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MORTGAGE

{With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (.Security Instrument) is August 28, 2002. The parties and their
addresses are:

MORTGAGOR:
RICK D. GARRETT
Vested in the Following Manner:
2876 Carriage Trail
Macksburg, lowa 501565

DOREEN L. GARRETT

Vested in the Following Manner: husband and wife
2876 Carriage Trail '
Macksburg, lowa 50155-8039

LENDER:
{OWA STATE SAVINGS BANK
Organized and existing under the laws of lowa
401 W. Adams Street
P. O. Box 109

e Crestonlowa.50801-0109 e e e e

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor grants,
bargains, warrants, conveys and mortgages to Lender, the following described property:

A tract of land described as follows: Commencing at the West Quarter of (1/4) Corner of Section Four {4}, in
Township Seventy-four (74) North, Range Twenty-nine {29) West of the 5th P.M., Madison County, fowa, running
thence East One Thousand Two Hundred Five and eight-tenths (1205.8) feet along the South line of the
Southwest Quarter (SW1/4) of the Northwest Quarter (NW1/4). of said Section Four (4), thence North Three
Hundred Thirty-one and five-tenths {331.5) feet, thence North 87 Degrees 8 minutes, thence West One Thousand
One Hundred Ninety-eight and nine-tenths {1198.9) feet to the West line of said Section Four (4), thence South 1
Degree 14 minutes West along said West line Three Hundred Ninety-one and four-tenths {391.4) feet to the point
of beginning, containing Ten (10} acres, including One and Two thousand five hundred fifty-six ten thousandths
(1.25586) acres of country road right-of-way, Madison County, lowa

The property is located in Madison County at 2876 Carriage Trail, Macksburg, lowa 50155,

Together with alf rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described (all referred to as
Property). This Security Instrument will remain in effect until the Secured Debts and all underlying agreements
have been terminated in writing by Lender.

NOTICE. THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $15,000.00. LOANS AND
ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO
OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

2. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time
will not exceed the amount stated above. This limitation of amount does not include interest and other fees and
charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made
under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants
contained in this Security Instrument.

3. SECURED DEBTS. This Security Instrument will secure the following Secured Debts:
H

Rick D. Garrett
lowa Mortgage Initials
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or limited warranty deed, Trustee will covenant that Trustee has not caused or allowed a lien or an encumbrance to
burden the Property and that Trustee will specially warrant and defend the Property's title of the purchaser or
purchasers at the sale against all lawful claims and demand of all persons claiming by, through or under Trustee.
The recitals in any deed of conveyance will be prima facie evidence of the facts set forth therein.

The acceptance by Lender of any sum in payment or partial payment on the Secured Debts after the balance is due
or is accelerated or after foreclosure proceedings are filed will not constitute a waiver of Lender’s right to require
complete cure of any existing default. By not exercising any remedy on Mortgagor's default, Lender does not
waive Lender's right to later consider the event a default if it happens again.

15. REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Security Instrument, at the sole
discretion of Lender, Lender may elect to reduce the period of redemption for the sale of the Property to a period of
time as may then be authorized under the circumstances and under any section of lowa Code Chapter 628, or any
other lowa Code section, now- i effeg¥ 6i-a8 may be in effect at the time of foreclosure.

R T e 3 st f

16. EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrurherit, Mortgagor agrees to pay all expenses Lender incurs in performing such
covenants or protecting its security interest in the Property. Such expenses include, but are not limited 10, fees
incurred for inspecting, preserving, or otherwise protecting the Property and Lender's security interest. Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing, or protecting Lender's rights and
remedies under this Security Instrument. Expenses include, but are not limited to, court costs and other legal
expenses. These expenses are payable on demand and will bear interest from the date of payment until paid in full
at the highest interest rate in effect as provided for in the terms of Secured Debts. To the extent permitted by the
United States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys’ fees Lender incurs to collect
the Secured Debts as awarded by any court exercising jurisdiction under the Bankruptcy Code. This Security
Instrument will remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1} Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA),
all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which
has characteristics which render the substance dangerous or potentially dangerous to the public health, safety,
welfare or environment. The term includes, without limitation, any substances defined as "hazardous material,”
"toxic substance,” "hazardous waste," "hazardous substance," or "regulated substance” under any Environmental
Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normai use and maintenance of
the Property.

B. Except as previously disclosed and acknowledged in writing to Lender,” Mortgagor and every tenant have
been, are, and will remain in full compliance with any applicable Environmental Law.

C. Mortgagor will immediately notify Lender if a release or threatened release of a Hazardous Substance occurs
on, under or about the Property or there is a violation of any Environmental Law concerning the Property. In
such an event, Mortgagor will take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor witl immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action by private or
public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other
means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or
claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds will be considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject to the terms of any
prior mortgage, deed of trust, security agreement or other lien document.

19. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably associated with the
Property. Mortgagor will maintain this insurance in the amounts Lender requires. This insurance will last until the
Property is released from this Security Instrument. What Lender requires pursuant to the preceding sentences can
change during the term of the Secured Debts. Mortgagor may choose the insurance company, subject to Lender's
approval, which will not be unreasonably withheld. All insurance policies and renewals will include a standard
"mortgage clause” and, where applicable, "loss payee clause.”

Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance proceeds will
be applied to restoration or repair of the Property or to the Secured Debts, at Lender's option. If Lender acquires
the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass to Lender to
the extent of the Secured Debts,

Mortgagor will inmediately notify Lender of cancellation or termination of insurance. If Mortgagor tails to keep the
Property insured Lender may obtain insurance to protect Lender's interest in the Property. This insurance may
include coverages not originally required of Mortgagor, may be written by a company other than one Mortgagor
would choose, and may be written at a higher rate than Mortgagor could obtain if Mortgagor purchased the
insurance.

20. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender funds for taxes and
insurance in escrow.

P/}
Rick D. Garrett (}p
lowa Mortgage Initials @
age 3

1A/4X Xjoannm00600000003662045082802Y ©1996 Bankers Systems, Inc., St. Cloud, MN Experes’




neLep *q Yo

7

"{ v @b WRISCDC NI ‘PROID '35 '"ou| ‘SwWelsAg sioyueg ssei@ AZ08Z805¥0ZS9£0000000900WUUEC XX/ Y
@ Sleiyiug efiebyio emo|

[ _c/a
il
FHOON NNVOI‘ “r ot
(onang Atejop)

W 2 m :sa11dXe UOISSILILOD Ay

‘Paap pue 1oe Alelun|oa Jiayl/iey/siy
se awes al) peinosxs Asyl/eys/ey eyl pebpajmourse pue ‘quswiniisul Buiobaio) syl peINoaxs oym pue ui pauleu
(sjuosiad 8y} aq 0} UMOUY aW C} ‘9yim pue pueqsny ‘1181leq) -| usalo pue ‘11elen ‘(] 3oy pelieadde Ajeuosiad

‘2MO| JO 81€318 B} Ul Jl|gqnd AleloN & ‘oW a10jeq p? jo Aep ?F SIYz up
'ss mﬁzﬂo mmp T HPTE AO%W

{lenplalpuy)
*INFJINDTTTMONIOVY
1auen J usslo(

lledesy g ol

i v 4

HOOVDLHOW

"Juswinisuj A1unoag siyl Jo Adoo e Jo 1d19oal sefipajmouoe os|e loBeBLiop
"Juawinisu| ANoeg SIYl Ul PeulelUOd SJUBUBAOD puUe SWISY 9yl 0} saasbe sobeblioyy ‘Bulubis Ag ‘SIHNLVYNDIS

'80uassa 8 Jo SI swl| ‘Apadoid Aue uo sniels usy s, 1apusT
Wwiuod 03 pue juswniisul AlNoeg syl 19pun suoizebijqo s joBeblioly aAleseld pue ‘enuiuog ‘1oepad o) Alessaoeu
19pIsuod Ael JopusaT 1Byl SUOHEDIHISD 10 SJUSWINDOP |euoilippe Aue 9 pue ‘IaAllep ‘ubis 0) sesibe loBeBLopy
‘919[dwoo pue 1991100 8Q |IM I1epueT saAIb JoBebliol\ uonewlojul pue SlUBWRlRIS feldueul ||y ‘Sisenbal
lapua’ uonewiogui 10 sjuswalels [eloueUl Aue JepueT epiacid |pum soBeBliopy uonewuojur uopesidde isyio
1o sseippe ‘aweu s,Jobeblioy ul ebueyo Aue jo Bunum ul 1apust wuojul 1M JoBeBlioly ‘senied e 01 eanou aq
0} paweap aq [Im Alled suo 0} 82)l0N ‘Bunum ur pajeubisep sselppe Jaylo Aue 0] 10 ‘UOIRYeS SI|LHYd ANV ILiVd
8} ul pals)| ssaippe s,Auled sleudoidde sy) 0) |lew ssejd 1sily A M Buyiew Jo 31 Buuaaliep Aq usall eq |Im 8o130u
Aue ‘mej Aq pasnbai asimisylo sssjun  ‘SINIWNOOA TYNOLLIAQY ANV SL1HOdIH TVIONVNI4 ‘IDILON ‘82

juauwindisu|
Alunoag siy) jo swisl ayl sulep 10 181disiul 01 Pasn 8q 0] 10U 8le pue AjUO 80UBIUSAUOD 10} ale sBulpesy uonoes
8y ‘ieinbuss ayy sepnjoul |eunid ay) pue jeinid 8yl sepnjoul renBuls oyl ‘pesn IsAsURYAA ‘NOILY LIHAHILNI L2

‘sjgeadiojue aq §ns [|Im suoisirold Buluiewsal sy) pue psatenss
9q |jim uoIsiACId 9]qeadlojusun Byl uayl ‘e|qesolojusun S| JUeWNIIsUl AJUN28S SIYl JO uolsinoid Aue j| “juswiseibe
3y} jo uoissaidxa |euly pue ale[dwoo 8yl s JuswWNIsU| Alunodeg siy] ‘Japua pue JobBeBlop Aq psarnoexs pue
Buizum Ul epew ssejun dARDBYS SE JUBWINIISU| AJUNDSS SIY1 JO UOIEOIPOW IO JUSWpPUSWR O ‘1uswsalbe [eio Aq
paljipow Jo papuswie aq jou Aew juswnisuj AlUnoeg siyl “ALITIGVHIAIS ANV NOILYHDILNI ‘INJWANINY ‘92

"lobeblLioy pue sepus o subisse pue SI0SS200NS aY] JyOuUsq pue pulg [[IM JUBSWNIISU|
Alunoeg siyl jo syyeuaq pue sennp ayj Auadold Bulilewsal syl 10} USWNISUl AJUNDAS SIY) Jepun paledi|qo
aq jjus [im loBeBroly pue Auedold oyl jo led Aue asesjes Aew Japus “ioBeBirioyy Jeylo Aue yum 1aylabol o
Allenpinipur 106eBli0( yoee ens Aew Jepus ‘ioBebBlioy Jeylo Aue jo suoneBi|qo syl jo Juspuadspul ale JusWINSU|

Anoeg siyy Jepun-suonebiiqo s 106610/ YoeT *SHOSSIOONS ANV ALMIGVIT IVNAIAIONI ANV INIOr 52

"BOLIALLY JO $81BIS PBliuN 8yl pue ‘paleoo| si Alledold syl a1sym UCOIPSUNS 8y} Jo sme| syl Aq paiinbai
asIMIaylo Juslxe all 01 1deoxe ‘emo| J0 sme| eyl Aq paussaoB si Juawnisul AlUN%9g Sy MV 31GVIITddY $2

"£10Z ‘Gl 3snbny si aBebriow siyy jo aiep Alumew 8yl 3LVA ALIMNLYIN IDYDLHOW °Swue] [euoRIppY 'g
lapus Aq Bunum u pajeuiuwls) usaq aaey siuawesibe BulAjepun

lle pue s1ga Painoag syl |NUN 198)48 Ul Ulewsl |IM JudwnIsul Alundag siY} ‘esueleq 018z & 0) PIoNpsl oq Aew
s1qaQ paingeg syl ybnoyyy ‘uoisirold 11peid Jo aul] BUIA|OASI B SPRIDUL S1G9(] PaIN0ag 8y ‘HPSID JO AUl 'Y

Juawiniisu| A1unosg syl o} sjqestidde aie Buimoljo) eyl 'SINHIL HIHLO ‘€T

‘Aledold sy 01 Bupie|el spybu uondwaxa pesisawioy e pue aieys SARNGLASIP pue lemop 4o s1ybu
e ‘Juswelelsuial 01 Buner s3ybu Aue saajem sobebriop ‘me; Aq paliqiyoid Juslxe ayl o) 1deoxy ‘SHIAIYM 'Z¢

"SME| UOI10B-8UO 10 AduBidljep-iiue Aue ‘0] paliwi| 10U aJe 1ng ‘spniou|
Aew s1ybu asayj  ‘uonebiiqo ayy Jspun peigepul Aled Aue io soBeBuopy lsuieBe wied Jo uonoe Aue Buibutig
wioyy Ispus jushasid Aew leyl siybBu Aue salem 01 sealbe loBeBlioly ‘iobebliop pue lepus usemlaq Ajuesent
B S8IN08s jJuawnisu| Alnoag siyl Jf  'siqe( peindag oyl uo o|qel| Ajjeuosied aq 01 ealbe jou saop lobeBlopy
pue s1geq peinoag syl jo juswAded 8indes o) Aledold 8yl Ul isasul s, JoBeBliojy eBeBliow 0} Aluo os saop
1oBebiriopy ‘s1qeQ pasnveg eyl ubis Jou seop Ing Wswnsu] AYUN9S SIyl subis JoBeBLow J| "SHINDIS-0D ‘Lz



