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OPEN-END MORTGAGE
(Wij:h Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .................. 08:12:2002.................. and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: RoD .. BABBITT AND JUDY L. BABBITT, HUSBAND & WIFE
340 NE CEDAR
EARLHAM, 1A 50072

[ If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: RACCOON VALLEY STATE BANK
CRGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF iOWA
10038 COURT STREET
ADEL, 1A 50003

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Morigagor's performance under this Security Instrument, Morigagor grants, bargains,
" Twartafils; conveys and niortgages 1o Lender the following described property:
LOT TWELVE (12} OF CLEARVIEW ESTATES PLAT 1, AN OFFICIAL PLAT IN THE CITY OF EARLHAM

.................................................................. s veevenieneneenn. EABLHAML oL, Towa L 00072
(Address) (City) (ZIP Code)

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 48300.00.........cccevvrvmveirenrrrcomreammncons
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO

INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender's security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred uader the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, remewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)
©1994 Bankers Systems, Ing., St. Cloud, MN ({1-800-397-2341} Form RE-MTG-IA 2/18/97





REL 7-19-06 2006-2962


L6/BL/Z VIDLIN-IY Wiod (LPEZ-£62-008-1) NW ‘FnoiD g ""9U] ‘swielsAs siedUeg $66L Q)

{40 g abed)
o ey i JoomdooAap Mun pouneld 10 TINUIEIOPTO) 31} JO
SUOTIRING2, JO 1-£q ‘S]}'IE‘UGAOQ) am,;":répui;'jsfam_;g §_,Joﬁeﬁuow Jo e mutoprad pam 108eSpoly ‘wmomdooasp wun pauweid
B 10 WNIUIIOPUod ¥ Ul jun & sopnoiii Xu’”aHOquw 3} "Ployasesf ® wO_§i_WOUMNSH] AN SIY) JI 9sed] Aue Jo suoisiaoid
oy ypm: £1dmoo 01 sea1Be 10FeFUON "SINAIWIOTIAAA LINQ TANNVIA ‘SWNININOGNOD ‘SATTOHISVIT
' ‘s a[qeotdde pue sasea] oy Jo suna ay) YU Afduros
01 Jueus) Aue. oxmbal pue urENEW 0) $7aide oS[e 105eSUON ‘me] Jeus)/projpue] diqesrndde Aue 10 saseY] A IapUN SISTXD
Jnejep ou eyl sexem I05ESPON JusWNNSE] AN SW-OF paplaoid se paidde aq pm pajda(jod sumowre Awy ‘spunj
10 ATe Tia SIUSY dY) S[SUIWWOd 100 [IM PUR JOPUIT 10§ ISNI) UL SIUAY AUE 3A[9031 [m pue moissassod s JoFeSHopn
Ui SJUaY Jo mowhed Aue 13pUAT] 01 IAIOP pUE ISIOPUS [[im JOTETUOW “IMejop Jo dnou FWIAIaI WO "ISPUST 01 AJIvaNip
3np aw0d2q 01 10 anp sWAY [[e Aed sweud) §,103eTUON pue 10TeFUOW 1BY) SPURWIAP pue Jnejap of) Jo JoFeFuoW sonow
I9pUa PUE SINEISP I08EFUON [UR SIUEUI] §,J0TeBUOW AJI0U 01 10U $3313e 19pUAT 19AM0Y ‘SUIPI0221 Yons Iaye 19U
0] A[RSIIp 9np W0I3q 0} 10 NP SIHY Jo sjuawied xyew 0) sHeUA) s 10820 Jo J0FeFUOW AJNOU 01 PONES S1 I15puUY]
Ty §3013e I0FETUON "paysIes sI 193] paImoag oy Mun pouad wondwapar Ame Sunnp 1993J0 W1 UEWILDI (M ISUISISSE
SIy) 1ey) pue ‘quownnsu] ALmodg S Jo Surpiosal oy uo ssmaed pam 01 se 9ARAJJe ST Juswmudisse sy Jey) saa1de
IofednoW wownnsu] AInosg st 01 santed Sy Usam1aq JA199JJ A[IRIpaummt s1 WomSisse sIq) Jey) saa1fe 1ofeSuop
"JUSTUNIIST] ANINJ3S SIY)
JO SULIS) 9Y1 I3pUn JNEyOp Ul Jou st 10TeSUON st JU0f 0S SUAY IY1 3sn pue Aofus ‘aArddaI ‘1991100 KBt 10TeSHO sasea]
Ay pue Fonsixs e Jo $91dod 1001100 pue anp) Yim Iapua] apiaoid Apdwoid [ua 1ofeSuopw C(,swey, Se 01 poiragal
Tre) suyord pue sonsst ‘siual pue (,$9589°], Se 01 PANISJAI [[8) SWAUINAITE [ons JO SHONMNSANS 10 SUOLBIJIPOUI ‘S[EMAUdI
‘suorsuaixe Awe Furpnpur ‘Auadorg am jo moniod Aue yo Lowednddo pue asn oG) 10§ SUSWLIFE [eqIoA 10 TWARNM ISYIO
Aue pue ‘sasesjqns ‘sases| aIminy 10 JunsIxd [je pue AUe o) pue Ul 1SIINUI pue NN ‘WS sy [ AnInoas [euonIppe se Iapuay
01 $28EZOW PUE SAOAUOD ‘sielIEm ‘SUIETIeq ‘sI0eId Alqeoossinl 10Seduop "SINAY ANV SHSVAT 10 LNANNOISSY
“TONINAISUOI 371 Jo uondiduos Supnjomr
‘Auadoag omy w1 150)01U1 A1IN0as §,19pua] 199101d 01 Aressaoon sdals JTe oNel KBw IOPUST ‘ISUUEW SqRUOSEII © Ul WO PILLIED
100 20 panupuodstp s1 Anadoid sYs o wononnsueos Aue J| wammnsu] AUNSdS S 30 M| 3Y) 13pun sIgSU 190 S, 19U
Jo fue Sursroioxd wioly 19puy| spnjraid j0u s tuiojxad o) sinpiey §,J0pusT pue ‘unoyiad 01 wonESqe UR AEAId j0U
Treys JoSeduoy 105 uogad 01 W81 s, J9puar] -aouenLolrod 10 Aressascon Junome Awe Ked 1o swen s,IofeSuo udis o1 ey
ur Aduzone se 10puay simiodde Jo3edno pauniopad aq o) wat) asned 10 WHONAd “9o10U MO ‘ABUL 10pUST “JUOTWMIIS]
Amoag sig) UI PauIEIW0d $IBUSACO Y} Jo AU Jo Amp Aue wiofiad o) spey Jo8eSuol JI “WHOIWAd O ALTNOHLAV
‘ “wonoadsul s, Jopus|
uo Ajo1 em ou wr s 103eSUOIA pue JJSUAQ §,19pu] IoJ AlPINS aq [reys Auasdord sy jo wonoodsul Auy -mondadsur ay
Joy asodznd djqenoseas e Fuikyoads wonoadsur we s10§3q Jo Jo awm oY) e dopou 0Feduo oAId [regs Jopua] ‘Kuedoid oy
Junoadsur jo asodind oy 30§ Sum Sjqenoses) Aue e Luadold ay) Iswa ‘mondo s,13pUAT 16 ‘Aew sjwaSe s,J9puUL 10 13pUIT
" fadorg
911 01 dFewrep Jo0 $SO[ Aue jo pue ‘0ZeJuOpy Isuede suonoe pue sume[ ‘sSmpasooid ‘SpUEWIOP [[e Jo Iopus AMIOU M
J0TEFPON "JUISUOS WonH 101d §,I5pUST MOYNM JUSWASEd 10 JTBUIAGY JADMIST “asuzon Aue w ofueno Aue numed 1om
e J0eFUOW WISTOd WINEm Joud §,J9puaT InoMIm d8uend AJfenuelsqns 100 s osn pue Aduednooo sy Jo aImeu o
Teq) $9918e 108BENON "sasseI3 pue spasm snorxon Jo 3317 Auadord om doay qim 103eSpop cAusdoid s Jo uoneIoLMIP
Jo “‘wouuredun ‘s1sem AUE MO[[e IO NUNHOD Jou [leys IoSeSuol -Aressacom Kjqeuosear ore jeyy smedal [ 9ew pue
uompuos pood w Anadold a dasy Jim 103eFUOW NOLLOAISNI ANV SNOLLVIALTYV ‘NOLLIGNOD ALYAdONd
e Co : "paseapal
SI juawnnsa] ALIn3ag Siq) pue {iny Uy pred s1 1Ga(T paIngas Y1 MUN 109JJ2 Ul Wrewal qeys pue Auadoid oY1 guM TI [[EYS
WewsA00 s, “aqeonidde se ‘(166 "W A'D Z1) mel [BIapa) Aq pasodun smonoinsal sy o1 wafqns st 1w sy, “Auvadoxd om
JO 97es 10 19JSUEI) ‘IOUBIQUINOUS ‘TA] AUE ‘JO HWONEIID A 10} WENUOD 10 ‘Jo UoneaIo a1 nodn sjqefed pue anp AprerpstEun
aq 01 193(] PAINIIS A JO IDUE[Eq ANWI Y} 2Ie[oap ‘gondo sy e ‘Aewr 19puo] FINVIEAWNINT YO AIVS NO 1Nd
*fi1adoid a1y aA01dtm JO UrBUTRTH O} S[BLISYEME
10 Joqe] Apddns oym soped 1surede oaeq Aew JoFeFuop sesusyep 10 sume ‘sIY3U Ame ‘1opua £q porsonbor se ‘Iopuar|
01 USISSE 01 S92 JOTEUOI "WAWNNST] AIIN0AS ST JO US| 3Y) Iredun pnom Terp sumepd Awe jsuteSe Auadoid o) 01 apn
pudjep Iim JoFeSuol -Juowiied s, I0FeFuop Furouspias s1didal 9y pue anp oIv STUNOTIE FINS Bl SIONOU [E Jo sardod
J0pud] 01 ap1aoxd 01 roFeduop anmbar Aew 1apua] anp waym Auwadord sy 01 Sunepdr safreno IS0 pue ‘sopIUm ‘Sl
punosd ‘sjetuded dses] ‘$IVUEIQUINOUD ‘SESY| ‘SIWSUESSIsse ‘saxed e Aed Tua JoSeduol “ALLIL JLSNIVOV SHWIVID
"JUASU0D uaNIM Jomd §,13pUaT IOYIAM JUSINOOP U] Y AQ PAINIIS

WIW31TE 10 NOU AUE IIPUN SIOWEAPE diminy AUR 153NDaI 03 JOU JO TOISUAXD IO UOIIJIPOWI AUR MO 01 N ‘D

"JAPIOY 3} WOTJ SIATOIAI J0TETUOIN 181) $30100 AR 19pus| 0 IaA1fap Apdwerd of, g

"SIUEOIA0D JIe Tia Adwos 10 ucyiad 01 pue anp uaym sjwontied fe oyew o, 'V
:53313e 108e3UOIN ‘A1adold SY1 O OUEIQUINOUS JO 151U A11INo3s 1011d € PIIBIIO TeY) TUSUINIOP
U1 JORo o JuswadIde AJInoss ‘1sna) Jo paop ‘oSeSuowr Joyio Aue 01 predal ynA "SISTAINI AITHNDAS NOIdd
‘P03 Jo saouBIqUNOUS 10§ 1dooxa ‘pazoqunousun st A1adold oW 1B SIHBIIEM
osfe 108eduoly “Auadord am sFeSuow pue [es ‘A2au0d ‘jwentes ‘uredreq ‘yueIs o) WSu o sey pee wdWNNSsU] ANInoag
SIq1 AQ PAASAU0D S1RISD 9T JO Pazias Alinyme] 3q M 1o s1 JofeSuoW ve sweirem Jo3eSuop ‘AYLLL J0 AINVIIVM
“WIWMNSU] A1IN3aS SIY) pue 1Ga(J PAINDg 91 JO SULIA] o)
UNM S0UEPIOITE TI PUB INp WIYM Pred aq (4 193 PaIndag am Iopun smomiied [le e sa013e J0SeSuoN SINTINAVI

4!

T1

01

6

L

- e BOQISSIQ89T JO JYFIT O JO 2ON0W prmbor Awe 3415 01 SIEY 39pUSTT 31 13D JAYI0 ATR IN03S 10U [IA JUSWNIISH] AILINISS Sy ..

Jnomnnsu] ANIndsg
SIY) Jo SULId) JY] ISpUn JSpUa] Aq paiinoul sasuadxa pue pooueApe swms om0 Aue pue onfeA su pue Aradoid
a1 Bunoareld asimiamo 10 Buiazosard ‘Sunnsur 1oy 19pEa] Lq parmour sasuadxe pue PIOUBAPE SUINS [EUOLIPPE [V (I
"19pUa7] pue J05EZUOW BISMIAG SWI31Te 1WNesok Nsodop AUk 01 Funejor sJEIPISA0 Io] SINIIGRI] ‘0] panuIy jou
ng “Smpnpoul ‘mej 49 panqIyord 100 1WAXD I 01 “ISLIE 1318 ABWI YOoIgM “I9pUa 01 Samo I0TFeSUOW swonesiqo Ny "D
"Zunum oreredas B Ul 0) pasiSe aq 1snm
WOUIFUIIO? Yons AUY Junowre AUe U] S9OUBAPE 1O SUERO] 2Imny I0 [eUOLIPPE 9YEWI O) JUSWIIUWIOS B NMSU0D [{eys
JommIST] AUnoog SIQ U SUIgioN “Wawnnsu] ANINSAS ST JO d16p Y U0 SPEUI JI e PIINIIS I SUONEIIQO SNy
J9q10 pUE $30ULAPE 3Ny [y "padueape aq 124 jou Lew ped 10 e gSnom ol owmNSY] AmInosg sip Aq paInoos
ore SUOIESIGO 2IMNY ISTO PUE SIIUBAPE NI ||V 'SIAYI0 pue IoFeSUO arow IO swo Aue 10 ‘105eSuI0 a0
Jo 9u0 Aue £q PALINOUL 10 0] WAAIZ 3I% 1BY) SUONESIQO AIMNY PUB SIOUBAPE AININJ e SIN0S [[IM JISWNHST] Amoag
SIp Jeq seoaSe JogeSuoW Yows ‘uowmmsn] Amndas s suSs vosied suo wew siowr Jj MIWNNSU]  ANIN2IS
oy Jo asodind oW o1 parejorn 1o patefal sem jem asodmnd Aue Joj pormom are smonESlqe AININY JO SIOUBADE
aImny YIRS I0 paoudidfal Aqeoyoads S juSWNNSU] APNOIS ST 10U 10 ISYISYM JUSWNANST] KIINJaS. S 1o)je
POO9XA 19pUY] JO J0ARJ U J0FESUO AQ PIMOaX3 1Q9P JO A0UIPIAd JOO I0 ‘Ajmerens ‘1oemuos ‘siou Alossmuoid
Lue 1opun 13pus] 01 108eSuoly Jo smonediqo aamng Isyo 1o 10FeSuUO 01 1apua oI} saouzApe ammmj 1|y ‘g



14. DEFAULT. Mortgagor will be in default if any party. obligated on the Secured Debt fails to make payment within ten days
after being due. Morigagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender's rights in the Property, or materially impairs Morigagor's
prospect to pay amounts due under the Secured Debt.

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with

notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these

hmntanons if any, Lender may accelerate the Secured Debt and foreclose this Security- Instrument in a manner provided by
law.if Mortgagor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become

e lmmedlalely due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter.

~-tn asidluon Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security

il Instmment and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to

Al r'*medxes provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment

o/ pamal pa,yment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed

-..shall"nét constitute a waiver of Lender's right to reqmre complete cure of any existing default. By not exercising any

e remedy on Mortgagor s default, Lender does not waive Lender's right to later consider the event a default if it continues or
happens again.

16. REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.:

17. EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest "interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
_incurred by Lender in collectmg, enforcing or protecting Lender's rights and remedies under this Security Instrument. This
amount  may ‘include, but is not limited to, court costs, and other costs of collection, excluding attorneys' fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (I) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letiers concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substances,”
"hazardous waste" or "hazardous substance" under any Environmeantal Law.

Mortgagor represents warrants and agrees that:

located, stored or released on or in the Property. This restriction does not apply to smail quantities of Hazardous
Substances that are generally recognized 1o be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shali take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately. notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened . investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

19. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Morigagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

20. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to prolect Lender's rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property. or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shali not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acqulred by Lender, Mortgagot's right to any insurance policies and proceeds resulting from
damage to' the Propérty before the acquisition shall pass to Lender to the extent of the Secured Debt immediately - before the
acquisition. .

21. ESqCROW FOR TAXES AND INSURANCE. Unless otherw1se provided in a separate agreemen[ Mortgagor will not be
required 1o pay to Lender funds for taxes and insurance in escrow.

{page 3 of 4}

©1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341}) Form RE-MTG-IA 2/18/87
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