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This instrument was prepared by (name, address, phone):
EXCHANGE STATE BANK (WINTERSET OFFICE} 113 SQUTH JOHN WAYNE DRIVE WINTERSET, IA 50273 (515) 462-5090

State of lowa Space Above This Line For Recording Data

OPEN-END REAL ESTATE MORTGAGE

{(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage is 07-24-2002 and the parties and their addresses
are as follows:

MORTGAGOR:  LOREN G. SMIENS AND FIFNA B. BRADY, HUSBAND AND WIFE
AS JOINT TENANTS WITH FULL RIGHT OF SURVIVORSHIP
2680 HIATT APPLE RD
WINTERSET. IA 50273

O Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: EXCHANGE STATE BANK (WINTERSET QFFICE)
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF IOWA
113 SOUTH JOHN WAYNE DRIVE
WINTERSET, IA 50273
42-0919078

2. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

following described property: THE SOUTHEAST QUARTER (SE 1/4) OF THE NORTHWEST QUARTER (NW 1/4) AND THE NORTHEAST QUARTER (NE 1/4) OF
THE SOUTHWEST QUARTER (SW1/4) OF SECTION TWENTY-FOUR (24) AND THE SOUTHEAST QUARTER (SE1/4) OF THE NORTHWEST QUARTER (NW 1/4); THE
SOUTHWEST QUARTER {SW1/4) OF THE NORTHEAST QUARTER (NE1/4); THE EAST HALF (E1/2) OF THE NORTHEAST QUARTER (NE1/4) AND THE NORTH 10 1/2
ACRES OF THE NORTHEAST QUARTER (NE 1/4} OF THE SOUTHEAST QUARTER (SE1/4) OF SECTION TWENTY-THREE {23), ALL {N TOWNSHIP SEVENTY-FIVE (75}
NORTH, RANGE TWENTY-SEVEN (27) WEST OF THE 5TH P.M., MADISON COUNTY, IOWA.

The property is located in MADISON at HIATT APPLE ROAD
{County)
, WINTFRSET ., lowag0273
{Address) {City) iZip Code}

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the real estate described
above (all referred to as "Property"). The term Property also includes, but is nat limited to, any and all water wells,
water, ditches, reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated

with the Property, however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 300.000.00 . LOANS
AND ADVANCES UP TO THIS AMOUNT., TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER
CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

{OWA - AGRICULTURAL/COMMERCIAL REAL ESTATE SECURITY INSTRUMENT ‘ﬂ % (page 1 of &)
(NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) .

M ©1893, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESI-A 5/30/2001
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10.

11.

12.

13

14.

15.

!mposed by f_ederal law (12 C.F.R. b91), as applicable. For the purposes of this section, the term "Property” also
includes any interest to all or any part of the Property. This covenant shall run with the Property and shall remain in
effect until the Secured Debt is paid in full and this Mortgage is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person (such as a
corporation or other organization), Lender may demand immediate payment if {1) a beneficial interest in Mortgagor is sold
or transferred; {2) there is a change in either the identity or number of members of a partnership or similar entity; or (3)
there is a change in ownership of more than 25 percent of the voting stock of a corporation or similar entity. However,
Lender may not demand payment in the above situations if it is prohibited by law as of the date of this Mortgage.

ENTITY WARRANTIES AND REPRESENTATIONS. |f Mortgagor is an entity other than a natural person (such as a
corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall
be continuing as long as the Secured Debt remains outstanding:

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation (or
organization). Mortgagor is in good standing in all states in which Mortgagor transacts business. Mortgagor has
the power and authority to own the Property and to carry on its business as now being conducted and, as
applicable, is qualified 10 do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used
any other trade or fictitious name, Without Lender's prior written consent, Mortgagor does not and will not use
any other name and will preserve its existing name, trade names and franchises until the Secured Debt is
satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor wilt keep the Property in good condition and make
all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor will not initiate, join in or
consent to any change in any private restrictive covenant, zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property, without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or any other
owner made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply
with all legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor
also agrees that the nature of the occupancy and use will not change without Lender's prior written consent.

No portion of the Property will be removed, demolished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that bacome
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor
shall not partition or subdivide the Property without Lender's prior written consent. Lender or Lender's agents may, at
Lendar’s option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of
the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Mortgage, or any other
mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
withaut notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name of pay any amount necessary for performance, If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
Property. This may include completing the construction.

Lender's right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preciude Lender from exercising any of Lender's other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender's security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when due;
B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agresment,
security agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

, {page 3 of 8)
Expers) ©1993, 2001 Bankers Systems, Inc., St. Cloud, MN Form AGCO-RESI-IA 6/30/2001 5




@ 100Z/0E/8 VIHISIH-0DDY W10l NIN ‘PIOID 38 “ou] ‘swelsAs siexued |00z '€661 © SRISCDCT
(g J0 ¥ efied)
2]

‘sBuipasodid ons 01 Bunees siuswnaop Aue jo ssidoo aal@oal o) 1ybii syl Buipnjoul
Buipsasoid yons Aue up sredioinied o) ‘uonebijqo syl 10u 1ng ‘1yBl ay) sey Jepus ‘1ueAe ue yons u; "Buipsasousd Jo
‘unejs ‘uoneBisaaul pausiealyl to Buipusd Yons Aue s aisy ansljeq o1 uoseal sey loBebliop se uoos se Bunlim
ut Jepua Ajrou Asieipawius [jim JoBeBuop ‘meT jeluswiuonaug Aue jo ueudl Aue so joBeBuop Aq uonejoin Aue
(Z) 10 ‘Auedoid eyl 1hogqe 1o Japun ‘uc psledo| asueisgqng snopiezeH Aue (L) o1 Buiejas pupy Aue jo Buipassoud
10 ‘uneps 'uonebBnseaul pausiesiyl to Buipuad Aue s| alsyl sAslijaq 01 uosesl o Jo eBpeajmouy ou sey JobebBliop 'Q
"MET [BIUSWIUOIIAUT YLIM 29UBPICDDE Ul UOIIoe
jelpawal Alessaosu |je ajel (jim 1oBeBuopy ‘1usas ue yons w -Aliedold syl Buiuiesuod men |gruswiuoliaug Aue
1O uone(oIA B SI 8layl (Z) 10 ‘Ausedoid Aqieau woly 21eiBi 01 sus1ealyl 10 sa1eiBiw Jo Alisdold 9yl 1noge o Japun
‘U0 SINDD0 POURISGNS SNOPIEZEH JO 8seajal pauslealy) 10 aseajal & (L) ) Japua AJilou Ajgieipawul |pa toBeBuopy D
-Aviedouy
8yl Uo eouelSqNG snoplezel Aue Jo ases|al 8yl Nwilad 10 ‘0] S)NGUIUOD ‘ISNED 10U |IM pue lou sey JoBeBuop g
‘MET [RlUBWILOIIALT B)qedlidde e ylim
aoue)dwoD 10U1S Ul pUB SSBUISN( JO 9SIN0D Aleulpio syl Ul 1daoxe ‘Atiedoid eyl inoge 10 Japun ‘uc uosiad Aue Ag
pajpuey Jo ‘paulisl ‘pelestl ‘painioeinuewi ‘paliodsuell ‘paledo| aq ||IMm JO ‘Si ‘Usaq sey SoueISGNS SNopIeZeH ON 'Y
:Buipia Ul peBpajmousoe pue pasojasip Ajsnolaald se 1deoxs ‘1eys
saaibe pue spuelem ‘sussaidas joBeBiiopyy ‘meT |pluswuonAug Aue Jepun ,8adueisgns snopiezey, 1o ,a81sem shoplezeuy,
.'seouelsgns DIX0}, ,‘|ELIS1BW ShopJeZey, SB pauljep saouelsgns Aue ‘uonelwlly INOYUM ‘SOpn(ouw Wuel su} ‘JustuucIIAuG
10 alejjem ‘A1ages ‘yijesy ongqnd syi 01 snosaBuep Ajlenusiod 1o snosBuep eouelsqns Syl J9puss YoIym SIIISLI8IoRIBRYD
SEY Uoiym lueuiweluod Jo luelnjod ‘aisem ‘|elialeld SNOPIBZEY 10 SAILOBOIPES ‘3IX0) AUB SUBSUL ,20UBlSqNS SNOP.IEZERH,
(Z) pue !oouelsgns snoplezey B IO JUBLIUONIAUS ‘siejjlam ‘Alajes ‘yieau aqnd syl Buluiaocuoo si9119] aallaidiaiul
1o suoluido |esauaB Asulolle ‘siaplio 1IN0D ‘saaueulpio ‘suolieinBal ‘Sme| [e20] pue aiels ‘|elaps) isylo e ‘{‘bes 18 LOOB
08N F ‘V1DHID) 1oy Aujiger] pue udohesusdwo] ‘esuodsay [eluswuclAUg eAlsusyaudwo) syl ‘ucilelW| INOULM
'sueawi ,MET jRIUBLIUOIALT, (L) ‘UONDBS SILYL Ul pasn Sy "STONVLISENS SNOAHVZVH ANV SMV1 TV.LINIWNOHIANT

‘mej Ag palliulad se pue 1¢a(] jo 8auUspIA] 8L} Ul paplaoid se ‘swil 01
alun wolj ‘1094)a ul 1.1 1saybBiy syl 1@ S0UBAPE BY] JO BWI) BY] WOl 1S81a1Ul 1Baq [[tM PUB pUBLLISP U0 2Np 2le siunoule
Yyons ||y "s1s02 uoneplooas Aue jo) Aed o1 sssibe uoBeBuopy pue aBeBloyy syl asesjas 01 saaibe tepus ‘pled Ajjeuls
pue A|n} S| 1qeg peindag ey: aou( ‘sasuadxa jeba) 19ylo pue ‘S}1S09 1IN0D ‘S8a} ,SASUIOLIR ‘01 pauwi| 1ou 1nq ‘Buipnjoul
*aBeBrioy si1 Japun ssaipawal pue s1ybll s, Jepua Bunoslold Jo Bupiojus Ul sapusT Aq psunoul sasusdxe pue s1sco ||e
Aed 01 sesife joBeBliop 'Arledoid sy 01 1oedsal Ul lapua] Aq uolleulwexe 1aylo o suonoedsul ‘supne ‘sallolusaul Aue
ul 10 Auedoid ayr Bunoaloid o Buialesaid ‘Burinsul ‘Buils9)j0o Ul paunoul sasuadxe s,19pua Jo |je puewap uo Aed osje
Inw JoBeBriopy 'aBeBiiop siyl Ul Jueuan0D Aue sayoeauq toBeBlioly I sasuadxa s, JapusT Jo jjle Aed o} seaibe loBeblLiop

‘me} Aq paiiqyosd ueym 1dedx3 '§1800 NOILOTTIOD 5334 SAINHOLLY ‘SINVNIAOD NO SIONVAQY ‘SISNIJX3

'2NS0[29104 JO BWIL BY) 1B 109448 Ul 8¢ ABW SE 10 199448 Ul MOU ‘UONOes
8pon emo| 1810 Aue jo ‘gzg Jerdeyn spo) eMO| JO UOIIOSS AUR ISpun pue $2IUBISLUNDID 8U) 1SpUN pazioyine aq uay)
Aew se awn jo pousd e 01 Aladold aul Jo s|es oy Jo) uopndwepsl jo poled BUL pusIXe IO BINPaJ O} 193(8 AW IopuaT
‘Jopus Jo uollRIOSIP 9jos ayl le ‘abeBrioly s1Yyl Jo 3insojoaloy JO juane Ayl u eyl sessbe loBebBuop "NOILJWIAIY

‘uieBfe suaddey 10 SaNUILOD 1 JI }NBJDP B LUBAD Y} JOPISUOD
Iaie) o1 1B s JepuaT amEM 10U S30p J1apua ‘I nejap s,loBebloy uo Apawas Aue Buisioiaxa lou Ag ‘ynejep Bunsixe
Aue jo 2.n2 218jdwos pue |INy aanbaly o1 1yBlI s, J8pUST 0 JBAIEM B S1INUISUOD 10U ||eys pa|ly aie sBuipasvold ainsojosioy
lalje 1o paielejeooe S| o anp st aduejeq ayl Jeije 12 Painodeg ayl uo juawAed |etued Jo 1uawAed u wns Aue jo
Japua Aq aoueldaooe ay] "lou Jo Yo 195 Ajssaldxe saylaym ‘Alinbe 10 me| 1e pepiacid saipawal (g 01 pajliue S| Jepus
8yl pue ‘aAISNIOX2 10U puUR SAIIEINWIND ‘1OUNSIP ale salpewsal |y ‘sluswnoop palejas Aue pue aBeBirlop syl ‘1q2p jo
$89UBPIAG 18I0 ‘1g8(] JO 8oUBpIA] Byl ‘ME| Aq papiacid saipswuad sul ||e 01 P2IUB 39 ||BYS JBPUST ‘UoHIPPE U] "Ja1jesiayl
slunAue J0 nesp e Jo aosusunoso a3yl uodn ‘me] Aq paanbai j sonou BuinbB usije ‘siqeAed pue anp Ajgielipauiun
swo2aq |leys jediouud pue 1salteiul paniooe ‘sefieyo pue soaap pasibe syl Jo 1ed Aue o e ‘sepus Jo uondo syl 1y

"y negap ut sy JoBebliop siyl ji me|
Aq papinoid ssuuew e ul afieblioly syl 950J9940) puB 12 PRINDAS 3yl S1EI8900E ABW I9pUsT ‘Aue §| ‘SUDIEYIWI| @Say) 0}
103lgNg 'SUOIOR 2INSO[ODI0) 104 SBINPBYDIS DUl USI|qelSa AR pue S22110U JSH0 10 S32110U UaneIpsw ‘ano o1 1yBu syl Jo
aolou yim JoBeBrioyy opiaosd 01 Japua alinbal |/ me| 81els pue |B1Spa) ‘S8ouRlsSUl 8wos Y| '1INv43d NO SAIAIANEY

LA RICITLE )

Ledgng ‘06l Hed 'H'4'D / Ul paule|dxs jayliny se ‘Alipowiwos [einynoube ue aonpoid 0} SPUE|IBM JO UOISISAUOD
ayl ol 1o pue| ajqiposa AlyBiy O UCISOI2 DAISSSIXS 01 91NILILIOD ||IM 1Bl esodind e 1oy pesn aie spaasoud ueo] Auy
o 1qaQ pa.inoeg eyl Jo 1uswAeds) Jo Alisdold syl jo enjea ayy sireduwl saaatjaq uourdo st Ul JapusT Yoiym
‘suonipuod [eloueutj pue ‘Juswabeuew ‘diysisumo Buipnioul ssauisng s, JoBebliopy ul aBueyo sslesape |eleleW VY
!panedw st Auiadold ay Jo anjea syl jo pasiedun s| 1uawAed Aue Jo 10adsoud By} Jey} Jo 1ge(] peinssg syl

uo pelebiqo Amue Jo ucsiad Aue 01 10adsal yum 3.NJasul S1 JBPUST 1B B} Aue 1B 1apus Aq Jaijaq yuej poob y
1ga@ painoag syl uc peiebiqo Alnus Jo uosiad Aue Jo loBeBiop

‘01 mej Jalal solgep Aue jo uoneoidde Jo ‘ioj loAR23) B Jo Jusunuiodde ‘Jo ASUBA[OSU IO ‘UOIN|OSSIP ‘1BSp By
‘1gaQ pein2ag ay uo psiebiiqo Amue 1o uossed Aue o joBebliop Aq 10adsal jelislewW Aue Ul 1981105U|

Jo ssiey s| ey} lepueT] 01 Aluellem Jo JuswBlels ‘uojleluesaidal uslLUM Jo [eqian Aue Jo Buiysiuing so Bupew sy

g O W ouw O

‘6L

8L

Ll

‘9L



E. LMortgagor and every tenant have been, are and shall remain in full compliance with any applicable Environmental

aw.

F. There are no underground storage tanks, private dumps or open wells located on or under the Property and no
such tank, dump or well will be added unless Lender first consents in writing.

G. Mortgagor wili regularly inspect the Property, monitor the activities and operations on the Property, and confirm
th_a:] all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the Property
and review all records at any reasonable time to determine (1) the existence., location and nature of any
Hazardous Substance on, under or about the Property; {2) the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor
and any tenant are in compliance with applicable Environmental Law.

. Upon lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit
to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Mortgagor's expense,

K. As a consequence of any breach of any representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without limitation all costs of litigation and attorneys' fees, which Lender and Lender's successors or assigns may
sustain; and (2) at Lender's discretion, Lender may release this Mortgage and in return Mortgagor will provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of
Lender's rights under this Mortgage.

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title 1o Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

20. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means. Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims and to
collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation or other taking of all or any part of the Property. Such proceeds shall
be considered payments and will be applied as provided in this Mortgage. This assignment of proceeds is subject to the
terms of any prior mortgage, deed of trust, security agreement or other lien document.

21. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shali keep the improvements now existing or hereafter buiit on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any other hazards, including floods or floeding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms
of this Mertgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, “lender loss payee clause." Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use
the proceeds 1o repair or restore the Property or to pay the Secured Debt whather or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not exteqd
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is
acquired by Lender, Mortgagor's right to any insurance policies az proceeds resulting from damage to the
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the future and that are used or useful in the construction, ownership, operation, management, or maintenance of
the Property. The term "personal property” specifically excludes that property described as "household goods"
secured in connection with a "consumer” loan as those terms are defined in applicable federal regulations
governing unfair and deceptive credit practices.

Filing As Financing Statement. Mortgagor agrees and acknowledges that this Mortgage also suffices as a
financing statement and as such, may be filed of record as a financing statement for purposes of Article 9 of the
Uniform Commercial Code, A carbon, photographic, image or other reproduction of this Mortgage is sufficient as
a financing statement.

29. OTHER TERMS, If checked, the following are applicable to this Mortgage:

&
O

x

Purchase Money Mortgage. This is a purchase money mortgage as defined by lowa law,

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Mortgage will remain in effect until released.

Agricultural Property. Mortgagor covenants and warrants that the Property will be used principally for agricultural
or farming purposes and that Mortgagor is an individual or entity allowed to own agricultural land as specified by
law.

Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Mortgage and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

O Actual authority was granted to the parties signing below by resolution signed and dated

Entity Name:

S Y Do o Fan

(SignaturelLUREN G. SMIENS {Date) (Signature)EL&NA B»./Bm / {Date)

{Signature) [Date} (Signature) (Date)

[J Refer to the Addendum which is attached and incorporated herein for additional Mertgagors, signatures and
acknowledgments.

Exper) ©1993, 2001 Bankers Systems, Ine., St. Cloud, MN Ferm AGCO-RESI-IA 6/30/2001
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