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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 08-18:2002, . ... , together
with all Riders to this document.

(B) "Borrower” is ..THOMAS L. BEQUGHER AND JOANN BEDUGHER, HUSBAND AND.WIFE ASJQINTDEBIOBS ...
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is UNIONSTATEBANK . e e .
Lender is a COBPORATION .. ... organized and existing under the laws of
THESTATE OFIOWA e e . Lender's address is .P.Q.B0X 119, 201 WEST COURT, WINTERSET.JA ...

(D) "Note" means the promissory note signed by Borrower and dated 08:18:2002, . ... . The
Note states that Borrower owes Lender ONE BUNDRED FIVE THOUSAND SIX HUNDREDANDNQUIOD. ...
................................................. Dollars (U.S. $ 105.80000.. ................) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full ot later than D8I82032.
(E) "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicablel:

¥ Adjustable Rate Rider 0 Condominium Rider O Second Home Rider
O Balloon Rider 0 Planned Unit Development Rider O Other(s) [specify] .......ccoevnveninnnn
O 1-4 Family Rider [l Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as lo order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security [nstrument.

(O) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by
a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under IgESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
isjhal}ibpg [jfid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required

v PA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paymenis or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate lo prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or ?c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
got limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrowet's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasomably might affect such
determination or certification. Borrower shail also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obfains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower. lgnless Lender and Borrower otherwise agree in writing, any insurance

roceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the

roperty, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or i a series of
progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shail not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setile a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
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period, Lender shall have the right to hold such Miscellaneous Pi'oceééis',until Lender has had an opportunity to inspect
such Properiy to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be

undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be apEIied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
%pplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

OLIOWer,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a Fartial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to respond to Lender
within 30 days after the daie the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding t be dismissed with a ruling that, in Lender's judgment,
grecludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this

ecurity Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellanéous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or an Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrowet or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability “shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security [nstrument only to mortgage, grant
and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can zﬁree
to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer's consent. o

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Securily Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's Interest in the Property and rights under this Security Instrument, including,
but not limited to, amtorneys' fees, property inspection and valvation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on
gle lchargin of such fec. Lender may not charge fees that are expressly prohibited by this Security Instrument or by

icable Law.

PP If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
%repayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to

orrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insirument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice (o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice (o
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified

racedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice 1o

ender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to’ Borrower. Any notice it connection with this Security Instrument shall not be
deemed to have been given to Lénder until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will “satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision.

JOWA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Form 3016 1/01
Bankers Systems, Inc., St. Cloud, MN Form MD-1-1A 8/17/2000 (page 5 of 7 pages) ﬁ éZZ ;



(so8vd £ fo 9 a3vd) 000Z/L1/8 ¥I-L-QIN W04 NIA ‘PROID “1S “aU| *SWalsAg siewueg
L0/l 910€ wioy ANIWNYLSNI WHOLINN 98 Sippeldjeeiy euuey—Ajure] a|BUIS—YMO

U PaLIMoul sasuadxa [[e 1997102 0] pappus aq [reys Japua ‘Surpsacoad repwpnf £q JUPWINNSUT A)INDDS SHY) AS0[IDI0)
Aew pue pueuwdp AN JNOYIM JUSWIMNSUT ANIRIBS SIY) AQ PAINdas swns e Jo [y ur jmeurded oyerpavouay
axmbar fewr vopdo sy 1e Jopua ‘sonoum oy uy pagpads 2JEp A1) 210J3¢) JO O PIIND JOU S1 JNEJap 3} JI *3INS0[I240]
PUE UOYE.IA[AIIE 0] J2M0.LI0g JO ISUIJP Ja1)0 AUE JO JNEJOp © Jo 20u3IS[Xa-Uou 37) Jufpasoord aInsopsio] ayy ur
H9SSE 0) JYSLI o1)) PUE UOPEIIRIOE JAJE INLISUII 03 JYSLI 3Y) JO JOMOLIOg ULIOJHL JS1AN] [[eYS Io[jou L, Lyedorg
3y Jo sjes pue Suipedoad fepIpnf Aq SINSoAI0) JUBWNASUI AJINOAS SNY) Aq PIINIIS SUmS ) JO UO[JeI9]920¢8
uj jnsas Aewr onou oY) uy pagweds ajep BY) Iooq Io UO INEJSP ) AIND 0) ey jey) (p) pue fpaand aq
ISnuUl JNEJ3P Y} P4 Aq ‘Tomo1Iog 03 UIAIS ST 20T)OU ) JJep ) WY SABP O¢ UBY) SSI] 10U ‘8P B (3) HI[nEJap oy
a1nd 0} paimbax uopoe 3y (q) ‘ymegep ayy () :AJads qreys sopou Yy, (3S|uIoyo sapraod sBT aqeonddy ssejun
81 UO[PAS Wpun WoneIdEIde 03 Jod jou Ing) JUBSUMIISUT A)INIBS SPI) U] JUIWAIZE 10 JUBUDA0D AUR JO [IBAIQ
5,19M0110g SULAO[[0] UO[EIIEFI0E 0) JoLId JIMOLIOG 0) RNOU AL J[BYS JOPUN *SHPIURY UONEIEIY ‘7T
'3MOTJ0J S 3013% pUB TWRUSAOD JAULINJ 13PUaT Ppue JoMolIog ‘SINVNIAOD WUCHINN-NON

‘dnues|)) eSO AT
Ue I0J ISpUST WO UonedNqo Aue 91ea1d [[egs UIAY SUIYION ME] [BJUSUWNONAUT YNM SOUEPIOOOE Ul SUONOR [RIPIUISI
Aressodou [e oye1 Apdwoid yegs Jamoisog ‘Aressacou st Kuadoid sy1 Funoojje soumIsqng snoplezef] Aue Jo HORRIPIWR]
1Mo Jo Jesows Aue ey ‘Aued sweaud Lue 10 ‘fpompne Aiormdal 10 [BULWUISA03 AUB £q pounouU SI 10 ‘surea)
Jmonrof J1 "Auadoid om Jo anpea o) $103)Je A]3SISADE POIgM- 30ULISqNS SNOPIEZEE ® Jo 95B3[al Jo asn ‘asuasald ay) Aq
pasned wonipuod £ue (3) pue ‘oouBISqRS snopiezeH AUE JO 3SEI[31 JO Jealy) JO aseajal ‘oFxeqosip ‘Suryes ‘Supds Lue ‘o)
PaNum] 10U Inq FuIpndul ‘ToNipuc) [elmAMHoNANY Lue (q) ‘e3pajmouy [enpe seq I19M0110g YIIGM JO MB] [EINSUIIOIIAUG
Io souesqng snoprezeHq Auve pue Apadoid sqy Surajoamt Awed ajeaud 1o Aowade Aropemder so |ewewuianod Aue £q
UoMoR JOYI0 IO NnSMe] ‘pUeTOp ‘UNed ‘UOIESNssAul Aue (B) Jo 99100 uanlm JopueT 2a15 Andwoid Jjeys Jomollog
"(s1onpoad JoUmST0) U $IOULISGNS SNOPIEZeY “0) PAIUN] 10U q “Turpnour) Auador oY1 JO AOUEUNWIRW 0) pUE SIsn
Jenuapisal Teuniou o) ajeridordde aq 01 paziuSooar Aq[e1suad a1k JeY) $3oUEISqNS Snopiezey jo sanpuenb [rRws Jo Auadol]
a1 wo ade101s 10 ‘asn ‘soussard sy 01 Aldde jou Jregs secusuas omi Fupasard oyl -Auadorg am Jo onfea o s10ope
A19S19ADE JBY) TONIPUOD ® $3)BAID “F0UKISQNS SNODIEZEH ¥ JO 9EAJRI 10 ‘asn ‘aouasaid om) 01 onp ‘orgam (3) 10 ‘UONIPUOD)
[EIISUMONATY Ue sajeaId yaigm (q) ‘mv [emaumonang Aue jo wonejoia 1 st eyl (8) Auadoig om Sunospe Smmiue
‘Op O} 350 AVOAUR MO|[E 10U ‘Op 10U [[eqs Jamorrog 'Apadol] 941 UI 10 U0 ‘SIOURISqNS SnOpIeZel] AUE 9SBIRI O) U9)EaI])
10 ‘sadUBISqNS SNOpIEZEH Aue Jo aseslar 10 ‘ofercis ‘Jesodsip ‘esn ‘somasard oy wurad 1o 9snes 10U J[eYS JQMOJJOE[d
‘dnuear)
[EJIOUINONIAUY UR JOF3LN) ASIMIONI0 JO ‘Ot 9INQIIUOD ‘3SnEd WeD el TONIPUOD B SUESW ,UONIPUO)) [RAWNONAUL,
ue (p) pue ‘Mv] JRIUSUINONANG Ul POULJOp St ‘HONOE [BAOWAI 10 ‘HOIOE [RIPAUal ‘uonde asuodssl Aue sapnpm ,dnmrea))
Jesuamnoaiang, (9) ‘mondsjold [BUSWUONAUS 10 A10§es ‘Yi[eaT] O 21E21 Yey) PAYedo] sI Auadold oy a19Um uondIpsunf A
JO SmE] pue sme] eISpaJ SURAUL ,Me] [RINSWHONAUY, (q) IS[EIIRW JANOBOIPEI PUE ‘OpAYSP[RILIOY IO SOISIGSE SUINIRINOD
S[ELISTEWI  ‘SJI3AJOS O[IJE[OA ‘SOpIOIqIoy pue saponsad o1xol ‘sionpord wmajorrd o1x01 Jo S[qRIIWIR] ISYI0 ‘SUAS0IOY
‘duljosed :saouelsqns SUIMOOJ OY) puB mE [RNISWNONAW] £q sa)sem Jo ‘suueinjjod ‘seoue)sqns SnopIezey 10 9IX0)
Se paulep SaoUBISQNS ISOY) 9IE |, §90URISqNG snopleze, (B) :17 UONAS SIY) U Pasn SV *S0UEISqNS SNOpIeZef ‘17
"O7_ UO93S ST JO STOISIA01d TONIE 3A1931100 axe) o) Anunioddo pue son0u a1 AJSTIES O] PawIaap aq [[eys
8] UON2AS 01 wensind Jomol1og 01 UaAIZ UONEISIEIIE JO 200U 3Y) PUe 77 UONAS 0) juensind JomoLiog 0] USAIS amd
01 Anunpoddo pue woneIsjeace jo sanou 9yy, ydesSered sip Jo sasodind 10y sjqeuoses) aq o) paurasp aq Jim porrad aum
Y1 ‘Uae) 8q Wed WONDE UNelad 310§9q 9sdes isnur gorgm porrad amm v sapraord meg sjqeonddy 3] ‘wonoe 2A11991105 3w
01 301100 Fons Jo FUIAIZ ay; Jo)e porsad ajqeuoseal v 01219y Aued J0MI0 aY) papIojje pue YoBaIq PIFa|[e Tons Jo (G uondag
jo sjmownimbar ay yim sonerduod w woald oonou yons gnm) Aed Joyio S palynou Se JOpUIT IO JIMOLIOg Tons
Inun ‘Juownnsu] A1Und9g suy ‘Jo uoseal £q pamo Linp Aue 1o ‘Jo woisiaoxd Aue paysealq seq Aued Jamio o jem) seFole
TEq) JO JUSWANSU] ANINISS SIY) 01 juensind swonor §,Led JOmIo oY) WOKY SASLIE Tyl (SSEP T JO JAqUISW oY1 Jo Jwednn
[enplAIpul Ue 10YN9 sk) uonde [ewipnl Aue o) pamiof aq Jo ‘Dol ‘0ouoWOd AvWI JAPUST 10U IaMOLIOE IAUNAN
-1aseyaind 310N au1 Aq papiaoad
9SIMIOYI0 ssafun Iosenoind OJ0N 9yl AQ PIWNSSe JOU S8 PUB ISOIAIGS WO JOSSOI0NS B O} PoalIojsuell 9q IO JAOIAIOS
UBOTT ) YUM WIEWDI [IM Iomollog o) suonefiqo Suioialas ueo] afeSuour oy ‘s0N oW Jo Jaseydmd o) mey Ioglo
J991AI9G TR0 © Aq PIDIAIAS ST WEo] I J12)JEIIAT) puk Plos S AJON Y} J “SUIIAIIS JO JOJSUBIL JO 010U € [im UONIOUN0D
ul sannbax yJSHY woneuLoyul 190 AUR pue Ipewr 3g Pjnoys sjusWAed OIGM 0] SSAIPPR O ‘JIOIAINS TR0 MIU A
JO $53IppE pUEB SUIRT 31 KIS [[IM YOIM SFURYD J1) JO 201100 UINLIA TAAIT 3G J[IM I9MOII0g “JIJIAISS UROT 1) Jo oueyd
€ 81 alay} J] "2I0N, 211 JO 3ES ® 0] PAAR[AIUN IIOIAIGG RO 31 Jo sagueyos 210w 10 2U0 aq W1 os[e 2197 [, "MeT s[qeonddy
pue ‘Jawmusu] ANInoag s ‘0N oY) Jepun suonediqo Fupoiases weol sfeduow 1ayio suoyad pue JuawMNST] ANINdS
SIQ} pue 910N 9Y) ISPUN NP SHIWARJ O1pOLId] $109]]00 Je) (,1001AI9S TROT, M) S& Umouy) AMud oY) Ul 93uvyo © Ul Jnsal
T S[BS V "J9MOLIOF 0] 23100 JoLd JMOUNM SOUNN) SI0WL 10 AUO PIOS 3Q Ued (USWNNSU[ ANINOOS SIY Wim Joyrdor)
20N 211 Ul 15319)u1 Jenued ® IO 910N O], *9OUBAILID) JO PNON IN[AIS UB0T Jo 28umy) ‘ejoN JO IBS ‘0T
‘81 UOI09g JapUn UOITRII]399. JO 958D 91 I A1dde 10U [eys s1e)sural 0] WS SIY) ‘JAAIMO]] PALINId0 PR UORII[IIIE
OU 11 sB 2AN09JJa ATIn} wrewas |reys Aqaisy panoas suonedlqo pue JWAWRNSU] AINOAS SIY) ‘YoMOLIOY Aq JESUINRISUISI
wodp) ‘aagsuery, spung oMWONRR[E (P) 10 Amua o Anepwswnnsul ‘Aousde [eIspal € Ag painsul a1 susodop asogm
uonmnsul ue uodn umeIp 1 Yooy gans Aoe paplaold “NIAYD §,I31GSED 10 JoSYD §,I9INSLII) ‘YOI JUBQ YISYO PanIHoo (o)
"Jop1o Kouow (q) ‘yses (B) :10puo AQ pardaros se ‘suuof JuIMoiof 9y JO I0W 10 auo wl sasuadys pue sums TBUINEISUI
ons Aed 1amo110¢ jemp axmbar Lewmr yopua -pafuegoun snunuoS [jeys Wownnsu] AN S Aq paIndas swms o) Aed o)
TONESTQO §,Jomo1I0¢ pue “Wuawnnsu] A1Inoag sty 1apun s pue Apadold o4) Ul 1319701 §,19pUST] JBY) SINSSE 0) oXmbal
Alqenoseal Aeur 1opua} st TONOE YONS saye) (D) puR JUSWNNSU] AWINO3S ST Jopun 51981 pue Apadoid a| w3 1S219U1
s,70puo] Sunpsjord Jo osodind oy Joj panmoul §33) 100 puE ‘sad) Uonen[ea pue uoncadsm Anadoxd ‘sea) | sLourone
S]qEuCsEal ‘0] panuy] oW nq ‘Jurpnjoul ‘usummnsu] 1Inoss SIY FuldIofus Ul parinsur sasuadyo qie sfed (9) ‘swaunaide
Jo SWeNSA0d 190 AUk JO Jnefep AUB $21n0 (q) (POLINOSO PEY UONEIAPOOE OU JI SB SjON aY) puR JUSWIMASU] ANINgsS
SI} J3pun 3N 9q pInoM U3yl [OIM sums |fe 1apus sded (e) :1amoriog 1Bl 2Ie SIONIPUOD 3SOYJ, JUSWANSH] AINYAS
SIp) 3uI0I0FS IWSPN! € Jo A1Us (9) Jo ‘orRIsUIal 0) WTII §,JoMOII0F JO UOHEUIUNII) SY) 10 Ayoads Brux mer] ajqeonddy
se pouad Jomio yons (q) Smawmnsu] ANINOAS SIY} Ul PAUIRINOD Aes Jo 1amod Aue 0} mvnsmdI Auadold am Jo afes alojaq
skep oAy (¥) :Jo 18alres om 01 Joud aum) AUE J8 PanuUpUOISIP WAWANSU] ANINIGS SII JO JUSUIIDIONS ABY O} 31 am
dABY [[BYS JOAM0110f ‘SUOTNPUOD WIBLIID $139W JoMOII0q J[ “UONBIRENY a3V anmsum%j 0} 31y s, JoMoLI0g “6I
“JoMOLIOH WO PUBLISP 10 300U JOYUNJ INOTNIM JUSWNNIS] A1LINoag sif) Aq panizad SaIpauial AUv aYOAUl ARTI JapUa]
‘pouzad sty jo uwonendxe o 01 Joud sums asayy Aed 0) S|IBJ Jomoliog J[ JUSWNIIST[ AIINO3S SIY) AQ paInoas swms e
Aed isnwr Jomo110g YOIGM UM GT TONOAS NA 30UBPIOIOE Ul UAALS S| 300U 91} 3Jep I WIOI) SARP (Of UEY) SSI] Jou Jjo -
pouad & apiaoxd [leqs 29100 Y], 'WONBIIIIE JO J0NOU JIMOLIOF AIS TT6TS JopuaT ‘uondo sIm) SasidIaxa Japuary I
'me J[qeatiddy Aq panguyord s1 as1a1oxa Yons Ji 1apua Aq Pasiolaxd
aq 100 {legs uwondo sim ‘J9AdmMOH -WAWNNSE] AINdag SN Aq paInodas swins B Jo [ng wi jweuwided oyerpowmn annbal Aew
19puUa’] “uasuoo UM Ionxd §,10pua] moyNm (PalIaJSueI) IO PIOS S1 IoMOLIOF Ul 1S219)U1 [EI0lUdq B pue uosiad Jeanjen
€ 10U S 1omollog JI 10) pairdjsuen 1o pjos s1 Kiadord oyl ur isarom] Aue 10 Auwadold am Jo ued Aue Jo qpe I
“1sseyornd © 01 918p 2Imny ® 18 Jamolrog Aq SpH Jo JaJsuen)
om S1 gOIgM JO ST A} “IWIULITe MOIISI 10_10BNUOD SI[BS JUSUIITRISTI ‘Pasp J0J JOBIUOD ‘Pasp 10 pUOq ® Ul PALIdJSTLI)
$15219jUl [EIDSUaQ 9SO ‘01 panuwm] 10w nq ‘Jurpnpour ‘Ausdold oM Wl 1soINWI Jeroljouaq 1o [eds] Aue sueawr ,Auadoig
O I 3SIAV,, ‘g] UONIAS SIY) Ul PASQ SV “I9MOI0f UY JS9IRIU] [BRIAUAY € 10 A)adolg 9y) Jo Jajsue], ‘g
‘wowmnsu] Amdag sy jo pue sloN AP Jo £dod suo wAIS aq Jeys Iamoltog -Ado)) s, Jemoxiog Ll
“wordE Aue axe) 0) Topediqo ATk JNOYNM TOTRIOSIP J]0S SIAIF |, Avur, piom o)
(2) pue ‘vs19A 3ol pue TeInid o) Spnjoul pue UeSW [jRys Jenuls o) U1 sprom (q) Jopuad QUINIUISY 9Y) JO SPIOM IO SPIOM
Imou SuIpuodsal1on SPNoUl puk TN [[eYs Jopuad SUIMOSBUL 9T JO SpIoM (B) :NISUINISU] A1Imo0g SIY) Ul pasn Sy



pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs
of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security [nstrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share in
and to the Properiy. Borrower waives any right of exemption as to the Property.

25. HOMESTEAD EXEMPTION WAIVER. 1 UNDERSTAND THAT HOMESTEAD PROPERTY IS IN
MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE;
AND THAT BY SIGNING THIS MORTGAGE, 1 VOLUNTARILY GIVE UP MY RIGHT TO THIS
PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS
MORTGAGE.

, e -oZ
m{ S O

NN BEOUGHER
26. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any right 1o a
deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The
provisions of this Section 26 shall be construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of
Towa.

[0 Purchase Money Mortgage. This is a purchase money mortgage as defined by Iowa law.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES
NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE
TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

............... / e e (Seal)

OMAS L. BEQUGHER

-Borrower
NS e e g e e (Seal)
J BEOUGHER -Borrower
[Space Below This Line For Acknowledgment]
STATE OF IOWA ss:
County of MADISON ...
Onthis 18TH........oos day of SEPTEMBER,Z002 ... ...t , before me, a

Nomry Public in the State of lowa, persona[[y appeared THOMAS L. BEQUGHER; JOANN BEQUGHER, HUSBAND AND WIFE AS JOINT DEBTORS

...............................................................................

.......... A (qwﬂ
Notary Public in tha State of lo

......................................................................

voluntary act and deed.
My Commission Expires: gg.16.2005

10WA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 1/01
Bankers Systems, Inc., St. Cloud, MN Form MD-11A 8/17/2000 (page 7 of 7 pages}







ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .............. B day of ..SEPTEMBER. ..
2002 and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to .....
UNION STATE BANK, P.0, BOX 110, 201 WEST COURT, WINTERSET JA.BO273. ...t

.........................................

...........................................................................................................................

..........................................................................................................................

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND PERIODIC PAYMENT CHANGES
The Note provides for an initial interest rate of .............cccooneeene 7.000, %. The Note provides
for changes in the interest rate and the payments, as follows:

3. PAYMENTS
(A) Periodic Payments
I will pay principa! and interest by making periodic payments when scheduled: (mark one):
O I will make my periodic payments on the first day of each month beginning on .................
@ I will make my periodic payments as follows: 350 MONTHLY PAYMENTS OF $701.78 BEGINNING 10-15-
2002. THIS IS A VARIABLE RATE LOAN AND THE PAYMENT AMOUNTS MAY CHANGE AFTER THE 36TH PAYMENT AND EVERY 36TH
PAYMENT THEREAFTER.

MULTISTATE ADJUSTABLE RATE RIDER

Bankers Systems, Inc., St. Cloud, MN Form ARLR 8/24/2000 /
rof: ADJ-NOTE {page 1 of 3 pages) & Z !
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by . ADDING THREE &
THREE FOURTHS

......................................................................................................................

percentage points ( .........ocooeriiiiis 3750 %) to the Current Index. The result of this calculation:
O will not be rounded off.
X will be rounded off by the Note Holder to the nearest ................. 0.125 %,
3 will be rounded off by the Note Holder up to the nearest ...................... % .
[1 will be rounded off by the Note Holder down to the nearest ...................... % .

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the periodic payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Date at my new interest ratc in substantially equal payments. The result of this
calculation will be the new amount of my periodic payment.

(D) Limits on Interest Rate Changes

0 My interest rate will never be increased or decreased on any single Change Date by more

than TWO ... percentage points from the rate of interest I have been
paying for the preceding period.

M My interest rate will never be greater than ... 13.000. % or less than
............................................... 6.750.%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my
new periodic payment beginning on the first periodic payment date after the Change Date until
the amount of my periodic payment changes again.

(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my periodic payment. The notice will include information required by law to be given
to me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.
00 B. FUNDS FOR TAXES AND INSURANCE

Uniform Covenant 3 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

T IERTTPRCTTPSIEY (Seal)

-Borrower

.................................................. (Seal)

-Borrower

Bankets Systems, Inc., St. Gloud, MN Form ARLR 8/24/2000 {page 3 of 3 pages)







