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LOAN #7891355324 FHA Case No.

State of Iowa | MORTG AGE

161-198084-6-703

THIS MORTGAGE ("Security Instrument”) is given on JULY 26,2002
The Mortgagor is ’

LINDA M PACKILA (UNMARRIED)

("Borrower"). This Security Instrument is given to

U.S. BANK N.A.

>

which is organized-and existing under the laws of ~ THE UNITED STATES OF AMERICA , and
whose address is 4801 FREDERICA STREET, OWENSBORO, KY 42301

("Lender"). Borrower owes Lender the principal sum of

- NINETY THOUSAND FOUR HUNDRED SIXTY ONE: AND NO/100
: Dollars (U.S. $ 90,461.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 1,2032

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the perfonna/nce
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a); (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;
' Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender. : -

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Bach insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
" be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrumnent, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

- In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary. ‘ .
{c) No Waiver. If circumnstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. A written
staternent of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii} reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a. waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

@22 -AR(IA)_©604.01 Page50l8 fnitals: Uo




_4!\

OL L 8109 ctn otose (vl e

Ty ur pred st juswingsuy ALMOaS 33 AQ PaInoas 1Gep Y3 USyMm Jreuriis; [jeys A11adold a1 Jo SIUsI Jo Juouugisse
SALL, "JOpUY Jo Apowol 10 Y3 Jopo AuE SEPIEAUT IO )NBJSP AUBR SAIEM 1O 2IMO 10U [[RYS $Hus1 Jo uoneardde
Auy "yoes1q e St a1atp ourm Aue je os op Kewr 19A19991 pajurodde Afreroipnf v IO ISPUTY ‘IOASMO] "1SMOLIOg O} UoeaIq
Jo sonou WAL 15ye 10 210joq A11adold Sy uTeUTEW 10 JO [OXU0D ae} ‘uodn 19jus. 0) parmbal 3q j0U [[RYS JSPU]
"11 udeaSered sip 1opun sySrr su SuisioIoxNa WOy Iopuay Judasid
pmom jei 198 Aue wiroprad 10u [[Ix pue JoU sey pue sjual oy) Jo juswuSisse Joud Aue pamoaxs 10U Sy IamoIIog
“JURU} SYI 0) PUBTLISP USNLIM S, I9PUYT U0 1uaSe S 19pus] 1O I5pua] 0] predun pue
anp syuax e Ked jreys Auadorg sy jo jueus) yoes () pue Kiradorg S JO SILSY AP JO [[¥ SAIS0T PUE JOS[[0D 0) PARLUD
aq Tfegs Ispury (q) ‘uewmnsu] Aumosg o) AQ pamoos sums-oyp o} parfdde aq 0) ‘A0 ISPUFT JO IYOUSQ I0J 23IST]
SB IOMOLIOY AQ P[OY 9Q [[BUS JoMOLIOf AQ PIAIRIaI SIUAI 8 () 119MOIIog 0] Yoralq JO 010U S9AIS Jopuay Ji
*Aquo A1nsos [euomIppe I0J WUUFIsse Ue Jou pue Juswugdisse anosqe
e $IMUSUOD SIUDI JO JUSWUTISSE SIY], "JSMOLIOg PUB 18PUYT JO MJSUq 2P 10] 39)snn) st Aadold 9y} JO SINUIASI pue
STUSI [[B SAISDAT PR 133[[02 [[EYS 1omMOII0g ‘JUSWNISU] AHIMOSS S Ul JUaaISe I0 JUBHA0D AUR JO (08II] §,IoMOLI0H
JO 190110¢ 01 3010U §, 19U 0) IOH “10A0MOH 'sjusde s,Jopua 0 xopua| o3 sjua1 ap Ked o) Kradorg o jo ueus)
103 S)21Ip AQaI3Y PUE SINUIASI PUE SIS Y} 109}[00 0} sluafe s Iapua| 10 15pus sezuoyme Jomoilog ‘Kxadorg oy
JO SNUSASI PUE SIUSI 3Y) [[ JOPUYT 0) SIYSURI) PUe SUTISse AJ[EUONIPUOIUN ISMOLIOG *SIUAY Jo Juduudissy */]

:SMOTJOJ SB 5313¢ pUR JUBUSA0D ISYMN] ISPUIT PUR 1amolIog ‘SINVNIAOD WAOLINN-NON

"uonoj01d [RIUSWIIONATS 10 £13Yes YI[e 0] d1eaX Jeyy pajedo] st Axadold Ay s1aym uondrpstmf
S JO SmE] pUR SmE[ JRISPY) SUESU ,MEBT [EJUSUIONAUY, ‘O] yderSeied SEp wr pasn Sy CS[ELIIUWI HALOROIPEI
pue ‘IpAYOplEULIO) IO 50)53qSE SUTNIEIUOD SJRLISNEWN ‘SJUSAJOS Q[UB[OA ‘SSPIOIQISY pue sepronsad  01x01 “sponpoid
wndjond d[x0} 10 J[GEWLIR]] IS0 ‘SUASOIAY ‘SUI[0seT :SooueIsqns SUIMOI[O] SY) PUB MBT [ENISUINONANY Aq $20UB)SGNS
SNOPIEZEY IO JTX01 S DPSUYSP SIVURISQNS ISOY oIv ,Sa0UeIsqng snoprezed, ‘97 yderSered sup wr pasn sy
M¥Y [IUSTEIUONAU UIIM SOUEPIOSTE UL SUOTIOR [RIPAUIDT A¥essaoau [re axe) Apduwoid jeys 1omoiiog ‘£1essosou
st Aiadoig o Fundoge sooUeISqNS SNOpIezel AUR JO UONBIPSWOI YO JO [BACWAI Aue 1o ‘Liuogime  L10)gngas
10 [USWILIdA0S AUE AQ PIYTIOU SI IO ‘SUTBS] JOMOLIOF J| °oFpajMouy [ENOk Sey ISMOLIOF UOIM JO MET [ENSUILOIAUT
Io aoueisqng snopiezey Aue pue Auedoiq ap Swajoaur Aued aeand o Lousde K1opSar 10 [EUSwIoACS Auw
Aq UonoE ISYI0 10 NNSME] PUBLSP ‘UIE[D “BONESNSIAUL AUE JO S010U UaNHM Iopua] aA1d Apdword [feys Iomoriog
*Auadord <) JO SOUBUSHITRLE O) PUE SSSTL [BIIUSPISSI [RULIOU 0 sjerdoxdde
aq 01 pazmi3o01 AqIerousd ale ey SIoUBISQNS SnopIezeH Jo sannuenb [ews jo Ausdold ap uo oferols 10 ‘st
“aouasod oy 03 Ajdde Jou [reys seouuas om) SmpPaoord oYL “MeT [BUSWUONAUL AUE JO UOHEJOIA UI ST 0L} Aradoig oy
Bunosye SurpAue ‘op 01 35[0 du0LuE MOJJE J0U ‘Op 10U [BYS Iomoliog ‘Kuradord Ay ur 10 uo $3JUBISQNS SNOPILZRH Aue
Jo 5831 I0 ‘aFe10s ‘[esodsip ‘9sn ‘5ouasard ot Juirad IO ISNED 10U [[BYS IOMOII0Y © SOUE)SqNS SNOPIRZBY ‘9
“JusmunAsU] A1IN09g SI Jo pue ajoN I Jo £doo pauriojuod suo usA1d aq [[eys JomoLiog *Ado)) s PMoLI0Y ST
*5]qRISASS 3q O} PAIB[IIP I NON )
pue juswmnnsuy A1moag sy Jo suotsiaoid o puo sty of, “uorstaoid SunOIFUOd A IMOWEM 199]30 UIAIT 3q UED YOIYM
AJON U I0 Juowmnsu] KIInoag s jo suotstacid Jatpo 10syye J0U [[eys 0IYUed Yyons ‘me] sjqeordde ynm sporguoo JAON
Y} 10 JUSWLNSU] ALINDSS SHfl JO ISAE[D 10 UoIsIAcxd AUB 181 JUSAS 1) U] "Pajeso] ST A1adoly op Yorgm uonaIpsun(
S JO ME[ Sy pue me| [BI9P] AqQ PAUIsA0F 3q [[eyS JWSWNSU] ALINISS SIYL AN[IGRIIAIS ‘M| SUIIaA0D) “p]
‘ydesSexed sny ur papraoxd
$% UDAIZ UOUm ISPUST 10 15MOII0F O} USAIS USOQ JABY O) POULNID 9q [[eyS juawnusu] ALIMOag SUp ul 10y papiacid
3om0u AUy ‘I9MOIIoY 0} 90N0u Aq S91BuSISIp IopU SSAIppe AUT 10 UIRISY DIIEIS SSAIppE §,19pUd O} IR SSBIO ISI1f
Aq uaAIZ 3q Jfeys Ispusy 0) 9on0U AUy ISPUY 0} 000U AQ SIIPUSISOP IOMOIIOG SSIIPPE TR0 AUT 10 ssaappy Auradoig
S 01 PAIIMP 3q [[eys 0N0U YL, "popawr Iatpoue Jo asn saxmbar mep siqeoridde ssoqun [rew ssepo asiy £q n Surrew
£q 10 31 SULILAI[P Aq USAIS 3q [reys JUSWNISU] ANINOSS ST UL J0J Pap1aoid IamOIIOg 0] HDHOU Ay “saon0N €]




18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. ;

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

20. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share in
and to the Property. Borrower waives any right of exemption as to the Property.

21. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any right
to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The
provisions of this paragraph 21 shall be construed to conform to the provisions of Sections 628.26 and 628.27 of the
Code of Iowa.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider [ ] Growing Equity Rider [X ] Other [specify]
Planned Unit Development Rider [ 1 Graduated Payment Rider ADJUSTABLE RATE RIDER
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FHA Case No.
LOAN: 7891355324 161-198084-6-703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26TH day of JULY , 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's Note
("Note") to

U.S. BANK N.A.

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:
1944 QUARRY TRAIL, WINTERSET, IOWA 50273

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of OCTOBER , 2003 , and on that day
of each succeeding year. "Change Date" means each date on which the interest rate could change.
(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95
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BY SIGNING BELOW, Borrower
Adjustable Rate Rider.

L A 2 LK

accepts and agrees to the terms and covenants contained in this

(Seal)

(Seal)

LINDA M PACKILA

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

@22 591 0800........

-Borrower
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SEE ATTACHMENT “A”

Parce] “F” located in the Northeast Quarter (1/4) of the Southwest Quarter
(1/4) of Section Twenty-three (23), Township Seventy-six North, Range
Twenty-seven (27) West of the Fifth Principal Meridian, Madison
County, lowa, containing 6.33 acres, as shown in Plat of Survey filed in

Book 3, Page 485 on September 15, 1999, in the Office of the Recorder
of Madison County, lowa.




