewabuBLE 8YBW 0} JojuBID suinbel Aew Jepue ‘sjuswanoidiu) Aue Jo jeAcues 8Y} O} UCHIPUOD B SY "JUSSUOD
uspum Jold s1epusn Inouim Ajedoid B3y ey woy SjuBWanc dwi AuB SAOWAL JO YSIIOWSP 10U |[BYS oIS “sjuswianociduy Jo leAcway

“JUBSUOD USHLM
loud s JepuaT Jnoyum sjonpoad 2001 10 jeneIB ‘(10 ‘BLODS ‘ABIO (80D (SEB pue llo Buipniourn) speisuw “Jaquiy Aue ‘Baotws:. 01 1B oy Aped
Jayio Aue 0] Weib 10 ‘ancwel Jou liw J0)uessy ‘BuioBelo) ayy Jo Ayeieusb 2y} Bugiun Inouyps Apedoly 8y} Jo uontod Aue Jo Auedoid ay)
©} 10 U0 8jsEM 10 Jo Buiddins Aue Jeyns Jo ‘wued 4uuwos ou 82UBSINU AUk Yuied 1o JoNpuoo ‘asnes jou (eys lojueiny -aisem ‘asuesiny

‘ "OSIMIBLIO 1O 81N80198404 A JBYBYm
Auedosd auy uj yseseju; Aue jo ucisinboe s JapueT Ag pajosye aq jou lleus pue sbebloW sy} 4o ue) 8y} Jo sourkeauosal pue uonoejsyes

g obeg (penunuo))
IDVOHLHON



MORTGAGE
(Continued) Page 3

purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor.
All such expenses will become a part of the Indebtedness and, at.Lender’s option, wilt {A) be payable on demand; (B) be added to the balance
of the Note and be apportioned among and be payable with any instaliment’ paymenis to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the
Note's maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be eniitied on account of any default. Any such action by Lender shali not be construed as
curing the default so as to bar Lender from any remedy that it oiherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable tille of record to the Property in fee simple, free and clear of all liens
and encumbrances other than these set forth in the Real Property description or in any fitle insurance policy, title report, or final fitle opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, (b) Grantor has the full right, power, and authority to execute
and deliver this Mortgage to Lender, and (c) the liens granted hereby are not the type of lien referred to in Chapter 575 of the lowa Code
Supplement, as now enacted or hereafter modified, amended or replaced. Grantor, for itself and all persons claiming by, through or under
Grantor, agrees thai it claims no fien or right to a lien of the type contemplated by Chapter 575 or any other chapter of the Code of lowa and
further waives all notices and rights pursuant to said law with respect 1o the liens hereby granted, and represents and warrants that it is the
sole parly entitled to do so and agrees to indemnify and hold harmless Lender from any loss, damage, and costs, including reasonable
attorneys’ fees, threatened or suffered by Lender arising either directly or indirectly as a result of any claim of the applicability of said law o
the liens hereby granted.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor’s title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lender shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall survive the execution and delivery
of this Martgage, shall be continuing in nature and shall remain in full ferce and effect until such time as Grantor’s Indebtedness is paid in full.

CONDEMNATION. The following provisions refating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary fo defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entifled to pariicipate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to
permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in fieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the
Indebtedness or the repair or restoration of the Property. The net proceeds of ihe award shall mean the award after payment of alt
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such doguments in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mertgage, including without
limitation a!l taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute faxes to which this section applies: (1) a specific tax upon this type of Mortgage or upon all or any part
of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the
holder of the Note; and (4) a spegific tax on all or any portion of the Indebledness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have the
same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as provided below
unless Grantor either (1) pays the tax before it bscomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement are a part of
this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and Lender
shall have all of the rights of a secured parly under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by
Lender to perfect and continue Lender’s security interest in the Personal Property. In addition to recording this Mortgage in the reai property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender fer all expenses incurred in perfecting or continuing this security interest.
Upon detault, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon detfault, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available
to Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable law.

Fixture Filing. From the date of its recording, this Mortgage shall be effective as a financing statement filed as a fixture filing with respect to
the Personal Property and for this purpose, the name and address of the debtor is the name and address of Grantor as set forth on the first
page of this Marlgage and the name and address of the secured party is the name and address of Lender as set forth on the first page of
this Mortgage.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party) from which information concerning the security interest
granted by this Morigage may be obtained (each as required by the Unitorm Commercial Code) are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender’s designee, and when requested by Lender, cause fo be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and alt such morigages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and otner documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (1) Grantor's obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
Interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees io the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Aftorney—in-Fact. if Grantor fails to do any of the lhings"referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor’s attorney-in—fact for the
purpese of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole
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MORTGAGE
(Continued) Page 5

involved, and to the extent not prohibited by law, all reasonabie expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable faw, Lender's attarneys’ fees and Lender's iegal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction),
appea's, and any anticipaied post-judgment collection services, the cost of searching records, obtaining title reports (inciuding foreclosure
reports), surveyors’ reports, and appraisal fees and titie insurance, to the extent permitted by applicable law. Granter also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default and any notice of sale shall be
given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, ceriified or
registered mail postage prepaid, direcied to the addresses shown near the beginning of this Mortgage. Al copies of notices of foreclosure from
the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. Any
person may change his or her address for notices under this Mortgage by giving formal written notice to the other person or persons, specifying
that the purpose of the nofice is 1o change the person’s address. For nofice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Uniess otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors. [t will be Grantor's responsibility 1o teli the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Morigage and in the Related Documents is Grantor's entire agreement with Lender concerning the
matters covered by this Morigage. To be effective, any change or amendment to this Mortgage must be in writing and must be signed by
whoever will be bound or obligated by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

Governing Law. This Morlgage will be governed by and interpreted in accordance with federal law and the laws of the State of iowa.
This Mortgage has been accepled by Lender in the State of lowa.

Choice of Venue. f there is a lawsuit, Grantor agrees upon Lender’s request 1o submit to the jurisdiction of the courts of Dallas County,
Staie of lowa.

Joint and Several Liability. All abligations of Granter under this Morigage shall be joint and several, and all references to Grantor shall
mean each and every Grantor. This means that each Grantor signing below is responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender wilt not give up any of Lender’s rights under this Mortgage unless Lender does s¢ in
writing. The fact that Lender delays or omits to exercise any right will not mean that Lender has given up that right. if Lender does agree in
writing to give up one of Lender’s rights, that does not mean Grantor will not have to comply with the other provisions of this Morigage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender censents to one or more of Grantor's requests,
that does not mean Lender will vbre required to consent to any of Grantor’s fulure requests. Grantor waives presentment, demand for

payment, o, &g HoHce. o [Ehonor.. Grantor walves all rights of exemption from execution or similar law in the Property, and Grantor
agrees that thg%%?ts of Lend

fth%lf?glppert_y under tgis Mortgage are prior to Grantor’s rights while this Mortgage remains in effect.
Severabiljty; |

0.5\1, findls that:anypresision: of ihig Mortgage is not valid or should not be enforced, that fact by itself will not mean that
the rest of th tigage wilg;_;;qtp ;\ﬂiq'ogﬁn[prced Therefare, a court will enforce the rest of the provisions ef this Mortgage even if a
provision bk s TR RL R ST e '

unenforceable. I N
Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capagcity, without the written consent of Lender.

Successors and Assigns. Subject to any limitations_stated in this Mertgage on transfer of Grantor's interest, this Mortgage shall be binding
upon and inure to the benefit of the parties, their slccessors and assigns. 1f ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with reference to this Morigage and the Indebtedness by
way of forbearance or extensicn without releasing Grantor from the obtigations of this Mortgage or liability under the Indebtedness.

EY

thisadlerladGanay-Re-ds

Time is of the Essence. Time is of the assence in the performance of this Mortgage.

Release of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby relinguishes all rights of dower,
homestead and diskributive share in and to the Property and waives all rights of exemption as to any of the Property. If a Grantor is net an
owner of the Property, that Grantor executes this Mortgage for the sole purpose of relinquishing and waiving such rights.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage:
Borrower. The word "Borrower” means Neal M. Prati and Jill D. Prati, and all other persons and entities signing the Note.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and crdinances
relating to the protecticn of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensdtion, ‘and Liability Act of 1980, as amended, 42 U.S.C. Section 9801, et seq. ("CERCLA"), the Superfund Amendments and
Reautherization Act of 1986, Pub.-L. No. 99-499 ("SARA", the Hazardous Materials Transportation Act, 49 U.S.C. Secfion 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or regulations
adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in the events of default section of
this Mortgage.

Grantor. The word "Grantor" means Nea! M. Prati and Jili D. Prati.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including without
limitation a guaranty of all or part of the Note.

Hazardous Subslances. The words "Hazardous Substances” mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when improperly
used, treated, stored, disposed of, generated, manufactured, transported or otherwise handied. The words "Hazardous Substances" are
used in their very broadest sense and include without limitation any and all hazardous or toxic substances, maferials or waste as defined by
or listed under the Envircnmental Laws. The ferm "Hazardous Subslances" also includes, without limitation, petroleum and petroleum
by—products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures, mobile homes affixed on the
Real Property, faciliies, additions, replacements and other consfruction on the Real Property.

Indebledness. The word "Indebtedness" means all principal, interest and late fees, and other amounts, costs and expenses payable under
the Note or Related Documents, together with all renewals of, extensions of, modifications of, consclidations of and substitutions for the Note
or Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligalions or expenses incurred by
Lender to enforce Grantor’s obligations under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means Waukee State Bank, its successors and assigns. The words "successors or assigns” mean any person
or company that acquires any interest in the Note.

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated September 6, 2002, in the original principal amount of $192,500.00
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for
the promissory note or agreement. The maturity date of this Mortgage is October 1, 2017.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter
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